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other  mills  of  company  are  located  in  Brantford,  Ont., 
Prairie,  Man. 


Will  Price  Supports  Offset  p  ■ 

Benefits  of  Record  Crop? 

Less  Monopolistic  Government  Controls  in  Agri-  j 
culture  Will  Fight  Inflation  Better  Than  Overall* 

Price  Controls  —  Canadian  Price  Supports  Never  j  •- 
Meant  for  Boom  Economy  |. 

If,  as  Ottawa  observers  predict,  was  the  farmers’,  and,  that  Ot-  : 

the  coming  fall  session  of  Parlia-  tawa  should  have  yielded  to  pres-  ^ 

ment  will  be  dominated  by  the  sure  and  dipped  into  the  taxpay- 

high  cost  of  living,  and  if  this  de-  ers’  purse  to  the  tune  of  $65  mil- 

bate  will  not  be  entirely  wasted  Hon  to  console  the  growers,  was 

on  the  miracles  the  government  is  just  one  more  act  that  make  con- 
supposed  to  perform  through  the  sumers  feel  that  government  anti- 
magic  touch  of  more  controls,  inflation  policies  have  to  halt 
then  it  cannot  fall  to  turn  to  an  where  farming  interests  are  in- 
examinatlon  of  the  inflationary  volved. 

Impact  of  existing  monopolistic  Butter  Deal 

government  controls  in  the  agri-  When  cattle  farmers  this  spring 
cultural  sector  of  Canda’s  econo-  found  it  more  profitable  to  sell 
mic  set-up.  live  stock  to  the  U.S.  than  to  pro- 

Rislng  food  costs  accounted  for  duce  butter  for  the  domestic  mar- 
more  than  half  of  the  rise  in  the  ket,  the  floor  price  of  butter  was 
cost  of  living  since  Korea.  During  raised  from  58  cents  to  63  cents 
the  12  months  from  July  1,  1950  and  Mr.  Gardiner  set  up  a  govern-  One  of  the  two  mills  operated  at  Keewatin,  Ontario,  by  Lake  of  the  Woods  Milling  Co.  Ltd. 

to  July  1,  1951  food  costs  raised  ment  butter  import  monopoly.  Other  mills  of  company  are  located  in  Brantford,  Ont.,  Medlcli 

the  cost  of  Uving  by  7  percent  While  much  remains  mysterious  Prairie,  Man. 

here  as  against  4%  percent  in  the  about  the  failure  of  the  New  Zea-  _____________________________________ 

United  States.  Since  then,  from  land  butter  deal,  Mr.  Howe  offer- 
all  statistical  evidence,  the  rise  in  ed  some  excuses  to  the  New  Zea- 

Canada  spurted  further  ahead  of  landers  —  it  does  not  increase  Jclllllllcni  VirQWd  lOl  VlOdCl 
the  U.S.  one’s  awe  for  Ottawa’s  abiUty  asa  ,  ii»  xll 

At  the  same  time,  agricultural  Hulk  trader  if,  as  reported,  it  FrOnOITIIC  UllltV  B  C  "  Albertd 

profits  have  been  rising  out  of  could  not  get  a  better  offer  from  I-VWIIWIIII^  Willi//  U,  V.  MIUCI  iO 

proportion  to  those  in  other  sec-  Zealand  than  aiwnd  63  cente  - 

Ihf  "'^^"‘Tro^p^'SkS  NU^Zeaiand"  bSter  at  42  cfntS  Industrial  Program  and  Complementary  Economics 

Trends’^  published  every  week  in  per  pound.  of  2  Far-Western  Provinces  Make  for  Community 

The  Financial  Times  (opposite  the  As  it  is,  Canada  will  import  of  Interest— Geographic  factors  also  a  Consider- 

stock  market  quotations)  reveals  only  a  small  quantity  of  New  Zea-  ation 

that  appreciation  in  the  22  agri-  land  butter,  the  rest  mainly  from  _ 

cultural  stocks  of  the  comparative  Sweden  and  the  government’s  ^  ^  v  ..  —  ....  x 

tabte  ruL  high  and,  since  last  price  to  the  trade  of  the  imports  (Six^lal  to  The  f^a"cial  Times)  continue  and  grow^  For  that  rea- 

Jaj^uarv  sky-high  above  that  of  wdll  be  over  65  cents,  it  is  said.  Vancouver  -  The  tremendous  son  Bnt.sh  Columbia  s  important 

January,  s  y  g  industrial  strides  being  made  in  shipping  business  is  based  very 

oils  Criticism  of  Price  Supports  Canada’s  two  western  provinces  largely  on  the  production  of  Al- 

Ing  the  prosper  These  are  but  two  Instances  of  have  given  emphasis  to  the  im-  berta’s  wheat  farms,  and  British 

Farmers  Facing  Criticism  the  governments  interference  in  portance  of  British  Columbia  and  Columbians  are  among  the  best 

H.  H.  Hannam,  president  of  the  farm  products  which  made  the  Alberta  as  a  single  economic  of  Alberta's  customers  for  beef, 

400,000  member  Canadian  Federa-  headlines  recently.  The  more  fun-  unit — a  point  that  has  been  fre-  dairy  and  poultry  products, 

tion  of  Agriculture,  admitted  last  damental  question  Is  whether  any  quently  raised  recently  by  Al-  British  Columbia,  in  turn.  Is ! 

week  that  "the  consuming  public  (Continued  on  page  2)  berta’s  Premier  Manning  and  by  shipping  more  and  more  manufac-  j 

is  very  critical  of  the  high-cost  -  Arthur  Laing,  member  of  the  tured  goods  to  Alberta — newsprint 

of  living":  but  he  added:  "’This  ^  Kj  •  p  a  House  of  Commons  for  a  Vancou-  and  other  paper,  steel  goods,  can- 

unfavorable  consumer  opinion  is  mFCCv  constituency.  ned  fish,  and  so  on.  I 

not  Justified  if  directed  at  prices  mm  m  ^Here  has  been  no  sug-  I"  this  great  new  empire  of  j 

and  returns  received  by  the  far-  gestion  of  a  political  partnership  Canada’s  west  only  the  first  chap¬ 

men  They  cannot  by  their  own  I#lri  AfirffCrfft  IV  pleading  to  the  combination  of  the  ters  of  the  industrial  story  have! 
efforts  raise  prices  or  maintain  mm  ^  ^  mm  m  great  western  areas  into  a  tar  been  written.  A  glance  at  | 

prices  in  a  favorable  position  M|MAr  fJf  IMQIlht  single  province,  it  has  been  argu-  the  costs  represented  by  current 

whUe  "manufacturers  use  resale  ^  should  be  a  closer  undertakings  is  significant— $160,- ! 

price  maintenance  to  maintain  -  association  in  promoting  the  in-  000.000  for  the  first  phase  of  Alu- 1 

their  prices.”  Permit  tor  only  Partial  terests  represented  by  them.  On  ii^inum  Co.  of  Canada’s  project  at  j 

To  what  extent  resale  price  SaU  of  Outnut  Indicated  many  matters  such  as  freight  Kitimat:  $150,000,000  for  pulp  and  i 
maintenance  by.  manufacturers  .j  ®  o  rates,  transport  facilities,  water-  Paper  expansion  in  half  a  dozen 

of  farm  products  may  have  a  Will  Cost-flIO  Be  power  and  Irrigation,  tourist  trade  j  British  Columbia  mills,  nearly ; 

bearing  on  high  food  costs  as  Mr.  Dropped?  and  Incentives  to  industry  there  i  5100-000,000  in  hydro-electric  ex- . 

Hannam  claims,  may  perhaps  -  is  a  community  of  interest  which  j  pansion  and  hundreds  of  millions  ■ 


Petticoaiism  In  Government 
Departments  Causing  Rancour 

Liberal  Members  “Burning  up”  at  Antics  of  Some 
More  Recently  Appointed  Ministers  —  Too  many 
Absentees  From  Posts  During  Past  Summer  — 
Fortunes  of  Partj-  at  Stake. 

By  TEMPUS 


Medicine  Hat,  Alta,  and  Portage  la 


Sentiment  Grows  for  Closer 
Economic  Unity.  B.  C.- Alberta 

Industrial  Program  and  Complementary  Economics 
of  2  Far-Western  Provinces  Make  for  Community 
of  Interest — Geographic  factors  also  a  Consider¬ 
ation 


(Continued  on  page  2)  berta’s  Premier  Manning  and  by  shipping  more  and  more  manufac-  |  cess  of  8  million  shares  —  a 

-  Arthur  Laing,  member  of  the  tured  goods  to  Alberta — newsprint  figure  never  before  attained, 

ft  at  m  p  a  House  of  Commons  for  a  Vancou-  and  other  paper,  steel  goods,  can-  according  to  available  staUs- 

^0^0  gfCCU  constituency.  ned  fish,  and  so  on.  i  tics. 

_  •  While  there  has  been  no  sug-  In  this  great  new  empire  of  j  *  ¥  » 

Dg^ mmgtfSS  gestion  of  a  political  partnership  Canada’s  west  only  the  first  chap-  While  impact  of  recent  severe 

'Um  mmVImdH  IV  ;  leading  to  the  combination  of  the  t®*"®  of  the  industrial  story  have,  snowstorm  in  West  on  wheat 

tM*  •  n  Mm  two  great  western  areas  into  a  ®o  far  been  written.  A  glance  at  j  crop  is  not  expected  to  be  se- 

ningC  in  U0HnT  single  province,  it  has  been  argu-  costs  represented  by  current  rious,  its  effects  on  Alberta 
raaaaa^tm  aam  mmaammamm  ^  ^  undertakings  is  significant— $160,- ! 

com  crop  will,  it  is  reported, 

association  in  promoting  the  in-  900,000  for  the  first  phase  of  Alu-  |  heavy.  Indications  are  that 
Permit  for  only  Partial  terests  represented  by  them.  On  minum  Co.  of  Canada’s  project  at  j  3  qqq  3  grown  of 

Sale  of  Outout  Indicated  ’"“'y  matters  such  as  freight  Kitimat:  $150,000,000  for  pulp  and  1  foothills  province  will 

WMI  1  -J  O  rates,  transport  facilities,  water-  '’‘ST’*'?.  ^  Have  to  be  written  off.  and  a 

—  Will  Cost-aid  Be  power  and  irrigation,  tourist  trade  j  British  Columbia  mills,  nearly  shortage  of  canned  com  in 

Dropped?  and  incentives  to  industry  there  i  5100,000,000  in  hydro-electric  ex- .  western  Canada  is  seen  as  in- 

-  is  a  community  of  interest  which  jpansion  and  hundreds  of  millions  |  evitable. 

Canada’s  gold  mines  have  been  leaders  in  both  provinces  feel  dollars  for  gas  and  oil  pipe- 1  *  a  « 


Gold  is  Freed 
But  Benefit  To 
Mines  in  Doubt 


—  Will  Cost-aid 
Dropped? 


It’s  In 

The  News 

Highlights  of  Develop¬ 
ments  of  Interest  to 
Finance  and  Business 

Indicative  of  current  boom 
conditions  on  stock  markets  was 
establishment  on  Wednesday 
this  week  of  a  new  high  record 
in  volume  of  trading  on  Toron¬ 
to  and  Montreal  exchanges. 
Combined  turnover  in  two  cen¬ 
tres  during  session  was  in  ex¬ 
cess  of  8  million  shares  —  a 
figure  never  before  attained, 
according  to  available  staUs- 
tics. 


While  impact  of  recent  severe 


rious,  its  effects  on  Alberta 
com  crop  will,  it  is  reported, 
be  heavy.  Indications  are  that 
3,000  of  3,600  acres  grown  of 
com  in  foothills  province  will 
have  to  be  written  off.  and  a 


Reports  from  Ottawa  indicate 
that,  after  surveying  conditions 
in  light  of  pressure  from  many 
quarters  for  relaxation  of  credit 
restrictions,  government  has  de¬ 
cided  against  any  such  action 
at  this  time.  Inflation,  it  Is  sug¬ 
gested,  is  looked  upon  as  a 


bear  investigation.  But  there  still  Canada’s  gold  mines  have  been  leaders  in  both  provinces  feel  dollars  for  gas  and  011  pipe- 1 

remains  the  fact  that  if  farmers  granted  what  they  have  been  ask-  could  be  advanced  more  effective-  Hnes  to  serve  Alberta.  Id  .  -  . 

by  their  own  efforts  cannot  per-  ing  for:  a  free  gold  market.  The  ly  if  Alberta  and  British  Columbia  Geography  as  well  as  natural  |  Ottawa  in^rate 

haps  do  very  much  about  the  better  part  of  a  week  after  an-  spoke  with  a  single  voice.  and  the  flow  of  population,  |»*aL  after  surveying  conditions 

prices  of  their  products,  the  gov-  nouncement  of  the  lifting  of  the  A  few  years  ago  this  mutual  Has  tended  to  bring  Alberta  Md  j  n  light  of  pressure  from 

emment,  in  the  person  of  Agri-  free  gold  sale  ban,  however,  the  interest  was  not  so  apparent.  British  Columbia  more  closely  to-  ,  quarters  for  relaxation  of  credit 

culture  Minister  Gardiner,  can  do  mining  community  still  was  at-  Most  of  British  Columbia’s  indus-  Srel^her.  because  there  is  a  wide  ,  restrictions,  government  has  de- 

very  much  and  did  it,  indeed,  in  tempting  to  figure  out  what  the  trial  might  was  concentrated  in  prairle  strip  separating  them  from  elded  against  any  such  action 

a  very  successful  manner!  To  decision  of  the  International  Mone-  an  area  closely  tributary  to  Van-  the  industrialized  sections  of  Eas-  at  this  time.  Inflation,  it  Is  sug- 

some  it  appears,  in  an  all  too  sue-  tary  Fund  will  mean  to  them  in  couver  and  there  was  not  much  tern  Canada.  During  the  coming  i  gested,  is  looked  upon  as  a 

cessful  manner.  the  way  of  improved  operating  re-  affinity  between  British  Colum-  years  a  growing  kinship,  economi-  j  greater  danger  than  possibility 

Canadian  farmers  went  through  suits.  While  gold  issues  strength-  bia’s  major  Industries  such  as  sectional  unemployment, 

a  bad  time  in  the  depression  of  ened  on  the  market  following  news  lumber,  fishing  and  mining  and  P  <rivpn  tn  !  *  *  * 

the  thirties.  During  the  war  years  of  the  I.M.F.  action,  there  was  Alberta’s  farming  and  limited  oil  nnri  finnneini  lendprc  Construction  awards  in  Can- 

agaln,  they  made  an  all-out  pro-  nothing  resembling  a  boiling  mar-  development.  ^  industrialists  mav  mark  continue  to  expand  widely, 

duction  effort  under  price  ceilings,  ket  for  the  golds;  which  would  Situation  Has  Changed  an  epochal  turning  point  in  the  de-  September  figures  showing  an 

although  their  sacrifices  during  suggest  that  there  is  considerable  But  the  situation  has  changed  velopment  of  Canada.  increase  of  over  $56.1  million  as 

that  period  could  be  easily  exag-  doubt  with  regard  to  probable  during  the  past  few  years,  repre-  _ ! _  compared  with  same  month  last 

gerated  if  the  fact  was  ignored  benefits.  seating  the  postwar  period  of  ex-  —  ^  ^  ^  year,  at  $185,294,500.  Residen- 

that  prices  were  aUowed  to  rise  significant  that,  although  pansion.  Alberta’s  oil  and  natural  If  XaaMaf  CnminO  building,  however,  again 

substantially  before  the  ceilings  Fund,  under  pressure,  lifted  gas  resources  are  not  regarded  ^VMaMUMM0  showed  a  drop,  being  off  nearly 

were  imposed,  and  that  subsidies  indication  was  any  longer  as  merely  a  prospect;  U  ^ _ m.  ^  50  p.c.  from  September,  1950, 

paid  out  of  tax-payers.fimds  were  given  that  its  attitude  in  the  mat-  they  are  an  actuality  and  they  fg  vOIta  LCtttCIti  • 

used  to  keep  retail  food  prices  holding  gold  sales  at  the  give  promise  of  the  development  _  *  * 

low.  But  it  IS  probably  correct  ^35  ^n  ounce  rate  is  un-  of  a  vast  field  similar  to  Texas  chanees  in  the  capital  struc-  official  quarters  in  Ot- 

relltivrd^UaTv^Srin'^the  first  eHanged.  It  was  announced  by  U.S.  and  Califomla  of  an  earlier  era.  of  Canada  Cement  Co.  Ltd.  tawa  this  week  came  word  that 

J^st  war  veaM  when  Ceilings  Treasury  that  there  would  be  no  And  in  British  Cola'abia  the  shareholders  will  be  asked  government  is  preparing  to  go 

went  Zff  in  Se  iTs  and  were  relaxation  in  fixed  price  for  the  record-shattering  growths  ^  the  ^  s  iaj  ahead  with  construction  of  the 

went  off  in  the  U.^  and  were  p^jp  p^p^r  and  waterpower  meeting  are  seen  in  some  I  long  -  discussed  causeway  be- 

kept  on  In  this  country.  industries  have  attained  a  stature  ^  tween  Cape  Breton  and  the 

coS;Sedb;The‘pric_e_^^^^^^^^^  Lifting  ^  Sfghf  h^rief  imSn^TaTe^  shadowing  a  split  in  common  Sn^EstiS:;  cos!  oT^roje^f 


by  political  and  financial  leaders 
as  well  as  industrialists  may  mark 
an  epochal  turning  point  in  the  de- 


is  Split  Coming 
in  Con.  Cement? 


kept  on  In  this  country. 

However,  for  this  they  were 
compensated  by  the  price  supports 


established  for  the  period  of  leaves  the  decision  up  to  Canadian  | 

"transition  from  war  to  peace."  government  as  to  what  proportion  »  ’ 


e  stock  of  company.  Proposed  1 

’Ihe‘‘d^ect  relationship  between  changes  were  announced  j 


a.  *  a- 

Construction  awards  in  Can¬ 
ada  continue  to  expand  widely, 
September  figures  showing  an 
increase  of  over  $56.1  million  as 
compared  with  same  month  last 
year,  at  $185,294,500.  Residen¬ 
tial  building,  however,  again 
showed  a  drop,  being  off  nearly 
50  p.c.  from  September,  1950, 
total. 

sf  *  >(■ 

From  official  quarters  in  Ot¬ 
tawa  this  week  came  word  that 
government  is  preparing  to  go 
ahead  with  construction  of  the 
long  -  discussed  causeway  be¬ 
tween  Cape  Breton  and  the 
mainland  across  the  Strait  of 
Canso.  Estimated  cost  of  project 
is  $23  million. 

*  *  * 

With  8we.aring  in  this  week 
of  two  new  members  of  Ontario 


"If  to  help  wnn  the  war.  the  far- 1  of  production  in  this  country  natural  resources  of  the  west  ^His  week  coincident  with  advice  ^  *  if. 

mers  are  asked  to  accept  a  ceiling  should  be  allowed  to  be  sold  on  the  province  and  the  foothill  ^Hat  directors  have  approved  a  With  swearing  in  this  week 

®n  prices,  we  believe  they  are  en-  free  market.  It  is  assumed  that  province  is  strikingly  demonstrat-  55  million  debenture  issue  to  pro-  of  two  new  members  of  Ontario 
titled  to  a  floor  imder  prices  to  only  a  part  of  Canadian  output  proposals  for  the  build-  funds  to  meet  part  of  large  cabinet,  reports  of  an  early 

ensure  them  against  agricultural  would  be  permitted  to  seek  its  j  pipelines  from  the  Alberta  capital  expenditures  being  provincial  election  gained  impe- 

depression  after  the  war.”  (Prime  own  outlets.  In  this  connection,  it  British  Col-  undertaken  by  company.  tus.  Rimoiirs  have  gone  to  the 

Minister  Mackenzie  King).  is  recalled  that  Ottawa  has  the  centres  of  industry  and  At  current  market  of  around  extent  of  naming  the  probable 

Depression  Never  Came  power,  vested  through  a  licensing  population  and  the  establishment.  87,  Cement  is  one  of  the  few  date,  which  is  placed  at  Novem- 

This  depression,  however,  never  ^y**®*"  back  In  1932,  of  ^,030  to  the  Edmonton  gas  field,  actively  traded  issues  on  the  mar-  her  22nd. 

came-  and  while  farmers  could  eontrol  over  export  of  gold  from  of  »  $40,000, QOO  chemical  plant  Het  which  have  not  been  split,  al-  if. 

demand  what  the  market  would  this  country  for  non-monetary  pur-  that  will  advance  the  processing  of  though  it  is  in  the  "blue  chip"  ^  surprising  plank  in  Con- 
bear,  which  has  been  a  great  deal,  poses.  Should  government  decide  acetate  woodpulp  produced  by  a  claw.  Sipificant  this  regard  gg^vative  Party’s  election  plat- 
they  were  assured  that  no  price  n  favor  of  a  free  market,  as  seems  m  the  Prince  Rupert  is  fact  that  one  of  the  proposed  ^  ^ 

could  fall  at  any  time  below  a  likely,  all  that  wil  be  necesary  is  district.  capital  changes  is  alteration  of  ^ 

floor  set  bv  the  government,  en  order-in-council,  allowing  the  industry  is  becoming  more  de-  the  stated  maximum  amount  for  rearmament  pro- 

Which  amounts  to  having  one’s  Finance  Department  extra  power  centralized  in  British  Columbia,  which  common  .shares  may  be 

cake  and  eating  it.  Particularly  m  administering  its  licensing  sys-  and  va.st  hydro-electric  develop- 1  issued.  In  explaining  this  change,,  however,  a  revision  in  the 

w-hen  bumper  crops  are  harvested  tern.  No  new  legislation  will  be  |  ^ent  is  under  way  in  the  Koot- |  official  announcement  says:  In|  ^  corporate  taxation  to 


I  Ottawa.  ■ —  The  news  is  that 
the  government  was  not  on  the 
Job  this  summer.  Most  of  the 
cabinet  played  hookey  for  two 
months.  Government  business 
was  delayed.  The  Tories  were, 
however,  snoozing,  or  charging 
Don  Quixote-like,  at  windmills, 
or  they  would  have  caught  on. 

Other  things  that  happened 
this  summer  were; 

1.  Cabinet  ministers  speaking 
for  the  govrenment  when  they 
had  no  business  to  speak  for  the 
government. 

2.  Half  a  dozen  secretaries, 
male  or  female,  have  kept  some 
big  shots  from  seeing  cabinet 
ministers.  Worst  example  was 
when  a  big  Montreal  company 
had  to  see  its  man  cool  his  heels 
for  two  weeks  outside  the  of¬ 
fice  of  a  certain  cabinet  min¬ 
ister  from  Quebec,  because  the 
functionary  (male)  didn’t  know 
enough  to  let  him  in.  This  is 
known  as  petticoatism  around 
here,  but  male  petticoatism  is 
worse. 

The  Liberals  who  go  back  to 
1945  or  before,  are  simply  burn¬ 
ing  over  the  present  situation. 

This  summer,  the  Ottawa 
papers  had  a  story  about  Hon. 
C.  D.  Howe  acting  for  half  a 
dozen  portfolios.  Another  cabi- 
I  net  minister  who  got  his  work 
j  done  was  Hon.  Brooke  Claxton, 

I  Defence  Minister.  Most  of  the 
rest  administered  in  absentia, 
which  means  they  were  not  on 
the  job. 

Liberals  here  are  fuming. 

*  if  * 

Here  is  another  thing.  Cabi¬ 
net  ministers  are  supposed  to 
j  know  something  of  the  era  1940 
I  to  1945.  But  they  8u:t  as  dumb 
I  as  deaf  ducks  when  such  ancient 
I  goings  on  are  cited.  Worse,  they 
1  act  as  if  it  were  not  important, 
and  as  remote  as  the  mediaeval 
!  feud  between  the  Guelphs  and 
I  the  Ghibellines. 
j  Several  ministers  are  humble 
I  about  it;  admit  they  may  not 
,  know  as  much  as  they  should. 

'  But  the  others  are  so  brozen 
I  that  they  don’t  want  to  know, 
j  We  have  a  Privy  Council  now 
]  of  which  only  a  few  go  back  to 
I  the  1940  epoch.  Lionel  Chevrier 
I  and  Paul  Martin  got  here  first 
in  1935,  and  Robert  W.  Mayhew 
a  Uttle  later.  Most  of  the  rest 
I  think  Confederation  began 
■  shortly  before  1949.  So  the 
Liberals  who  have  been  around 
a  while  are  really  raging. 

¥  if  ¥■ 

The  record  will  show  that 
ministers  thought  up  one  excuse 
or  another,  and  just  took  off.  In 
the  old  days  they  all  had  to 
clear  with  King.  This  year,  Mr. 
St.  Laurent,  who  is  no  martinet, 
let  the  cabinet  have  their  heads.  ' 
This  was  a  mistake.  He  had  bet-  I 
ter  lay  on  the  rod  in  1952.  The 
Liberal  party  is  too  important  j 
for  15  or  more  cabinet  ministers  : 
to  play  hookey.  (Watch  the  I 
cabinet  now  come  up  with  alibis,  ■ 
showing  where  they  were  and 
how  they  were  on  the  job,  and  \ 
were  doing  business  from  their  ' 
private  cars  or  hotel  suites!)  | 
The  Liberals  are  also  annoyed 
at  some  of  the  Johnny-Come-  i 
Lately’s  sounding  off  as  if  they  j 
were  speaking  for  the  Liberal 
party.  Oldsters  who  got  here  in  ' 
1940,  others  who  arrived  in  . 
1945,  to  say  nothing  of  the  pre-  , 
1940  crop,  hate  to  see  these  peo¬ 
ple  talking  for  the  government. 

"Let  them  speak  for  them¬ 
selves,”  boiled  one  irate  Liberal. 
He  said  it  for  dozens  of  other 
Grits;  for,  if  you  take  a  look  at 
the  cabinet,  you  would  be  sur¬ 
prised  how  new  some  of  the 
members  are. 


I  One  man  who  is  in  the  clear, 
when  talking  about  the  govern- 
!  ment,  is  Hon.  George  Prudham. 

I  The  Edmonton  MP  is  extremely 
i  humble  and  anxious  to  learn, 
and  the  boys  tell  me  that  he  has 
the  right  attitude.  Other  baby 
cabinet  ministers  might  take  a 
leaf  out  of  his  book  of  humility. 
But  there  are  some  cabinet  min¬ 
isters  who  are  really  taking  in 
too  much  territory,  not  that  they 
are  ignorant,  which  is  bad 
enough;  it  is  just  that  they  don’t 
want  to  learn.  Such  are  the 
;  seeds  of  defeat,  so  is  the  road 

•  to  political  oblivion  being  sown. 

¥  *  ¥ 

This  business  about  petti¬ 
coatism,  the  matter  of  ministers 
I  skulking  behind  secretaries,  is 
not  new.  The  tragedy  is  that  the 
I  ministers  themselves  don’t  seem 
;  to  know  what  is  being  done  in 
their  name.  Well,  if  they  don’t, 

'  they  should. 

I  if.  if.  if. 

\  I  propose  to  compile  a  list  of 
j  names  and  print  them  here,  if 
.  the  members  of  parliament  do 
I  not  report  an  Improvement.  The 
,  Liberal  government  is  far  too 
I  Important  to  be  wrecked  by  the 
silly  protective  instincts  of 

•  woman  secretaries,  or  in  one 
case  at  least,  a  male  secretary. 

'  There  has  been  a  vast,  pro¬ 
found  and  appreciated  improve- 
I  ment  in  one  privy  councillor 
j  from  west  of  Sudbury,  Ontario, 
and  he  is  now  100  per  cent.  For 
that,  thanks.  But  I  am  getting 
I  it  from  MP’s  that  some  mem¬ 
bers  of  the  government  are  not 
I  easily  accessible  to  their  fellow 
j  members.  After  all,  they  do  sit 
I  in  the  same  House  together,  and 
j  they  are  not  marked  specially 
'  to  sit  inside  the  chancel. 

I  Our  cabinet  ministers  are  not 
I  precisely  bishops;  nor,  are  they 
even  God.  even  if  a  few  of  them 
,  are  beginning  to  act  as  though 
they  were. 

I  ¥  ¥  ¥ 

It  looks  as  if  the  freedom  of 
I  the  press  is  pretty  safe  in  Korea, 
j  as  far  as  Guy  Simonds,  Canadian 
I  chief  of  staff  is  concerned.  Bill 
Boss,  Canadian  Preas  corres¬ 
pondent  who  is  by  way  of  being 
,  the  Ross  Munro  of  that  unhappy 
:  Korean  conflict,  was  up  against 
a  censorship  that  was  as  stupid 
t  as  it  was  needless  in  Korea.  I 
am  pleased  to  say  it  had  a  hap¬ 
py  sequel.  Gill  Purcell,  of  the 
Ceuiadian  Press,  went  to  bat  for 
bearded  Bill  Boss. 

Simonds,  who  apparently 
doesn’t  know  the  score  when  it 
comes  to  public  relations,  tried  j 
to  gag  Boss.  The  Yanks,  who  1 
want  good  publicity,  were  j 
amazed  at  the  pranks  of  ! 
Simonds.  They  merely  thought 
he  was  a  confused  man  and  ’ 
shrugged  him  off. 

I  did  some  homework  on  this 
same  chief  of  staff,  found  out  1 
that  he  was  Monty’s  pet,  and  ! 
aped  Monty  every  way  he  could, 
even  to  the  beret.  But  this  habit  ■ 
caught  up  with  him  one  day,  and 
the  story  was  told  to  me  by  a 
fellow  general  of  Simond’s  that  i 
no  less  a  person  than  His  Majes¬ 
ty  George  VI  rebuked  Simonds 
for  wearing  a  beret  at  head-  i 
quarters.  | 

¥  ¥  ¥ 

It  turns  out  that  Simonds  is  | 
a  good  soldier.  Period.  ! 

He  is  a  cold  fish,  and  his  mar-  i 
tinet  manners  in  the  war  did  not  j 
endear  him  with  his  fellow  of¬ 
ficers.  j 

Simonds  is  actually  little  i 
known  in  Ottawa,  isn’t  half  the 
man  that  Charles  Foulkes,  his 
predecessor  is,  to  get  around  and 
meet  people,  and  make  friends,  j 
Simonds,  who  figures  he  is  a  ! 

(Continued  on  page  2) 


es  iHviicated  this  fall! 

The  unsatisfactory  price  the 
wheat  farmers  got  under  the  Bri¬ 
tish  agreement  is  hardly  an  argu¬ 
ment  against  this.  It  was  not  a 


A  surprising  plank  in  Con¬ 
servative  Party’s  election  plat¬ 
form  in  U.K.  is  a  promise  to 
tax  excess  profits  in  order  to 
help  pay  for  rearmament  pro¬ 
gram  of  country.  It  also  prom¬ 
ises.  however,  a  revision  in  the  | 
system  of  corporate  taxation  to  I 


Cigarette  Taxes  and  Revenue 


jenay  and  Columbia  districts  fairly  I  view  of  the  present  market  level  , 


Having  regard  to  fact  that  close  to  the  Alberta  border  tliat  I  pf  the  shares,  it  is  considered  ad- 1 
I.M.F.  still  favors  a  policy  of  tree  will  hasten  industrial  expansion  visable  that  the  amount  for  which  j 
gold  transactions,  and  that  U.S.  j  there,  including  a  proposed  $75,-  common  shares  may  be  issued. 
Treasury,  with  the  huge  volume  1 000,000  multi-use  forest  industrj’  presently  limited  to  $25  be  in¬ 


price  the  government  forced  upon  of  gold  at  its  disposal  could,  if  it  in  an  area  that  has  previously  1  creased.  ”  i 

the  wheat  farmers  but  the  price  thought  fit,  wreck  the  free  gold  been  ignored  by  capitalists.  !  It  is  worth  noting  that  several 

the  latter  wanted  to  have  assured  market  by  dumping  from  its  In  both  the  western  provinces  i  recent  stock  splits  have  been  act 

for  three  years  because  they  hoard,  gold  producing  countries :  there  is  a  growing  awareness  j  companied  by  offering  of  addi- 

thought  they  made  a  very  good  such  as  South  Africa,  Canada  and  |  that,  industrially  and  economi-  tional  shares  with  rights  to  share- 

deal.  The  mistake  in  calculation  Southern  Rhodesia  must  tread  |  cally.  they  complement  each  other,  holders. 

_ _ _ _ _ lightly  in  deciding  how  far  the  What  British  Columbia  lacks—  For  fiscal  year  ended  Novem- 

^  f  •  r  free  sale  of  gold  should  be  per-  gas  and  oil  and  unlimited  range !  per  30th  1950,  Canada  Cement 

%0nipOnY  CuFnnlyS  mitted.  I  land— are  available  in  Alberta,  i  reported  net  earnings  equal  to ! 


Company  [aiamgs 


\  land— are  available 


profits  for  renewal  of  plant  and  | 
equipment. 

¥  ¥  ¥  j 

Defending  h  i  a  department  ] 
against  criticism  of  huge  feder-  | 
al  surplus  that  is  being  rolled  | 
up  (over  $500  million  in  first  5  \ 
months  of  fiscal  year)  Finance 
Minister  Abbott,  stated  this 
week  that  any  excess  surplus 
will  be  used  to  reduce  national 
debt  of  about  $11  billion. 


PreTlous  Tnt*! 
Hahn  Bra»»  .  . . , 
C.  &  E.  rorp. 
Essex  Packers. 


1950-51  1949-50  Earn. 

Net  Net  Per 
Earn.  Earn.  Share 
000  000 
Omit.  Omit. 

0  8% 
8(W,1.59  726.280 

i:n  10.5  2.20 
401  .49.5  0.17 


Total  to  Date.  808,998  726321 

Chaiuce  .  -1-19.55  p.c. 

(d)  Net  Idea. 


South  Africa  for  some  time  past.  Similarly,  the  industrial  factors ;  j6.52  a  share  on  common  stock.  |  ¥  ¥  ¥ 

in  the  face  of  I.M.F.  disapproval,  tbat  are  not  present  just  east  of  j  Operations  during  current  year  I  Canadian  lead  again  is  going 

has  been  allowing  40  per  cent  of  its  I  fbe  Rockies — timber  and  metals  |  pave  been  on  a  capacity  basis;  into  U.S.  market,  after  a  hiatus 

annual  production  (approximately  j  waterpower — are  the  posses- ,  pence,  with  greater  productive  j  of  some  weeks,  following  a  re- 

$400  million)  to  be  sold  on  the  I  *1®”®  Hi  abundance  of  the  sister!  facilities  this  year  than  last,  earn- i  ported  agreement  In  the  matter 

j  free  market.  |  Province  to  the  west.  j  jngs  may  be  expected  to  show  of  price.  (Canadian  producers  are 

Opposition  of  Fund  to  sale  of  i  Only  1st  Chapter  Written  |  some  further  expansion  despite  getting  19*  ^  rents  a  pound,  well 
I  gold  at  above  the  $35  an  ounce!  For  several  years  all  Alberta's  higher  costs  and  taxes.  Presently,  above  the  U.S.  celUng  price  of 

fixed  price  is  based  on  theory  that  'export  wheat  has  passed  through  !  outstanding  are  600,000  shares  of  17  cents.  Similar  agreement  In 

it  is  largely  being  acquired  for  j  Pacific  seaports  on  its  way  to  dis-  common  stock  of  an  authorized!  the  matter  of  zinc  shipments  is 

.(Continued  on  page  2).  tant  markets  and  this  flow  will '  750,000  shares.  1  expected. 


Canadian  lead  again  is  going 
Into  U.S.  market,  after  a  hiatus 
of  some  weeks,  following  a  re¬ 
ported  agreement  In  the  matter 
of  price.  (Canadian  producers  are 
getting  19'/4  cents  a  pound,  well 


Ottawa:  —  You  cannot  precisely 
puff  yourself  into  prosperity  by 
smoking  loose  tobacco  these  times, 
but  you  roll  back  prices  when  you 
roll  your  own.  Your  correspon¬ 
dent  has  just  received  his  own 
gum  shoe  man,  back  from  the 
statistics  sector. 

The  facts  are  that  people  are 
smoking  more  pipe  tobacco  and 
rolling  their  own  this  year,  while 
the  sale  of  package  cigarettes  has 
gone  down. 

Fewer  people  are  sealing  up 
their  own  caskets  with  "coffin 
nails”  this  year  than  last. 

The  diminution  in  cigarette 
sales,  however,  can  prove  many 
things.  One  is  that  Finance 
Minister  Abbott  guessed  wrong  on 
ills  cigarette  tax,  and  that  it  was 
the  straw  tha,t  broke  the  cigarette 
smoker’s  back.  But  Liberal  apolog¬ 
ists  will  say  that  is  all  part  of  the 
government  grand  strategy  to  get 
people  to  spend  less  money.  Thus 


I  you  save  on  cigarettes,  stoves  and 
tiaras,  among  other  things. 

Here  are  the  figures: 

Cigarettes  bought  in  the  fiscal 
year  for  the  first  five  months: 

I  1950-51:  7,081.606,045  cigarettes; 

'  1951-52:  6.225,446,265  civarettes. 

'  856.159T780 

I  It  can  be  seen  that  for  five- 
■  twelfths  of  the  fiscal  year,  we  are 
.  already  down  almost  a  billion 
i  cigarettes. 

j  Meanwhile,  pipe  tobacco  and 
cigarette  tobacco  consumption  is 
up,  thus: 

I  1951-1952:  12,421.988  lbs.  i 

I  1950-1951 :  12,044,065  ’’ 

j  377,923  ’’  ! 

I  The  amount  of  revenue  lost  to  . 
!  the  government  by  the  unsmoked 
cigarettes  is  considerably  greater 
than  the  amount  gained  by  the 
roll-your-ov/n.  But  the  cagey 
government  will  not  say  what  this 
represents  in  revenue  lost.  Gag 
rule  is  more  and  more  obvious  all 
,  the  time.  There  are  times  we  could 
I  give  the  Perons  pointers. 


15c  A  COPY,  $5  A  YEAR 


I  No  Serious 
Loss  To  Crop 
I  From  Storm 

I  Wheat  Yield  May  Yet 

I  Set  Record  with  About 

I  75  p.c  Milling  Grade  on 

I  the  Average 

j  - 

;  Special  to  The  Financial  Times 
Winnipeg.  —  Swirling  wet  snow 
)  storms  which  .swept  over  the 
i  prairies  last  week  brought  home 
j  to  Westerners  the  realization  that 
1  the  protracted  growing  season 
!  was  passed,  but  most  of  the  great 
I  billion  and  a  quarter  bushel  grain 
I  crop  remains  to  be  threshed.  At 
'  that,  the  farmers  were  lucky  to 
get  off  as  well  as  they  did. 
j  City  folk  were  disposed  to  re- 
I  gard  the  miniature  blizzards  as 
j  something  akin  to  a  disaster,  but 
I  it  was  far  from  that.  At  the  time 
I  most  of  the  standing  grain  had 
j  matured  and  was  no  longer  sus- 
I  ceptible  to  serious  damage.  Much 
^  more  subject  to  injury  was  the 
!  grain  lying  in  the  swath  which 
I  conceivably  was  reduced  in  grade 
'  Harvesting  operations,  however, 

'  were  again  brought  to  a  stand¬ 
still. 

The  outlook  at  this  writing  is 
■  that  little  work  can  be  done  this 
j  week  in  garnering  the  crop,  even 
:  under  the  most  favorable  circum¬ 
stances.  The  Indian  summer 
period  will  come  this  month,  how¬ 
ever,  and  40,000  big  combines  will 
be  geared  up  to  expedite  the  for- 
j  midable  job  that  remains, 
j  Co-incident  with  the  storms 
j  were  the  first  zero  temperatures, 

I  recorded  at  Whitecourt,  110  miles 
I  north  west  of  Edmonton.  In  the 
j  Alberta  capital  itself  the  thermo- 
I  meter  stood  at  11  degrees  above 
‘  zero.  Elsewhere  on  the  prairies  the 
,  temperatures,  for  the  most  part, 

'  hovered  in  the  twentle.s. 

!  straight  Combine  Job 

;  Even  with  the  season  from  two 
to  three  weeks  later  than  normal, 

I  there  was  hope  that  one-third  of 
I  the  crop  would  have  been  threshed 
by  the  end  of  the  month.  The  latest 
i  reports  indicate  that  that  hope  has 
not  been  realized. 

What  remains  appears  to  be  a 
j  straight  combining  job.  If  the 
:  weather  continues  dry  the  thresh- 
I  ing  operations  will  thus  be  handled 
j  more  quickly  and  with  less  lose 
;  than  by  the  swathing  method.  Un¬ 
der  ideal  conditions  as  much  as 
two  million  bushels  of  grain  an 
I  hour  could  come  from  the  spout. 

I  While  the  weather  has  had  a 
i  devastating  effect  on  the  nerves 
I  of  the  farmers,  it  is  not  apparent 
that  the  crop  loss  ha.s  been  serious. 
The  latest  Dominion  Bureau  of 
Statistics  estimate  placing  the 
all-Canada  wheat  yield  at  579,- 
338,000  bushels  is  only  slightly 
lower  than  the  previous  figures. 

It  is  not  certain  yet,  however, 
that  the  present  crop  is  an  all- 
time  record.  The  latest  Winnipeg 
Free  Press  estimate  places  the 
wheat  yield  at  546,000,000  bushels, 
or  only  about  a  million  bushels 
more  than  the  huge  crop  of  1928. 
With  conditions  such  as  they  are, 
there  are  many  hazards  yet  to  be 
faced.  Moreover,  the  crop  move¬ 
ment  thus  far  has  been  mostly 
from  the  southern  prairies. 

Last  year’s  frosted  crop  was,  of 
course,  a  poor  one,  with  some 
200,000,000  bushels  of  prairie 
wheat  running  at  lower  than  the 
contract  grades.  This  year  at  least 
75  per  cent  of  the  wheat  is  expect¬ 
ed  to  be  in  the  milling  grades. 
There  is  hope  now  that  85  per  cent 
of  the  Manitoba  wheat  crop  will 
run  No.  3  or  better. 

Ample  Feed  Available 

Despite  the'  heavy  carry-over, 
there  will  still  be  a  lot  of  low 
grade  wheat  available.  Some  es¬ 
timates  indicate  at  least  100,000,- 
000  bushels.  At  any  rate  there  will 

(Continued  oij  page  2) 
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free  world  production  of  the  civil- 1  n  c.  powor.  “A"  .  i.fo 

Ian  goods  and  war  weapons  needed  |  . 

to  resist  Communist  subversion :  Hums  *  co.' Ud..  “.V’  ’'.'.'.’. 
and  aggression  will  .succeed  "only :  {|;;nis ^  *  Ca  ,  Ltd..^,--n-  .... 

If  the  United  States  government,  ^  Kilmnnton  .... 

In  the  formulation  and  execution  V^dustH*.  ^Common' 

of  its  foreign  economic  policy,  j  candn.  Industries.  Pref.  .. 
abandons  the  aloof,  disinterested ;  tan-  s^.e«m.«hip. 

and  all-too-often  hostile  attitude  i  cdn.  silk  Prod..  "A”  _ _ 

It  has  displayed  toward  American  I  Pfd.  .' 

Industry,*’  the  National  F oreign  i  candn.  Bank  of  Commerce  .. 
Trade  Council  emphasizes  in  » |  Vs'fVrn 'Tu"mbe'r  '. ! ! 

statement  on  foreign  economic  can.  Northern  Power  . . 

poUcy  adopted  by  its  board  of  . ' ; ;  ; 

directors.  I  Circle  Par  Knitting  ‘‘A’’  ... 

...  .  Commonwealth  Int.  Corp.  ... 

“Instead,  the  council  suggests. ,  confederation  t.lfe  Extra  .... 

“the  government  should  seek  bvl  Confederation 
positive  and  forthnght  action  to]  cobalt  IxKte  Sliver  Mines  .. 
enlist  to  the  maximurn  the  facil- 1  c^h^|n. J- 
Ities  and  capacities  that  private  cons.  Textile.  5'>  Pref.  ... 


Payable  Record 


1.00  .Xt  Q.  Dec.  1  Nov.  7 

.60  .15  Q.  Dec.  3  Oct.  31 

2.25  -'1614  U.  Nov.  1  Oct.  10 

.60  .15  Q.  Dec.  1  Nov.  31 

4.30  1.1214  Q.  Dec.  1  Nov.  31 

1.00  ..50  S.  Nov.  1  tVI.  17 

3.00  .75  Q.  Dec.  1  Nov.  1 

.25  Dec.  1  Nov.  1 

.10  Nov.  1  Sept.  28 

2.00  ..50  Q.  (Vf.  18  Sept.  15 

2..50  .62>.j  Q.  Nov.  1  (Vt.  20 

.10  .10  o.  Oct.  15  Sepf.  21 

1.00  JS  Q.  Nov.  I  Oct.  15 

.40  .10  O.  Nov.  1  Ocf.  15 


2.00  .50 

.Z5 


Nov.  1  Oct.  15 
Nov.  1  Oct.  13 
Nov.  1  Sept.  29 
Oct.  15  Sept.  2.S 
Oct.  15  Sept.  28 
Oct.  15  Sept.  28 
Oct.  27  Oct.  9 
Oct.  27  Oct.  9 
Dec.  14  Nav.  15  • 


1951  1950 
Paid  Paid 

«  < 

1.00  1.00 
.60  ^.60 

iso 

4.50  4.50 

1.00  1.00 
.1.7.5  a..50 


2,00  2.00 
2.50  2.,50 


1.60  1.60 

1.60  1.60 


3.00  2.60 

2.00  1.60 


Gordon  Pleased 
With  Progress 
Lynn  Lake  Line 

C.N.R.  Head  Inspects 
150-mile  Branch  Line 
Extension  from  Serridonj 
by  Air 


DIVIDENDS  DECIABED 

And  Other  Official  Notices 


ARGUS  CORPORATION 
Limited 

DIVIDEND  NOTICE 
Prar,rr«d  and  Csmmen  Stack 


The  Canodlon  Bonk 
of  Commerce 

DIVIDEND  NO.  249 


rive#  Pfd. 
Pref.  .. 


'  .  .  ^  1  i  iMsnvr  .■'irci,  riu.  ...  .  i.ju  VJ 

American  foreign  traders  and  in- 1  Dominion  Hank  .  1.00  .25  q 

vestors  are  working  today  largely  j  1.6O  '.To  q 

on  their  own,  without  the  benefit  Dominion  Coal  Co..  Pfd.  ..  1.50  .,58  0 

•Wd  o-iiidpTii'P  of  anv  clear  andM'o'nl"*""  Engineering  Works  ..  1.59 

and  guidance  or  anv  ciear  yia  ^ 

articulate  national  policy  within  Dom.  woollens  A  Worsteds  .59  .121.,  q 

the  framework  of  which  their V.oo 

energies  can  be  exerted.  '  i>om.  Foundries,  Pfd .  4  .so  1.121.,  5. 

tn  fflaoh  the  fppp ,  Dom.  Oilcloth  &  Linoleum  ..  1.60  .40  Q. 

Attempts  to  reach  me  tree  |  Common  ..  .49 

world’s  goal  of  greatly  increased  I  Dominion  Glass.  Preferred  1.40  .35  Q. 

productivity,  a  16-page  bfo^jet  I  Pfd.  1.75  q. 

Issued  by  the  NFTC  says.  will  ■  Dr.vden  Paper  Co.  ..  .  1.60  .40  Q. 

fall  short  of  the  urgent  necessities j  '?^k7rie‘;!'' pm!"*  .:::  4. on  lino  q. 

confronting  us  if  chief  reliance  jEmp  Brass  Mfg.  Co.  5%  Pref.  1.10  ,27V4  q. 

continues  to  be  placed  upon  pro- 1  fp.Xooi*,  "’.7 1,04  .is"  Q. 

grams  conceived  in  global  plan-lFia.sh  Fasteners.  Pfd .  1.00  .2,5  g. 

_ '  foundation  Co.  of  Can . ,50  .12',  g. 

ning  and  brought  to  precarious  ^  Common  .  2.00  .30^  g. 

life  bv  grants-in-aid  and  govern-  Fraser  Cos.,  Com.  Extra . 1.06 

_  ••  General  .Steel  Wares,  Common  1.00  .25  Q. 

ment-to-gov  emment  loans.  General  Steel  Wares,  Pfd.  ..  5.00  1.2.5  g 

Governmental  Obstacles  Grafton,  "A"  . .  l.M  J5  g 

'  (iiiaranty  Trust  Co.  .  *’ 


.10 

.(V) 

S 

(Vt. 

16  Sept.  14 

.10 

.10 

.8.S 

Doc. 

14  Nov.  14 

1.70 

1.65 

.20 

Oct. 

31  Sept.  28 

1.00 

.87' 

7.00 

1.75 

P. 

(Vt. 

1.5  Sept.  14 

7.00 

7.00 

.  1.00 

.50 

S 

Oct 

.  15  (Vf.  3 

1.00 

1.0(> 

.2.5 

Nox- 

.  2  Oct.  19 

..50 

.45 

(Vt 

.  31  Oct.  1 

.37% 

1  1..50 

.  1.00 

Q. 

Nox- 

.  15  Oct.  15 

1.00 

1.00 

8.00 

l.hO 

0 

Ocl. 

15  Sept.  28 

6.00 

6.00 

1.00 

.25 

Q. 

Nox-. 

1  Sept.  29 

1.20 

1,00 

.25 

Ocl. 

15  Sept.  29 

1.19% 

1  1.08' 

.40 

.10 

0 

Oct. 

16  Sept.  17 

.40 

.40 

.80 

.15 

Q. 

(Vt. 

25  Sepf.  20 

.60 

.60 

1.25 

..31 

Q. 

Nox-. 

1  (Vf.  10 

1.75 

1.75 

.8,00 

1.25 

0. 

Nox-. 

1  Oct.  10 

5.00 

.5.00 

1.00 

..50 

.s. 

(Vt. 

13  Sept.  30 

1.00 

1.00 

.16 

04 

u- 

Ocf. 

15  Sept.  28 

.12 

.17 

1.75 

Oct, 

.  15  Oct.  10 

7.75 

8.00 

8.00 

2.00 

Q 

n*c, 

.  13  Dec.  10 

9.75 

8.00 

1.75 

Dec 

,  15  Dec.  10 

11. .50 

8.00 

.03 

Inl. 

Oct. 

1.5  Sept.  29 

.03 

!80 

.20 

Q. 

Ocf. 

31  (Vt.  15 

.80 

‘.80 

5.00 

1  25 

Q. 

(Vf. 

IS  Sepf.  25 

.5.00 

5.00 

1.00 

.50 

s 

Dec 

1  Nov.  IS 

1.00 

1.00 

4.00 

2.00 

s. 

Dec. 

3  Nov.  S 

4.00 

4.00 

1.50 

.37  U 

Q. 

Nox-. 

I  Oct.  12 

1.50 

i..5n 

1.00 

.25 

(J. 

Nox-. 

1  Sept.  29 

1.00 

1.20 

.20 

Nov. 

1  Sepf.  29 

1.20 

1.20 

.  1.60 

.40 

0. 

Nov. 

23  (Vt.  31 

3.10 

2.60 

lAO 

..38 

Q. 

CVf. 

27  CVt.  8 

1.50 

2.63 

1.50 

Nov. 

8  (Vt.  31 

4..50 

4.50 

.20 

Inl. 

CVt. 

27  (Vt.  8 

.20 

2.00 

..SO 

.12% 

Q. 

y- 

Nov. 

1  Ocf.  15 

.60 

.75 

1.50 

.37% 

Nov, 

1  Oct.  1 

1.2,5 

1.00 

7.00 

1.75 

Q. 

(Vt. 

15  Sept.  17 

7.0O 

7.00 

4  .SO 

1.12% 

9 

(Vt. 

15  Sept.  25 

4.50 

1.12'. 

1.60 

.40 

Q. 

Oct. 

31  Oct.  2 

2.10 

2.00 

.40 

Oct. 

15  Sept.  28 

2.85 

2.25 

1  40 

.3.5 

Q 

Oct. 

15  Sept.  28 

1.40 

1.40 

.17% 

Oct. 

,30  Sepf.  29 

.75 

.72% 

1.75 

.44 

0 

CVt. 

15  Sept.  29 

1.75 

1.75 

1.60 

.40 

0 

Nov. 

1  Sept.  29 

1.60 

1.20 

.40 

Nov. 

1  Sept.  29 

2.00 

1.20 

4.00 

I.OO 

Q. 

(Vt. 

15  Sept.  .30 

4.00 

4.00 

1.10 

.27% 

Q. 

Oct. 

15  Sept.  28 

.82% 

.10 

Ocf. 

31  Sept.  29 

.10 

l'.35 

l.M 

.26 

0 

(Vf. 

15  Sept.  14 

1.04 

1.04 

1.00 

.25 

Q- 

Oct. 

15  (Vt.  5 

I.OO 

1.00 

..so 

.12% 

y. 

Oct. 

26  Sept.  28 

.95 

1.90 

2.00 

.50 

Q. 

(Vt. 

22  Sept.  29 

2.00 

2.50 

1.00 

Ocf. 

22  Sept.  29 

.3.00 

2.50 

1.00 

.25 

Q. 

Nov. 

15  Oct.  18 

I.OO 

1.25 

5.00 

1  2i 

Q. 

Nov. 

1  CVt.  4 

5.00 

5.00 

1.00 

J5 

Q. 

Dec. 

1.5  Nov.  26 

1.00 

1.00 

KIM  BEATTIE, 

Vice-President  and  Oen.  Manager 


COL.  W.  W.  MITBRAY,  O.B.E., 
M.C.,  Counsel  at  Ottawa 


W.  GEORGE  AKINS,  President.  Editorial  Services  Limited,  with  '  unk  nnw  in  the  first  stairea  nf  revord  at  the  eio 
head  offices  at  Toronto,  announces  the  appointments  of  Kim  Beattie.  ""  thirt.v-first  d.v 

chief  public  relations  counsel,  to  Se  Vice-President  and  General  construction  between  Sherndon  ^  order  of 
Manager,  and  of  Col.  W.  W.  Murray.  O.B.E..  M.C..  as  resident  public  ^  ^1®'^  was  also 

relations  counsel  at  Ottaw’a,  where  he  was  Director  of  Military  In-  made  to  Churchill  where  he  in-  Toronto.  OnUrio. 
telllgence  during  the  recent  war.  spected  the  elevator  and  docks  Srptrmbrr  26.  I9.5i. 


'  ,  •  .  _  NOTICE  is  hereby  given  that  a 

by  Air  mVEN  that  a  DIVIDEND  OF  TWENTY-FIVE  CENT.V 

'  dividend  of  one  dollar  and  twelve  and  .  ..  ......... 

I  -  one-half  rents  (6I.12H>  per  share  on  share  on  the  paid-up  Capital  Stock 

^  Sherridon,  Man.  —  Pleased  with  outstanding  4H%  Cumulative  of  this  Bank  has  been  declared  for 

me  progress  that  has  been  made  the"1,'Xr’'’s.ocj77r'?^J  I'd  rr7,e 

to  date  and  visibly  impres®.cl  by  l^mpauy^^  h„,  been^^de^c^„d^^pa,.^^^^  --  mnra;d“7,rr,nme!:'on‘’’'.:d 

ln€  6n^in66ring^  ing^snuity  that  has  to  the  shareholders  of  record  at  the  after  THURSDAY,  the  FIRST  day  of 

been  shown  in  the  undertaking.  rta"*'‘o”^Ocmb«"i9,5r  November  next,  to  Shareholders  of 

Donald  Gordon,  chairman  and  '  '  *  record  at  the  close  of  business  on  3flth 

president  of  the  Canadian  National  Sentember  1951.  The  Transfer  Books 

L  ,,  ,  j  j  .  niiarterly  dividend  of  fifteen  rents  (1.5  .iii  he  etosed 

Railways,  concluded  this  week  a  rents!  per  shore  on  the  oulstandlng  ciosen. 

five-day  inspection  trip  which  in-  J?*’  "v  Order  of  the  Board. 

<  j  j  ^ n  .  ..  h^en  derlared  payable  on  the  first  day 

Ciudad  the  C.N^.R.S  150-TT1i16  rRil  of  neermber,  1951,  to  sharcholdrrs  of  JAMES  STE^'ART 

link  nnw  in  the  first  stacrea  nf  rerord  at  the  riose  of  business  on  the 

nna  now  in  ine  iirst  stages  of  thirty-first  day  of  Ortober.  1951.  General  Manager. 

Toronto,  7th  September  1951. 


BY  ORDER  OF  THE  BOARD. 

H.  H.  EDMISON. 


Gold  Is  Freed 

(Continued  from  page  1) 

hoarding  purposes.  It  is  pointed 
out  that  U.S.  government  today 
holds  something  like  $22  billion.8 
in  gold  of  which  about  $16  billions 
is  needed  as  backing  for  its  cur- 


ways,  the  elevator  companies  andi  I*’®  ships  of  the 

the  lake  shippers  of  all  responsi-  grain  for 

btlity  in  our  present  difficulties. 

The  statement,  although  It  fails  be  went  under- 

to  say  so.  makes  It  clear  that  the  ground  to  see  development  work 
j  present  problem  is  not  a  tran-  ^be  ore  body  of  the  nickel  and 
^  spiortation  or  storage  but  a  selling  copper  mine  whose  existence  was 
problem.  Moreover  It  is  not  a  new  responsible  for  the  decision  to 
problem.  The  task  of  selling  the  build  the  new  line. 


DUPUIS  FRERES 
Limited 

PREFERRED  DIVIDEND 
NOTICE  NO.  21 

NOTICE  i,  hereby  given  that  a  di¬ 
vidend  of  Thirty  Cents  (0..50)  per 
share,  being  at  the  rate  of  4.80%  per 


CANADIAN  BAKERIES 
Limited 

The  Directors  of  Canadian  Bakeries 
Limited  have  declared  a  Dividend  of 
2.5c  per  share  on  ihe  Issued  Common 
Stock  of  the  Company.  The  Dividend 
Is  payable  November  2nd,  1951,  to 
Shareholders  of  record  October  19th. 
19.51. 

ADAM  GAIyGEB, 
Secretgry-Treasurer 


.onov  Thi«  maana  that  In  anv  1^0  crop  has  faced  the  Canadian  Accompanied  by  S.  F.  Dingle,  j  has  been  declared  on  t^  601  West  Tenth  Avenue, 

X™i^on.r«f  al  Oo™™™"'  «”■  "••rt.v  .  y»r.  vl«.pr..ld.nt,  op.ratlon;  J.  R.  Me  c.n.d.. 


general  policy  of  relaxation,  the 
U.S.  could  if  It  wished  break  the 


“Leaving  aside  seasonal  -short  Millan,  vice-president.  Western  ending  October  31,  1951,  and 

.-TP,  HI.-  rs-  * _ — TLT.i—  T  T  payable,  on  November  15th. .  l?.vl.  to 


premium  market  or  keep  It  sta-  r*'^’  ‘'’’’ff®’ .!!’7  *^b*  pr«sent  con-  region;  Major  J.  L.  Charles,  re-  shareholders  on  record  as  at  October 

bihzed  at  verv  little  above  the  535  gesti®".  will  be  plain  to  western  g.onal  chief  engineer,  and  B.  L.  3i.t.  1951. 

an  niinro  level  producers  that  this  jouit  state-  Daly,  a  director  of  the  Canadian  By  Order  of  the  Board. 


an  ounce  level. 

So  far,  there  has  been  no  in 
dication  as  to  what  Ottawa's  de 
cision  in  the  matter  of  gold  sale: 


ment.  while  it  clears  away  cur-  National.  Mr.  Gordon’s  party  flew 
rent  misunderstandings.  raises  in  one  of  the  mining  company’s 


cision  in  the  matter  of  gold  sales  of  »  fundamental  char-  aircraft,  piloted  by  Ralph  Shap-  September  28th.  1951 

at  premium  prices  mav  be.  It  ao^er  reg^ding  the  sale  of  our  land  with  mechanic  Winston  '  ' 

should  be  remembered  that  govern-  ^  L'’**  o  ®  V'*  ftOPAT  WE 

f  v,o=  h— n  px-vino-  o  Dlajor  Importance  to  the  West.  ’  Gordon  property  at  Lynn  Lake  WKEAT  WE 


JEAN-MARC  LALONDE, 

Trewurer. 


DOMINION  STEEL  AND 
COAL  CORPORATION, 
LIMITED 

DIVIDEND  NOTICE 


4.00  I.OO 
..  .50 


In  urging  the  government  to  Gould*  Pumps,  Pfd.  .  i.Ofl  .2.5  g 

®  _ -u.x..  Guniey  Products.  Pfd .  1.60  .40  g 

pursue  policies  forthrightlv  in  Gypsum  Lime  a  Alabaitine  1.60  .40  g. 

support  of  private  enterprise  at  Hamilton  Cottons.  Pref.  ..  5.00  1.25  g. 

r-i-  .  ^  t.  J  *u.  Hoxxard  Smith  Paper.  Pfd..  2.00  .50  g. 

home  and  abroad,  the  council  Humberstone  Shoe  .  1.25 

claims  that  American  businessmen  Imperial  Tobacco.  Wd.  .  l.oo  .25  0. 

.  ^  ^  ,  .  .  Imperial  Bank  of  Canada  ...  1.20  ..10  Q. 

have  been  deterred  from  entering!  inter.  Nickel  Pfd .  7.00  1.7.5  g 

Into  manv  foreign  countries  bv  •  J"**’'’-  Power.  (:ommon . on 

the  obstacles  the  governments  of  inter.  Bronze.  Pref .  1.50  .3714  Q 

those  countries  have  imposed.  J"*'''’;  'filing  Pfd.  . .  4.00  i.oo  y. 

Those  governments,  statement  1  invest.  Foundation,  Pref.  ...  3.00  .75  Q. 

says,  “have  been  unxvilling  to  meet '  Publishing  Co .  .80  .20  g. 

the  conditions  requisite  to  the  flow  i.ake  shore  Mines  Ltd.  _  .10 

of  the  new  investment  capital  for ■  {-ouibert  Inc..  Alf.  "A“  ....  .60  .15  g. 

.  .  ..  Lambert  Inc.,  .Alf.  "B” . 60  .15  g. 

the  plant  and  equipment  they  so  i..aurentide  Acceptance,  -50  .1214  g 

desperately  need.  And  there  ;  l  aurentide  Acceptance,  •■B"  .05 

apparently,  no  determined  dlsposi-  lyiwmey  Co..  w.  M .  1.00  .Z5  g. 

tion  on  the  part  of  the  United  J'J-  *  'I^V'  •  Z®  •i'’'*  Q- 

_  ^  ^  .  ....  I  Maritime  Tel.  4  Tel.,  Om.  .  30  .20  g. 

States  government  to  correct  this'McCabe  Grain,  “B”  40  .10  g. 

intolerable  situation.  - 

,  ^  McCoIl-Frontenac  Oil  Pfd.  1.AA  i.on  r> 

“I  cannot  be  expected  that  econ- ,  Mitchell.  Bobt .  1.00  ,50  i 

omlc  environments  conducive  to  ,  _ ;  _ ; ;  ’  oo 

the  investment  of  American  priv- .  Minn.  *  tint.  Paper  .  2.00  .50  g. 

ale  capital  will  be  established  in  M^7™aTcorp.'  i;:;.'.':.  Lsi?  '37',  o' 

these  foreigrn  lands  so  long  as  the  Ontario  Steel  Common  .  4.00  1.00  g 

governments  concerned  have  rea-  [Jr^^l^n^’^'L'imlM^  Pfd.";;. aw  I-50  J 

son  to  believe  —  as  they  do  have  Penmans  Limited,  Common  .  3.00  .75  g. 

reason  to  believe  -  that  they  will  Corp.,  im  I^ec  ..  ..  6.on  1..50  0, 

continue  to  be  the  beneficiaries  of  j  Quebec  Power.  Common  _  1.00  .2.5  Q. 

the  hand-outs  our  own  government :  pfT™."".  1.00  :25  Q. 

has  given  them  for  so  long.  .  Regent  Knitting.  Pref .  1.60  .40  Q. 

oTn,—.  w-.r-  :  Renold-Coventrv,  “.A"  ....  1.10  .28  O, 

They  have  every  right  to ,  R^noid-Coventry;  “A”  Extra  .  .a5 

assume,  on  the  evidence  afforded,  i  .San  Antonio  Gold  .Mines  .  .14  nr  s. 

that  this  profligate  practice  win|^|;  ytur  wT'. .  loo  ijs  q. 

continue  to  be  the  order  of  the  ■  St  l-awrence  Corp.,  Special.  1.00 

day.  It  is  clear  why  this  is  so:  our !  sL JfnTgaTV'^T'p.'  ' . .  uSn  g. 

own  government,  conscious  of  the '  sheep  Creek  G.  M.  Ltd  . 0.1 

fact  that  economic  development  ,nf 


.10 

.60  .15  Q. 

.60  .15  Q. 

.50  .1214  Q 

.05 

.60  .15  0. 

1.00  .15  Q. 

.70  .17U  Q. 


.05 

4.00  1.00 


6.00  1.50 
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abroad  is  highly  desirable,  has  pro-  i  siscoe  Gold  .Mines . 

ceeded  on  the  unfortunate  assump- !  sCuth^n  ctn.  ^o77r  ‘pfd! 
tion  that  private  enterprise  is  un- ;  south.  Can.  Power,  Pfd.  Extra 
willing  or  unable  to  undertake  the;  steel  of  Can!!  Pf? 
task,  and  that,  in  consequence,  the .  N-  slater  Co.  Common 

free  provision  of  government  funds  standard  Radio,  “A” 


1.FA  .40 
6.00  l..V> 


for  the  purposes  in  view  is  the  "standard  lurl  Pfd.  . . 

only  course  open.  I  Stanley  Brock  “B”  . 

“This  attitude  has  been  seized  12^6-  ■ 

...  ^  :  Phird  Can.  tioii.  Inv.  Trust  .  . 

upon  by  foreign  governments  as  -  puckett  Tobacco,  Pfd . 

justification  for  their  refusal  to 

do  the  things  they  would  other- j  walker 'g.  a  'w.  .  . .  . 

wise  find  it  necessary  to  do  in  G.  A  w.  Extra 

,  .  .  .  ^  ^  -  Watrrous  Limited.  Common 

order  to  attract  the  private  capital  i  western  Grocers,  ’‘a” 

they  need.  ■ 

..i.  ,  .  J  ,  Wianipcg  Electric,  Common 

“It  is  emphasized  that  the  key-  wiwi  combing  of  Canada  . 
note  to  the  establishment  of  the '  .Y'lh”"  G^soiidated  Gold 

climates  needed  for  the  achieve-  j  Zeiier's  Limited  5'r-  Pfd. 

ment  of  the  ends  in  view  is  the |  limited  .5%  Pfd.  ... 

recognition  by  the  foreign  gox’em- 1  *1952 -tost. 


IVt.  15  Sept.  30 
Oct.  17  Oct.  .5 
Nox-.  1  Oct.  15 
Dec.  1  Nov.  1 
Nov.  15  Nov.  1 
Oct.  30  Sept.  28 
Oct.  27  Oct.  8 
Nov.  1  Sept.  18 
Nov.  1  Sept.  29 
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Nov.  1  Sept.  29 
Oet.  12  Sept.  14 
Dec.  31  Dec.  20 
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Ocf.  .31  Oct.  1.5 
Oct.  31  Oct.  15 
Ocf.  31  Sept.  29 
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Nov.  1  Oct.  15 
Nov.  1  Ocf.  15 
Oct.  20  Sepf.  20 
Dec.  15  Nov.  15 
Vox-.  1  Oct.  26 
Oct.  10  Oct.  1 
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Oct.  15  Sept.  15 
Oct.  15  Sept.  15 
Nov.  15  Oct.  15 
Nov.  15  Oct.  15 
Vox-.  1  Oct.  1 
Nov.  15  Oct.  15 
Ocf.  15  Sepf.  26 
Oct.  15  Sepf.  26 
Nov.  24  Oct.  15 
Nov.  1  Oct.  15 
Nov.  1  (let.  15 
Dec.  1  Nov.  15 
Jan.  1  Dec.  15* 
•Ian.  1  Dec.  15* 
Nov.  5  Oct.  5 
Nov.  1  Sept.  29 
Nov.  1  Sept.  29 
Nov»  1  Oct.  22 
Jan.  15  Jan.  2* 
Nov.  24  Oct.  15 
Oct.  15  Sept.  29 
Nov.  1  Oct.  16 
Oct.  31  Oct.  12 
Oct.  17  Oct.  3 
Nov.  15  Oct.  19 
Oct.  15  Sept.  20 
Oct.  15  Sepl.  20 
Nov.  1  Oct.  5 
Nov.  1  Oct.  5 
.Nov.  I  Oct.  16 
Oct.  1.5  Oct.  3 
Oct.  10  .Sept.  20 
Nov.  1  Oct.  15 
Nov.  1  Oct.  10 
■Nov.  1  Oct.  10 
Oct.  15  Sept.  27 
Ocf.  15  Sepf.  29 
Oct.  15  Sepf.  28 
Nov.  1  Oct.  11 
Nov.  1  Oct.  5 
Oct.  15  Sept.  21 
Oct.  15  Sept.  21 
Oct.  15  Sept.  28 
Oct.  15  .Sepf.  14 
Oct.  15  Jb-pt.  1 1 
Oct.  15  Aug.  31 
Oct.  10  Sept.  25 
Oct.  31  Sepl.  28 
Nov.  1  Ot.  1 
Nov.  1  Oct.  J 
Nov  1  Ocf.  1 


.04  1.04  ment  ha«  been  paying  a  “cost  aid’’  •'  ^ _ _ 

.95  i.’no  subsidy  to  gold  mines;  hence  it  j  ^ 

'nn  0-6  <^ould  save.'  presumably,  the  cost 

.00  i!2,5  of  fhi*  subsidy  by  relaxing  con-  Ww  111  lllCC 

5!no  trols  on  free  sale  of  gold.  Question  (Continued  from  page  1) 

!.52'4  L621.J  remains,  however,  as  to  what  pro- 

an  portion  of  gold  output  government  price  support  programs  are  justi- 


Gordon  property  at  Lynn  Lake 
Monday  afternoon.  Stops  were 
made  enroute  at  construction  and 
survey  camps  on  Derby  Lake, 
Laurier  River,  Wolf  Lake  and 
Churchill  River. 


j  Notice  is  hereby  given  that  s 
qbaT  $A#ECT  ‘  regular  quarterly  dividend  of  20 

vTBai  \#WMb  I  cents  per  share  on  the  outstanding 
^Ainiwiitw  I  Ordinary  shares  without  nominal 

wompany,  kimirva  ©r  par  value  of  the  capital  stock  of 

DIVIDEND  NOTICE  I  1*®'*  Corporation  has  been  declared 

for  the  quarterly  period  ending 
NOTICE  is  hereby  given  that  nuar-  September  30,  1951.  Such  dividend 
terly  dividends  of  twelve  and  one  to  be  payable  on  October  27.  1951, 
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The  president’s  visit  to  thU  putstamTlng  ^CUs7  "A”  shares  o"  tile 


poruon  01  go.a  output  government  price  suppon  programs  are  justi-  "  .  ?^mnanv  and  twelv7  and  one  ha  r  close  of  business  on  October  8.  1951, 

might  deem  It  prudent  to  license  fied  in  a  fuU  employment  PO*nt  the  Hudson  Bay  division  0*7  share  1  The  m,|!  -e  *1.- 


i  for  export. 


lieu  in  a  luu  employment  r----  —  - 

economy.  This  is,  indeed,  a  ques-  e*  the  railway  was  taken  as  an  standing  Class  "B”  shares  of  iim 


This  is  where  the  doubts  arise  j  tion  of  broad  political  interest  to-  indication  of  his  deep  personal  in-  iTth?  iSsiT'to  *’thSr7- 

as  to  ultimate  benefits  to  Canadian  i  d3.y  and  one  with  a  poignant  bear-  terest  in  the  project.  Mr.  Gordon  holders  of  record  at  ihe_  close  of 
producers  from  I.M.F.  action;  to  ing  on  the  cost  of  living,  as  there  s®**!  that  he  and  his  officers  were  business  on  October  sist,  1951. 


as  ruled  on  by  Ottawa,  offset  prob- '  for  the  duration  of  the  rearma-  development  programs  undertaken 


able  xvithdrawal  of  the  cost  aid  j  ment  emergency, 
subsidy  ?  'The  Canadian 


No  Serious 

(Continued  from  page  1) 


ment  emergency.  by  the  railway  and  that  the  only 

'The  Canadian  Political  Science  way  they  could  be  supervised  in-  Brandon,  Manitoba 
Association  at  its  1951  annual  telligently  was  by  personal  in-  October  2nd.  1951. 
meeting  had  three  papers  on  this  spection.  sssssannHK 

j  subject  presented  by  outstanding  Late  1958  Deadline 

i During  the  trip  Major  Charles 


BOY  W.  WILTON. 

Secretary-Treasurer. 


I  offer  full  and  balanced  description  p^j^ted  out  the  more  than  seventy 
,  ^  support  pro-  stream  crossings  that  will  have  to 


Petticoatism  In 

(Continued  from  page  1) 


By  Order  of  the  Board, 

G.  C.  BROADBENT, 
Secretary  and  Treasurier. 

SYDNEY.  N.S., 

September  26.  1951. 


DOMINION  COAL 
COMPANY,  LIMITED 

DIVIDEND  NOTICE 

Notide  is  hereby  given  that  a 
dividend  of  38  cents  per  share  00 
the  outstanding  6%  Cumulative 
Sinking  Fund  Preferred  Stock  of 
this  (jompany  has  been  declared 
payable  on  October  27,  1951,  te 
shareholders  of  record  at  the  eloae 


hp  tnf<!  nf  livpvrnolz  fPPH  availahlp _  is.  -  r-~  aiream  crossings  inac  will  nave  10  (Continued  from  nae^e  11  ouwuiiiuiiis  a-/* 

be  lots  of  llx  estocK  feed  available ,  grams  as  they  are  operated  In  u.  bridged  bv  timber  bridges  and  -  -  -  i  -  ;  Sinking  Fund  Preferred  Stock  of 

for  eastern  farmers.  I  Canada  and  the  United  States.  ^  »  1  u  ^  «  -r  a-i-rc  tried  to  .rair  the  (Company  has  been  declared 

The  recent  frosts  also  had  little  Professor  D  Gale  Johnson  of  bridges.  More  Peron  of  sorts,  tried  to  gag  the  October  27.  1951,  te 

effect  on  the  flax  crop,  which  is  the  University  of  Chicago  sum-  culverts  will  be  required  only  Canadian  Press  correspon-  shareholders  of  record  at  the  eloae 

expected  to  run  9,300,000  bushels  marizes  his  appraisal  ffatly  c^^ry  the  line  across  water  dent  over  in  Korea,  and  we  have  business  on  October  ^ 

this  year,  as  compared  with  saying:  “Price  supports  sLuId  f  ® 

4,300,000  in  1950.  The  frosts  are  I  not  be  used  in  a  full  employment  however,  that  all  of  the  engineer-  to  say  that  the  general  took  a  ^  k  p 

■expected  to  check  the  second  weed  I  economy  to  transfer  income  from  Problems  had  been  carefully  beaUng.  news  is  now  untram-  ^  By  Ord^  of  the  Board 


[growth,  help  mature  the  original  the  general  public  to  farmers.’’ i  ®“''''®y®‘^ 


priate  solutions  found  in  every  Simonds  is  beginning  to  learn 
I  Farmers  prefer  to  handle  this  crop  One  important  one  is  that!  what  so  few  Brass  Hats  do, 

by  combining  it  when  it  is  dead  the  average  farmer  who  receives  i  '"We  are  working  to  a  deadline  namely  that  the  press  represent 
ripe.  the  benefit  of  support  prices  is  completion  date  late  in  1953,"  he  the  public;  also  the  taxpayers 

Harvesting  is  underway  in  far  more  prosperous  than  the !  said,  "and  we  have  every  confi-  who_^  pay  the  fancy  salary  the 
southern  Manitoba’s  sugar  beet  average  consumer  who  is  paying :  <iCDce  we  can  meet  it.”  general  gets, 

fields,  with  a  17,000-ton  output  in  1  the  cost.  "If  any  income  transfer ,  At  Lynn  Lake,  Mr.  Gordon  and  j  46  ♦  * 

prospect.  Some  6,000  tons  of  beets  !  accompanies  price  support  opera-  j  his  party  were  met  by  officials  of  I  Here  is  an  interesting  fea- 
have  already  been  delivered  to|tions.  through  higher  prices  to  j  Sherritt  Godon  Mines  Ltd.  now[  ture:  we  are  paying  pensions  to 
the  Manitoba  Sugar  Company’s  consumers  or  direct  subsidies,  the  j  engaged  on  development  work  at  ]  World  War  I  veterans  behind  the 
plant  in  Fort  Garry  which  began  j  transfer  will  be  predominantly  I  the  new  property,  scheduled  to  Iron  Curtain.  We  have  no  way 
its  fall  operations  last  week.  It  is '  from  a  lower  income  group  to  a  I  bring  it  into  production  about  the  I  of  knowing  what  becomes  of  the 
not  apparent  that  the  frosts  did !  higher  income  group.  This  will '  time  the  line  is  finished.  The  j  money  or  even  if  the  recipients 
any  damage  at  all.  j  be  particularly  true  if  the  income  |  president’s  party  went  under- .  are  alive.  We  just  keep  on  send- 

There  are  indications,  however,  transfer  is  achieved  by  higher  !  ground  with  officials  of  the  com-  ■  ing  the  cheques.  A  couple  go  to 


namely  that  the  press  represent  September  26,  1951. 


period  ending  September  30,  1951. 
By  Order  of  the  Board, 

G.  C.  BROADBENT, 
Secretary  and  Treasurer. 

SYDNEY,  N.S., 


general  gets. 

46  46  86 

Here  is  an  interesting  fea- 


PURITY  FLOUR  MILLS 
Limited 

DIVIDEND  NOTICF 

CamaUtiTc  RtdMmabl* 

Skaru 

notice  is  heheby  Riven  that  thf 
rrsular  fiiiarterly  dividend  of  rlAhty- 


j  be  particularly  true  if  the  income  I  president’s  party  went  under-,  are  alive.  We  just  keep  on  send-  seven  and  one-half  cents  iSTHci  ner 
;  j  transfer  is  achieved  by  higher  j  ground  with  officials  of  the  com-  ing  the  cheques.  A  couple  go  to  pl-ef7rence  *Share's"of  *the  *par"Tal'ue  af 


growTi  in  Manitoba  for  shelling !  more  important  in  the  budgets  of  |  already  been  done  to  prepare  the !  countries.  We  shall  be  paying  of  *^rerord°at  the  eiosi  *of  ^^slnew  oi! 

purposes  and  sunflowers,  may  j  'ow  income  families.  But  even  if  |  ore  body  for  mining  operations. :  World  War  I  cheques  for  a  long  ihe  .5th  day  of  October,  i95i. 

have  been  injured  by  last  week’s '^be  subsidy  came  from  the  very  j  when  the  new  property  goes  into;  time.  fr™*the 'ist*dlv  of'^Tususc  195L  to 

frosts.  I  highest  income  taxpayers,  it  production,  it  is  expected  to  turn  jt  so  happens  that,  just  be-  !  ***«  <lnv  of  October.  i95i. 


frosts.  uicoiiie  taxpayers,  n  production,  it  IS  expected  to  turn  jt  so  happens  that,  just  be- 

Raiiways  Get  Breather  !  seems  a  questionable  policy  to  j  8,400  tons  of  nickel,  3,400  tons  1  fore  World  War  I  and  World 
The  snow  storms  had  at  least  |  tTan-sfer  income  to  a  group  whose  j  of  copper,  100  tons  of  cobalt,  1,500 !  War  II.  we  had  bad  times  here, 
one  beneficial  effect.  They  slowed :  average  net  income  is  considerably  of  copper  sulphide  and  70,000  go  some  soldiers  got  married 

up  farm  grain  deliveries  and  gave  ^be  national  average."  ^ons  of  ammonium  sulphate,  and  «nd  staved  in  Britain.  They 


the  railways  a  breather.  R.  W. ,  Drummond,  of  the  On- 1  annual  report  of  Sherritt  Gor-  argue,  not  knowing  any  better,  October  isi,  1951. 

Milner,  federal  transport  control-  Agricultural  College,  ex-  j  stated  that  annual  sales  would  '  that  things  are  better  in  Britain, 

ler,  however,  is  still  receiving  a  ^he  op  nion  that  "had  a  |  ^each  at  least  $14,000,000.  |  so  they  stay.  We  keep  on  send- 

lot  of  unsolicited  advice  on  ^be  ®®^  nHco  I  Oordon  said  that  his  visit  |  ing  the  pension  cheques.  But  any  |  WESLE1 

current  transportation  emergency. ,  |  to  the  property  confirmed  his  j  soldier  who  stays  in  Britain  I  ,  j_ 


I  This  dividend  covers  the  period 
I  from  the  1st  day  of  .Aueusl.  1951.  to 
I  the  .lilt  dnv  of  October.  1951. 

By  Order  of  the  Board, 

I  A  H.  DENOON. 

•Secretary. 

Toronto,  Onlario. 


Mr.  Milner  issued  a  statement  last ' 


above  world  levels  and  as  such  I  ^be  Canadian  defence  effort  by  him. 


ments  concerned  that  the  united  I"*'”''™.  0-— Quarterly.  Arr.— Arrears.  Inl.— Initial,  i ’week  on  the  curren^  situation  incnn.vi.Rtent  uHth  nniiciea  de  {providing  a  new  .source  of  strat- 

States  will  not  yield  to  pressures  i  ^  abroad,  b7t  "for  f^^tation  of  a  wide7.;^em'7f ;  SelVa^erea"Hn^^^^  to‘  ‘expand  International  egle  minerals  required  for  defence 

for  the  provision  of  mdiscrimin- ,  ,  ,  .  .  .  »i  ji _ •.  1  rates  as  a  revealing  document.  j  ,,  supplies  but  that  it  would  contri- 

ete  lare’esse  determined  and  vigorous  action  to  multilateral,  non-discrimlnatory |  makes  is  that  the!  '  •  1*  1  1  biite  also  to  the  future  industrial 

Bie  larges. e.  ensure  that  the  foreign  govern-  world  trade;  the  establishment  of  „™nt  distractions  are  attrlbut-  If  one  accepts  agricultural  price  biite  also  to  the  rutile  industrial 

Fundamental  Element  :  ^„ts  concerned  fulfill  the  com-  closer  regional  economic  Integra- faS  That  the  i  ®oPPorts  as  “an  integral  part  of  development  of  Northwestern 

“The  dilemma  is  one  which  can-!  mitments  they  make.  '  tion:  and  anv  appropriate  and  con- !  uiieat  Board  has  fallen  down  on!*’’®  "modern  trend  towards  econo- j  ^“"'fob®.. 

not  be  resolved  until  our  govern-!  ,,,  wetter  ®f'-''®f‘''®  actiorin  the  militarv !  ,  "’‘0  security"  they  still  are  not  "Construction  of  the  Sherndon- 

agreement  is  anj  better,  .  its  selling.  Job.  It  declares.  the  most  efficient  medium.  “Ordi-  kvnn  Lake  line  represents  a  heavy 


WESLEY  MASON 
Limited 

DIVIDEND  NOTICE 
Pnfcrrtd  Shtres 


"are  inconsistent  with  policies  de-  !  Providing  a  new  .source  of  strat-  46  ♦  *  j  A  dividend  of  On*  DoUsr  and 

.signed  to  expand  international!  ®S'®  rninerals  required  for  defence  Aubrey  Simmons.  MP  for  I  Thirty-seven  and  One-half  Onts 
trade”  supplies  but  that  it  would  contri-  Yukon-Mackenzie,  and  the  man  <ri.S754>  per  share  on  the  554%  Cum- 

If  one  accepts  agricultural  price  bute  also  to  the  future  industrial  xvho  has  the  farthest  to  come  to  *'shan!s"nf^  the**romnanv^5 

supports  as  “an  integral  part  of  development  of  Northwestern  Parliament,  is  here.  He  flew  rteelared  for  the  three  months 

the  modem  trend  towards  econo- j  ^f®^'foba.  from  Whitehorse  vda  Seattle;  October  3ist,  1951,  payable 

mic  security"  they  still  are  not  I  “Construction  of  the  Sherridon-'  could  not  get  space  on  a  Can-  November  1,  1951,  to  Shareholders  of 


ment  brines  itsef  to  announce  as  ....j  ,  i  "  . „  .  me  most  erttcient  medium.  "Ordi-  ccHrcacuLo  a  ncavy 

a  fund^entaJ  element  of  our  enforcement  it  receives.  I  "This  statement  should  make ,  insurance  schemes,  for  capital  investment."  he  .said,  "but 

foreien  economic  oolicv  that  wc  2^°'’®'’""®®"^  should  do  “In  face  of  the  great  contnbu-  matters  clear.  The  present  con- •  preferable."  everything  T  saw  convinces  me 

inoV  iinon  Industrial  d'o’voinnmont  cequifcd  to  make  cer-  tion  the  United  States  is  making  gestion  i.<!  not  due  to  lack  of  box-  .n.,  available  in  the  An.  ‘bat  the  construction  of  the  rail- 

abroad  as  the  particular  fuLtion '  "P  common  cause,  no  nation  cars  or  any  failure  in  railway  Canadian  "'ay  line  is  completely  justified  in 

of  private  enterprise,  and  that,  un-  ®"- :  ®bould  be  reluctant  to  accept  the ,  transportation^  i-Ionrnal  of  Economics  and  Science.  1  bgbt  of  the  size  and  value  of  the 

til'the  recepti^  and  co-operative  I  Lnited^States  obhgation.s  essential  to  the  com-^  It  ls  not  due  t(9  an.v  lack  of  I  Toronto  Press:  The  operations  already  decided 

attitudes  caUed  for  are  shown  noi  ®  ®'^'‘^®"^-  I  ®Hort.’’  shipping  on  the  Great  Lakes  Canadian'  AvriPultural  Price  Sup-  !  “Pon  as  well  as  those  in  prospect." 


selling  JOD.  It  aeciares^  '  the  most  efficient  medium.  "Ordi-  kvnn  Lake  line  represents  a  heavy  ■  adlan  plane.  The  easy-going  I  rrrord  October  lAth,  13.M. 

Tresenl  "on  i '’‘'"P  insurance  schemes,  for  capital  investment."  he  .said.  "but|  Aubrey  should  have  used  his  poARD, 

•tiers  clear,  me  present  con  gxample.  seem  much  preferable."  everything  I  saw  convinces  me;  parliamentary  rights  and  "bump- 
ition  i.s  not  due  to  lack  of  box  -  available  in  the  Au- I ‘bat  the  construction  of  the  rail-,  ed"  a  passenger  or  else  given 

■s  or  any  failure  in  railway  number  of  the  Canadian  '‘"®  '®  completely  justified  in  j  Canadian  Pacific  Airlines  a  ’  *  ' 

nsportation.  'Journal  of  Economics  and  Science,  \  i'gbt  of  the  size  and  value  of  the;  working  over.  What  can  they  be  Montreal.  Sentrmbrr  2t9h.  1951 

•It  Is  not  due  to  any  lack  of  I  Toronto  Press:  The  mining  operations  already  decided  |  thinking  of  keeping  a  Canadian  sa«=s==aa»=sr======^^ 

pping  on  the  Great  Lakes.  -  Canadian'  Arrioultural  Price  Sup- {  “Pon  as  well  as  those  in  pro.spect.’’ I  mP  from  getting  to  Parlia- 

•It  is  due  to  the  fact  that  la.st  Program,  bv  J.  F.  Booth.'  -  -  ment?  DOMINION  MALTI 


attitudiw  called  for  are  shown,  nor  '  j  mon  eiiorc.  ‘  ■  Canadian  Arrioultural  Price  Sup-  “Pon  as  ix  eii  as  inose  m  pro.,H<=v.x.  ,  mp  from  gewng  10  r-ariia-  ,  ajAiTiai/e 

United  States  government  funds'  Adequate  Quld-Pro-Quo  |  The  council  described  the  Amer-  It  is  due  to  the  fact  mat  1^1  Program,  by  J.  F.  Booth.  |  -  -  ment?  DOMINION  MALTING 

will  be  made  available  for  anv!  Continuing,  the  council  sUte-  ican  .system  of  free,  private,  com-  y®®® »  ®''®P  i"  Agricultural  j  AugUSt  Coal  OutpUt  ,  - - — — - — —  I  CORipony  Limited 

purpose,  except  those  of  the  most;  ment  emphasizes  that  "if  ounpetitive  enterprise  as  ;  Price  Support  Policy,  by  W.  M  !  ;  Contract  Awarded  For  »  ,4. 

€xic'6nt  militarv  or  humanitarian  i  foreic'n  economic  policy  is  to  serve  p3-ssing^  "all  other  svstenis  in  its,  ^  ^  -  *1.  *  i  Dniinrnond.  Th#*  Role  of  Support  i  NOTICE  h«rrb>  ni'^n  that  dlTi- 

rrod,.r.|onoreo,linC.i,.<l.  mr’®®""'  Addifloil 

"Th.  of  th.  f.vor.01,;|.  Imperative  that  IPe  j  I  Snp  The  eu“L.a.  are  "X  P-  r,.',.  John.eo.,.  |  ,,,  p„  co,p.  VT'"'® 

*eek  foreign  investment  include  •  United  tSates  government  be  ex-  system,  bu.  it  differ.s  from  other  rannnt  find  buvers  at  cur-  '^''"®'i  P"‘  "®®’'*y  by  »  '8-^  n«\x  year  output  wa.s  4  per  cent  lower.  '  a  new  billet  heating  furnace  brm  dix-lsrrd  hy  the  Board  of 

freedom  from  discrimination  on :  erted  to  the  corrective  and  con- ,  capitalistic  sy.sle:ns  in  Its  ?®niu«  ■  '  "oT  plant,  claimed  °  be  he  ,  •  ^  ^  ,  n>8.h 

the  ground  of  nationalltv  of  own- ;  structive  ends  that  must  be  sought. ;  for  bringing  its  benefits  to  the  P  .  .he  Free '  month  and  .5  per  cent  in  the  8-  ..nnkirnv  niisi  its  Baiilt  Ste  ''^''esr  dlx-ldrnds  «re  payable  on 

ership;  freedom  from  compulsion!  The  National  Foreign  Trade '  rath  _r  than  the  fexx.  Pre.ss  continues,  "will  serve  a  use- ,  Birmingham  recently  by  Austin  period.  ;  Marie  works.  I  record  at  »he  dose  of  business  on 


has  not  been  sold  and  is  ,  Support  Policy,  by  W.  M. !  InerDased  1 5  Per  Cent 

ig  sold  in  sufficient  volume  Increased  15  rer  tent 


purposes  effectively,  it  capacity  to  produce  and  distribute '  |«J|®®P  tb®  Prices  in  a  Full  Employment  Eco-  '  Canada 

live  that  the  tremendou.s  I  the  goods  and  services  that  con-  J--®®-  ™®  ®b  1 by  D.  Gale  John.son.  | 


w«.,.  .Contract  Awarded  For  ,  .  v  u  ,  .  a. 

orti  w  I  NOTICE  Is  hereby  Riven  that  dlTi- 

1  -  Algoma  Steel  Addition  dend*  of  one  and  one^mianer  per 

Production  of  coal  in  Canada  in  _  rent  (l»47f)  upon  'ke  5%  Cuinulatl^ 

I  .  .  .  .  >  Redeemable  MnkInR  Fund  Preferred 

I  Augu.st  wa.s  15  per  cent  greater  New  York— Algoma  Steel  Corp.  shares,  and  twenty-five  rents  (2.5ei 

be  bas  announced  award  to  Rust  "",„‘i„""hrerof*'’i;i.^Compi;n,T*for 


DOMINION  MALTING 
Compony  Limited 


as  to  local  equity  participation;  Council  urges  that  these  facilities  "It  .serves  equitably  and  well  the .  in 'clearing  the  rail- i  Motors 

free  convertibility  of  earnings  on  be  exerted,  specifically,  to  assure  owner-s,  the  workers  and  the  con-  - L — ! — ’  - ! - - — — 

capital  invested,  and  assurances,  that  an  adequate  quici-pro-quo  be '  sumers-  at  all  levels  and  in  all  WEEK  ON  THE  COMMODITY  EXCH-^^''f^E 

In  the  event  of  expropriation,  of ;  provided  for  all  aid  which  our  .segments  of  the  economy.  In  the, _  * 

prompt,  adequate  and  effective  government  extends  to  foreign  Process  of  doing  this,  it  serves  as ,  -i  •  ph 

compensation.  countries,  including  military  aid.  j  no  other  sy.sleni  can  the  welfare  C  os  ng  ces 


Closing  Prices 


..  y/uil  1,4  444V  4«,4X,a44«^  4<4444  4.4*4J  U4,4.|  ,.  Rt’XTKR, 

“These  age  not  impossible  or  un- ;  The  legitimate  demands  in  this  j  of  fhe  nation  as  a  whole.  I 

reasonable  objectives,  and  our  i  regard  could  well  include,  among  |  “By  its  incentives  and  rewards.  Nigh  Low 

foreign  economic  policy  must  be  j  other  things,  the  opportunity  of  lit  calls  forth  the  initiative  andlg^j/^  jjp  g  ^2  Score 

designed  to  seek  their  attainment' access  to  sources  of  needed  raw !  energies  requisite  to  the  assurance '  gy  ^2'’  November  Futures 
•  In  every  area  where  barriers  to  j  materials;  the  opportu.iity  to  ac- ,  of  higli  living  standards  in  time,  December  Futures 

i their  realization  exist.  Also  re-  quire  an  equitable  share  of  the,  of  peace,  and  to  the  production]  January  Futures 


I  The  month’s  output  amounted  to  ,  furnace  will 

1.2.30  .360  ton.s  as  compared  with  '  to ! 

.066,014  in  August  la.st  year,  four  inches  square  and  slabs  from  1 
I  bringing  the  cumulative  total  for  ,  2,,  to  4\z  inches  in  thickness.  i 
I  the  eight  months  to  11, 38 (.776  fumace  will  serve  a  new 

tons  a.a  agaln.st  11.819,182  a  year  ,  combination  bar  and  strip  mill,  and 


October  9.  1951. 


L.  G.  BARNES. 

S*erct«ry-Trc«s>irri- 


WInnipcR.  Manitoba, 
Sent.  28th.  1951. 


earher.  Imports  in  Augu.st  aggre-  soaking  pits  will  increase  the! 

with  capacity  of  one  of  the  com- 

3.053,294  a  year  ago,  and  in  the 


62’,  November  Futures 
December  Futures 
January  Futures 


ijqulsite  is  the  recognition  of  sane-  increased  production  of  both  raiv  of  those  military  weapons  so  ur-  Volume  of  Butter  Traded  In  Month: 

iltity  of  contract,  with  its  concur-  materials  and  manufactured  goods  gently  needed  when  peace  is  Butter  Stocks,  Sept.  1  . 

Boat  aaaurance  that  engagements  resulting  from  the  aid  extended;  threatened.  It  is  the  sure  bulwark,  g  ^ 

•ntered  into' in  good  faith  for  the  the  conclusion  of  treaties  of  friend-  in  war  or  peace,  of  all  our  other  n- 4  v-  i  .  t 


Wed.  Oct.  3  LaatWeek  La:4t  Year  rolling  capacity  of  on 

63%  trader  6.3  («.  63%  55%  (Si  55%  i  ■■^■0-'''^.294  a  year  ago,  and  In  the  |  rolling  mills. 

64  ^i64li  64  1,;  (a  64  56  ^56^  ,  .lanuary-AugUfit  period  totalled  i  _ _ _ 

64  la  bid  64^4  bid  .  17.222,180  tons  ag^ainst  16.39.5,456.  CANADA  CKMENl 

65  bid  .  Exports  in  the  month  amounted  to  I  _ 

th:  92,400  lbs.  16.800  lbs.  25,767  tons  compared  with  30.885!  .  soecial  e-eneral 

. ..  55,001,000  lbs.  88,124,000  lbs.  in  August.  1950.  |  of  rar 


I  «*•  imit  I  tnmta 

CANADA  CEMENT  MKETIKO  59, h  c.n.e.»«v.  Dividend 

A  special  general  meeting  of  ;  a  dividend  of  fifteen  cenie  (tScl 

e(  C.n«d. 

Co..  Ltd.,  has  been  called  for  Mon-  j  payable  December  S,  1981,  to  el) 
day,  October  22,  in  Montreal.  !  thareholdere  of  record  •»  at  the  eloie 
•'  _  _ _ _  _ _  ot  business  October  31,  1911. 

chewan  was  95.000  tons  (82,459  By  Order  of  the  Beard, 

in  August.  1950),  New  Brunswick  K.  R.  GILLELAN, 

60.000  (50,657),  and  the  Yukon  Vlce-Prea.  and  Sec.  Tmm. 

360  (658).  OrattUerd,  Ont.  Sevt.  ZL  MM* 


'.•ntered  into  in  good  faith  for  the  the  conclusion  of  treaties  of  friend-  in  war  or  peace,  of  all  our  other 

\ij0velopinant  of  local  resourcea  will  ship,  commerce  and  economic  freedoms  and  ideals." 

b*  fulfilled.  development  looking  toward  the  j  .  .  -  - 

used  here  is  not  merely  creation  of  political  and  economic  |  From  1939  to  1951  Canada’s  net 

Ay  of  agreements  environments  conducive  to  the  in- ;  public  debt  Increased  from  $3.- 

to  the  attractlaa  of  vestment  of  private  capital;  the  ^  152  million  to  $11,441  million. 


Fresh  A  E:;lra  Large 
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[  Alberta  s  output  in  August  _  Ltd.,  has  been  called  for  Mon- 

amounted  to  597.000  tons  as  ^  October  22,  in  Montreal. 

againsit  <89,118  in  the  coresnond- _ _  _ _ _ — — 

ing  month  la/t  year.  Nova  Scotia  chewan  was  95.000  tons  (82,459 
j  334.000  tons  as  against  314.967.  in  August.  1950),  New  Brunswick 
and  British  Columbia  144,000  tons  I  60.000  (50,657),  and  the  Yukon 
'  against  128.155.  Total  for  Saskat- 1 360  (658). 


ri 


Cockshutt  Plans 
2  for  1  Split 
And  Stock  Rights 


New  Sub-divided  Stock  | 

To  Be  PlaC^ed  on  $  I  a  |  ^  refunding  issue  of 

Share  Dividend  Basis  !  Gutta  Percha  &  Rubber,  Limited 
Following  Split-up  bonds,  was  offered  this  week  by 

^  ”  !  a  group  of  underwriters  headed  by 

Announced  by  directors  of  Cock-  j  W.  C.  Pitfield  &  Co.  Issue  consists 
Bhutt  Plow  Co.  Ltd.  is  decision  to  i  of  $1,500,000  5%  first  mortgage 
split  stock  on  a  2  for  1  ba.sis:  in-  !  sinking  fund  bonds  due  September 
crease  new  sub-divided  stocks  out-  j  1966,  and  is  priced  to  the  public 
standing  by  a  million  shares;  and  |  98.50  to  yield  5.159c.  Bonds 

more  a  subsequent  offer  of  addi-  I  carry  an  annual  sinking  fund  com- 
tional  shares  with  rights  to  share-  |  mencing  September  1.  1952,  suffi- 
holders.  I  cient  to  retire  the  whole  issue  by 

Also  proposed  bv  directors  is  a  niaturity. 
change  in  name  of  Company  to  The  trade  names  of  Gutta  Percha 
Cockshutt  Farm  Equipment  Ltd.  &  Rubber,  Ltd.,  have  been  syno- 
In  this  connection  it  is  pointed  nymous  with  the  rubber  industry 
out  that  existing  name  does  not  |  in  Canada^  for  nearly  seventy 
accurately  indicate  the  scope  of  j  years.  Company  is  the  largest 
company’s  operations  or  the  va-  independent  rubber  company  in 
riety  of  its  products,  and  it  is  i  Canada,  manufacturing  belting, 
felt  that  the  proposed  change  of  j  hosing,  moulded  rubber  goods  and 
name  will  prove  of  distinct  ad-  [  a  large  variety  of  products  in  the 
vantage,  particularly  in  the  export  automotive  accessory  field.  It  is 
field.  presently  engaged  in  the  develop- 

Referring  to  proposal  to  in-  'iicnt  of  a  special  high  pressure 
crease  capital  of  company,  C.  Gor-  flexible  hose  for  Canada’s  military 
don  Cockshutt,  president,  in  mak-  ;  program  and  civilian  industry, 
ing  the  announcement  of  directors’  The  Company  maintains  a 
proposals,  states  that  company  j  coast-to-coast  sales  organization 
faces  a  period  during  which  fur-  i  with  agents  throughout  the  world 
ther  expansion  will  require  addi- 1  and  its  own  distributing  company 
tional  capital  and  it  is  proposed  |  in  London,  England.  In  addition 
to  issue  to  shareholders  “rights”  j  to  sales  of  its  own  manufactured 
to  purchase  additional  shares  on  a  !  products  the  Company  distributes 
basis  which  will  be  attractive.  De-  j  an  extensive  line  of  allied  products  ] 

tails  of  the  basis,  price,  etc.,  wdll  i — such  as  rubber  footwear,  rubber  j 

be  announced  later.  I  clothing  and  summer  types  of  j 

Operations  Improving  !  leather  footwear.  I 

Proposed  subdivision  and  in-  j  Proceeds  from  the  sale  of  this  [ 

ei’case  of  the  share  capital  is  in  |  pQjjd  issue  will  be  used  to  redeem 
the  interest  of  the  company  and  |  pompany’s  presently  outstanding 
shareholders,  president  points  out.  |  mortgage  bonds;  to  repay  an 
It  is  the  present  expectation,  he  anticipated  bank  overdraft;  and 
says,  that  the  company  s  position  general  corporate  purposes  in¬ 
will  warrant  placing  the  subdi-  ceding  additions  to  plant  and 
vided  shares  upon  an  annual  dm-  production  of 

dend  basis  of  $1  per  share  com-  high-pressure  flexible  hose, 

mencing:  in  1952,  which  will  be  the;  ^  ^ 


Gutta  Percha 
Bond  Offering 

Issue  of  $1.5  Million  Isfj 
Mortgage  5's’  Sold  toj 
Yield  5.15  per  cent.  I 


mencing:  in  1902.  wnicn  win  ne  tne  ,  .  x,.  i 

equivalent  of  .$2  on  the  present  j  ^  Average  annual  earnings  for  the  | 

stock,  compared  with  the  present  1 


$1.60  a  share  annual  basis.  i  J”"®  30,  1951,  before  depreciation 

Operations  for  the  current  vear.  j  ^nd  income  taxes  were  $626,926 
statement  savs.  have  been  verv  !  '''’d  after  depreciation  were  $432,- 
.satisfactorv.  Canadian  and  export  i  350.  equivalent  respectively  to 
busine.ss  is  showing  an  improve-  i  over  8.3  and  5.7  times  the  maxi- 
ment  and  it  is  felt  that  progress  l  aono/l  interest  require- 

has  been  made  in  obtaining  a  larg- 1  •iients  of  $75,000  on  these  bonds, 
er  share  of  the  trade.  Despite  |  On  the  foregoing  basis,  earnings 
higher  costs  and  increased  taxes  '  ^or  the  first  six  months  of  the 
it  is  anticipated  that  earnings  for  1  furrent  fiscal  year  w'ere  $646,852 
this  year  w'ill  approximate  those  '  ^nd  $585,590. 

of  last  year.  Tlie  outlook  for  the  I  - - -  — 

coming  year  is  reasonably  en-  j  T.4MBLYN  SALES  UP 
couraging  at  present.  Implica- 1  gales  of  G.  Tamblyn,  Ltd.,  for 
tions  are  very  favorable  for  in-  !  quarter  ending  September  30 
creased  volume  in  1952  if  condi-  j  ^vere,  officials  report,  very  satis- 
tions  do  not  change  and  provided  factory,  showing  a  gratifying  in¬ 
sufficient  materials  can  be  se-  cTcase  over  the  same  period  of 
^*J*'ed.  1950.  All  indications  at  the  mo- 

Cockshutt  s  fiscal  year  ends  Oc-  f^g^j  point  to  a  continuance  of 
tober  31st  and.  for  1949-50  period,  present  high  level  for  the  bal- 
rompany  reported  net  eamings  bran- 

equal  to  $4.76  a  share  on  pre.sently  g^es  have  been  opened  in  the  To- 
outstanding  capital  of  42 <,240 

shares.  ’This  would  represent  $2.38  1 _ ] _ 

R  share  on  proposed  new'  subdi-  thorized  capital  to  1  million  shares 
vided  stock.  Present  capital  com-  (subsequently  to  be  increased  to  2 
prises  500,000  shares  authorized,  |  million  shares)  of  which  854,480 
of  no  par  value  stock  of  which  1  shares  will  be  outstanding  prior  to 
427,240  shares  are  outstanding;  |  sale  of  additional  stock  to  share- 
hence  2  for  1  split  w'ill  increase  au-  I  holders. 


%  In  a 

safe  place 
:1  till  needed! 


THE  TREND 
STOCK  MARKET^ 

The  stock  markets  are  boiling  over  again  in  what  may  be 
described  as  another  instalment  of  the  speculative  boom.  There 
is,  of  course,  a  large  enough  budget  of  business  news  to  support 
a  bull  market  for  the  time  being,  but  the  purely  speculative 
features  must  not  be  overlooked. 

The  Cockshutt  Plow  split  (two  for  one)  long  rumoured  and 
now  finally  authorised  by  a  special  meeting,  is  one  such  item 
that  makes  for  good  feelings  all  around.  On  a  basis  of  exper¬ 
ience,  investors  always  look  for  higher  pricse  to  be  following  a 
split  and  such  things  lend  a  good  tone  to  the  market. 

But  the  relationship  between  the  reawakening  of  the  bull 
market  as  such,  with  various  developments  at  home  and  abroad, 
cannot  be  denied. 

First  there  is  the  U.S.  Secretary  of  the  Treasury’s  statement 
to  the  American  Bankers’  Association  that  almost  immediately, 
there  will  be  a  further  strengthening  of  inflationary  factors.  It 
is  a  silly  statement  to  make  for  a  man  whose  job  it  has  been 
declaied  to  be  the  killing  of  inflation. 

Investors,  looking  at  the  ease  with  which  the  United  States  ^ 
keeps  allocating  billions  for  one  thing  or  another  must  needs 
relate  such  things  to  monetary  pressures,  investment  values  and  ' 
speculative  possibilities. 

The  “Peace  Danger”  Nonsense  i 

Then  the  apparent  end  of  the  soft  talking  at  Kaesong  also  ; 

is  being  accepted  as  indicating  an  end  to  “peace  dangers”.  This  ' 

phrase  has  never  been  anything  more  than  a  slanderous  hint  at  I 
Wall  Street’s  alleged  love  for  war.  But  merely  because  a  thing 
is  nonsense  does  not  mean  that  board  room  habituees  dont  fall 
for  it  heavily.  At  no  time  has  there  been  any  real  proof  that  a  | 
wtll  ordered  company,  in  a  w'ell  ordered  industry,  would  not  be  j 
a  lot  healthier,  and  its  fortunes  a  lot  more  stable,  in  peace  than 
in  war.  I 

'The  third  factor  which  this  week  set  off  one  of  the  biggest  j 
buying  splurges  is  the  apparent  finality  of  the  Iranian  crisis, 
w'hich  leaves  Britain  holding  an  empty  oil  barrel.  The  very  large  i 
volume  of  oil  shares  traded  in  on  Canadian  markets  during  the  i 
past  few  days  may  be  taken  as  a  direct  reflection  of  this  develop-  j 
ment.  | 

The  two  senior  construction  issues  in  Canada,  Dominion  i 
Bridge  and  Dominion  Engineering  quite  naturally  attracted  a  1 
lot  of  attention  because  of  the  decision  to  split  the  latter  com-  j 
pany’s  shares  five  for  one.  Both  companies  are  good  earners  and  j 
the  dividend  record  is  favourable.  Since  Bridge  controls  Engin-  j 
eering,  it  was  obvious  that  the  favor  shown  to  one  should  be  ] 
shown  to  the  other  as  well.  I 

So  it  seems,  throughout  the  lists  in  Montreal  and  Toronto 
and  in  New  York,  that  the  purely  speculative  fever  is  nicely  ! 
mixed  with  concrete,  encouraging  examples  of  corporate  progress.  I 
Speculating  On  Hunches 

Which  merely  increases  the  difficulty  under  which  the  hit 
and  miss  speculator  works  when  selecting  stocks  for  switches 
or  for  trading  purposes.  A  market  based  on  good  company  per-  | 
formance  always  brings  forth  strong  moves  in  company  shares  j ' 

which  have  little  or  nothing  to  back  such  a  move. 

Undoubtedly,  investors  are  being  swept  into  the  stream  of  ’ 
speculating  on  hunches  as  the  steadily  filling  brokers’  board-  ! 
rooms  give  forth  the  boom-day  atmosphere.  !  ’ 

The  bears  who  have  warned  alt  along  of  a  set-back  arc  now  ' 
licking  wounds  of  considerable  magnitude;  although  the  short 
positions  have  not  been  too  impressive  of  late.  This  is  the  point  ' 
at  which  caution  should  be  exercised.  Stock  quotes,  steadily  ] 

rising  on  the  board,  are  not  necessarily  the  best  indicator  of 
what  prices  to  buy  at  and  what  to  sell  at.  1 

The  Pulps  And  Papers  I 

There  was  in  the  boom  of  the  last  few  days  one  group  which  , 
stood  out  for  reasons  of  being  not  particularly  active.  This  was 
the  pulp  and  paper  group.  For  many  months  now  this  group  has  < 

provided  leadership,  first  through  one  issue,  than  through  an-  j 

other,  of  good  paper  companies’  shares.  Board  room  connoisseurs  ^ 

now  insist  that  the  lack  of  participation  of  the  paper  group  in  j 

the  current  rise  merely  means  that  the  market  is  now  catching  5 

up  with  the  papers.  There  is  another  school  of  thought.  \ 

There  is  the  spetacle  of  Scandinavian  newsprint  going  con¬ 
siderably  cheaper  than  it  used  to  a  few  months  ago;  there  is  the 
undoubted  fact  that  papers  tend  to  become  smaller  rather  t^an  | 

bigger  as  the  newsprint  price  is  beginning  to  put  a  limit  on  . 

the  economic  flexibility  of  publishers  who  never  hesitated  to  ^ 

publish  their  papers  to  the  unwieldy  volume  of  164  pages  per  ^ 

issue. 

In  any  case,  whatever  is  the  reason,  the  papers  have  been  j 
sitting  this  one  out.  ^ 

Boom  In  Base  Metals  ^ 

The  golds,  contrary  to  expectations,  have  not  reacted  in  any  r 

important  manner  to  the  hopes  which  were  aroused  last  weekend  £ 

about  free  trading  of  bullion.  Having  been  stung  more  than  once  / 

in  past  years,  gold  speculators  need  more  important  doses  of  c 

encouragement  than  what  has  been  provided  to  date.  1 

The  junior  base  metals,  on  the  other  hand,  found  much  to  * 

cheer  about  in  price  control  relaxations  in  the  U.S.  on  lead  and  r 

zinc.  The  fact  of  the  matter  is  that  the  U.S.  simply  does  not 
have  enough  lead  and  zinc  and  not  enough  copper  either,  to  treat  t 

suppliers  as  if  they  were  dependent  for  their  living  on  the  ''f 

theorists  who  infest  the  economic  administration  in  Washington.  a 

There  are  some  exceedingly  good  new  base  metal  mines  grow- 
ing  up  in  Canada,  particularly  in  Quebec  and  in  British  Columbia.  s 


Gatineau  Net 
l$t  Half  Off 

Substantial  Gain  ii 
Gross  More  Than  Abol 
ished  in  Expenditures 


[September  Dividends  on 
M.S.E.  Shares  Show  Gain 

I  Dividend  pa.\Tnents  on  shares 
j  listed  and  unlisted,  on  the  Mont- 
;  real  Stock  Exchange  and  Curb 
•f*  Market  for  both  September  and 
>1*  ’  the  nine  months  ended  September 
I  30th  will  .show  increases  over  fi- 

I  gures  for  same  periods  la.st  year. 
)n  I 

;  P’or  September  disbursements 


I  Unique  Features  |  ICMinMii  Nnt 

I  Canada  Southern  | 

Debenture  Issue 

I 

Convertible  Security  of 
Oil  Holding  Company 
Offers  Stake  in  Going 
Concern 

-  i 

Public  offeing  is  being  made  S 
by  Gaiidner  &  Co.  Ld.  of  an 
issue  of  $10  million  one  to  five 
per  cent  20-ycar  sinking  fund 
convertible  debentures  of  Canada 
Southern  Oils  Ltd.  Debentures, 
which  bear  interest  at  rate  of 
1  per  cent  for  first  year,  2  per 
cent  foi'  second  year,  3  per  cent 

for  third  year,  and  5  per  cent  CH.4RLES  L.  GUNDY,  who  was  months  ended  June  30  jast  !  were  ahead 

from  beginning  of  fourth  year  elected  a  Member  of  the  Board  of  amounted  to  $7,154,643  as  com-  !  year  and  five  were  lower. 

to  maturity,  are  being  offered  at  Dominion  Steel  &  Coal  Corpora-  pared  with  $6  440  038  for  corre-  I  -  ...  - 

$100  and  accrued  interest  to  yield  tion  Liinited  and  Dominion  Coal  ^ing  period  of  1950.  Expenses.  [  Timed  Investment  Fund 
4.10  DC  to  maturitv  Companv,  Liimitea,  when  directors  .  .  \  ^  ^  .■  ■  ■ 

F  .  to  1  lacurity.  companies  held  their  including  taxes,  amounted  to  $3,-  1  PqyS  Fourth  Dividend 

Conversion  feature  attaching  to  rneetings  in  Sydney,  N.S..  on  Sept-  771,233  against  $2,954,466  while  ; 

I  debentures  provides  that  deben-  ember  26th,  is  President  and  interest,  depreciation,  and  other  1  Timed  Investment  Fund.  Ltd., 

tures  are  convertible  into  common  Director  of  Wood,  Gundy  &  Com-  charges  totalled  $1,880, .569  com-  has  declared  a  dividend  of  five 


Import  of  defence  surtax  on  ,  „ 

operating  results  of  Gatineau  I  ^  September  disbursements 

Power  Co.  is  shown  in  figures  for  |  will  amount  to  $59,276,795  against 

‘  first  half  of  this  year  which  I  $50,093,880  for  the  like  period  last 
reveal  that,  in  face  of  a  substan-  1  J’car.  Of  the  19  classifications,  12 
tial  increase  in  gross  revenues  as  1  showed  increases,  one  wa.s  un¬ 
compared  with  some  period  last  |  changed,  one  made  no  distribution 
year,  net  earnings  were  off  at  '  and  the  balance  were  lower. 
$1,502,842,  equal  to  66  cents  a  !  For  the  first  nine  months  of  the 
share  on  common  stock,  from  I  current  year  dividend  disburse- 
$1,593,926,  equal  to  72  cents  a '  ments  aggregated  $384,089,901 
j  share.  I  against  $321,021,821  for  the  corre- 

I  Gro.ss  revenue  for  the  six  ; 

CH.4RLES  L.  GUNDY,  who  was  months  ended  June  30  jast 

fh..  _ ...J  _ !  of  last  year  and  five  were  lower. 


V/ 

f  # 


'  shares  of  the  company  at  $10.50  pany  Limited,  Toronto,  and  a  pared  with  $1,891,646  a  year  ago. 

[  per  share  from  December  1,  1951,  ^'rector  of  Simpsons,  Limited.  ^  ^  ^  •  for  the  comnanv’s  fiscal  vear  It 

)n  Mav  IQ-1  thon  at  «ii  Ts  Dominion  Life  Assurance  Com-  For  the  June  quarter  gross  rev-  ,  company  s  iiscai  year,  jc 

ifo  Mav  11  iQ5^a  at  «11  tn  Mav  ^^P®^  Company  Urn-  emies  were  $3,616,341  against  $3.-  i  fourth  consecutive  quarter- 

Canada  Iron  Foundries  Lim-  279,653.  Net  profit  was  $768.’224  dividend  at  this  rate,  making 
31.  195.0,  at  $14.50  to  May  31.  ited,  Canadian  Niagara  Power  ^  ..  ,  total  dividends  for  the  fund’s  first 

11956,  at  $16  to  May  31,  1957,  at  Company  Limited,  Mercuiw  Mills  $802  242  or  36  cents  K”*’  oper.itions  20  cents 

$18  to  Mav  31,  1958.  and  there-  Limited,  and  London  Canadian  In-  paied  witn  iwz.za  or  .ib  cents.  1 
after  at  *20  tier  share  to  inatiir-  ve.stment  Corporation.  Expenses,  including  taxes,  totalled  :  i''"' 

;  itv.  Provision  is  made  for  deliv-  Mr.  Gundy  was  also  elected  a  |  $1,888,959  against  $1,480,346  and  ’  As  a  result  of  various  security 
erino-  vntintr  triiat  eertifirates  in  director  of  Nova  Scotia  Steel  &  I  interest,  depreciation  and  other  transactions  made  since  the  last 
^resnect  of  fommon  shares  issued  Company  Limited  When  that  charges  were  $9,59.1.59  as  com-  i  report,  the  fund  now  has  $45,543 

lespect  of  snaies  issued  (.pnipany  held  its  annual  general  pared  with  $992  400  of  realized  profits  on  the  sale  of 

I  to  convert  debentures.  meeting  of  shareholders  in  Tren- T  _  _ _  |  inve.stments.  In  addition,  quoted 

I  Canada  Southern  Oils,  Ltd.  ton,  .S.,  on  September  25th.  ,  U^*i|  market  value  of  its  investments 

:  owns  92%  of  shares  of  Albercan  '  -  .  .  ,  ^  '»®"  exceeds  their  cost  bv  $57,371. 

jOil  corp..  located  in  Western  Offer  Serial  Issiie  of  I  Offer  For  Frontenac 

Canada,  52%  of  Manabi  Explora-  PrederictOII  SchoOl  T'SfeeS  I  - -  '  f'.P.R.  .4PPOINTME.VTS 

I  tion  Co.  Inc.  of  Equador,  and  _  1  A  cash  offer  to  purchase  the  i  ....  _ 

!  29.3%  of  Pan  Western  Oils  Ltd.  Offering  is  being  made  bv ! '’“ttling  facilities  of  I  Canadian  Pacific  Railway  Co. 

wiS  Sal'"  “wwch  2*?8"  »»”■<“>“  o'  S.".!  Avlll.oZ'a'i' ..rS  o„'  '  chlV  ans' nlr  Tot  E  t  t 

western  Canada,  Of  Which  J,8»a,  Fredericton  (N.B.)  Board  of  I  CSasp4  Avenue,  Montreal,  has  been  ,  ,  of  Montreal  succeeds 

68.3  acres  are  in  Saskatchewan,  school  Trustees  received  bv  National  Breweries  s'fong  Jr.,  of  Montreal,  succeeds 

!  This  subsidiary  now  has  22  pro-  „,f,red  in  J  Limited,  according  to  an  announce-  Mr.  Colp.tts  as  engineer  of  track. 

,  ducing  wells  of  heavy  oil  m  the  ^^turities;  $100,000  4l4’s  of  1952-  by  G.  S.  Currie,  president  and  '  "  -  - . . 

.Ixine  Rock  aiea  with  17  add-  55  p^r  to  vield  4.25  p.c.;  $85,000  managing  director  of  company.  ,  ■  — — .■bp-rp—  ,  ■ 

tional  proven  locations,  one  well  ^i..  -  1957-61  at  oar  to  vield  Frontenac  plant  i.s  located  in  N.E. 

in  the  Hearts  Hill  region,  and  1  $85  000  ^i’^of  ^2-66  sector  of  Montreal. 

!  another  which  was  recently  dis-j^fO^;  f  1962-66 

[covered  on  a  point  drilling  effort  1  ^53  P-c.:  and  The  offer  is  being  studied,  Mr.  ' 

with  Rovalite  near  Colville.  Sask.  |  ^  196(-<1  at  99  >2  Currie  added,  in  the  light  of  the  p 

Albercan  has  an  approximate  I  ^  ^5  p.c.  ;  company’s  long-range  program  of  IjOFCmUlCIlC 

20%  interest  in  the  Sibbald  gas  Purpose  of  the  issue  is  to  com-  concentrating  its  production  facili- 

field  of  Alberta  with  gross  re-  fbe  construction  of  a  new  ties  in  the  downtown  Montreal  • 

'serves  of  217  billion  cubic  feet,  high  school  and  to  provide  addi- :  area,  and  it  is  anticipated  that  a 

Manabi  Exploration  Co.  Ltd.  ®  i  announced  within  ^ 

posses.ses  39  producion  wells  In  complete  one  week  (from  October  2nd.  date  tOrDOratlOll 

[Equador.  with  an  annual  prod-  the  city  s  educational  capital  pro-  of  announcement.) 

;  uction  of  550,000  barrels.  Estim-  S'’*"’  ‘^e  foreseeable  future.  ,  .  -  1 


cents  per  share,  the  final  dividend 


after  at  $20  per  share  to  matur- 
I  ity.  Provision  is  made  for  deliv- 
j  ering  voting  trust  certificates  in 
respect  of  common  shares  issued 
I  to  convert  debentures, 
i  Canada  Southern  Oils,  Ltd. 

!  owns  92%  of  shares  of  Albercan 
I  Oil  Corp..  located  in  Western 
'  Canada,  52%,  of  Manabi  Explora- 
I  tion  Co.  Inc.  of  Equador,  and 
!  29.3%  of  Pan  Western  Oils  Ltd. 


Western  Canada,  of  which  2,889,- 
683  acres  are  in  Saskatchewan. 
This  subsidiary  now  has  22  pro¬ 


strong.  Jr.,  of  yiontrcal,  succeeds 
.Ml-.  Colpitts  as  engineer  of  track. 


Govenunent 


I  Can.  Packers  Results 
I  To  Date  Satisfactory 

1  Toronto.  —  Canada  Pa 


ated  reserves  to  date  amount  fo  '  ^  '  COH.  rOCkerS  ReSUltS 

11,300,000  barrels.  Manabi  re- j  Wide  S^montli  GoiH  1  To  Date  Satisfactory 

cently  signed  a  2-year  contract  EcOHOmic  InveSt.  TrUSt  - 

with  Shell  for  sale  of  up  to  According  to  a  report  from  Toronto.  —  Canada  Packers 
3,000  barrels  per  day  at  $2.50  Economic  Investment  Trust  Ltd.  Ltd.  La  expected  to  show  .satisfac- 
per  barrel.  Favourable  tax  and  shareholders’  net  earnings  for  tory  results  for  current  year  but 
foreign  exchange  arrangements  five  months  of  the  trust’s  probably  not  as  good  as  la.st  year, 

have  been  made  with  the  govern-  current  financial  year  amounted  M.  J.  AfcLean,  vice-president,  told 

to  $97,002  as  compared  with  $54,-  shareholders  at  annual  meeting 
The  common  slock  of  Canada  218  earned  in  the  same  period  last  here. 

Southern  Oils,  Ltd.  is  listed  on  year.  c  t  u- 

the  New  York  Curb  market  and  ,  Increase  in  earnings  repre-  *^">5  year,  he  .said,  rc.sult.s 

on  Toronton  and  Montieal  Stock  sents  a  gain  of  78.9  per  cent.  It  is  !  have  >not  been  a-s  good  as  last 
Exchanges.  There  are  16,000  |  estimated  that  47.6  per  cent  is  due  j  y®**’-  but  he  is  optinlistic  regard- 
shareholders  of  Canada  Southern  to  cxtraordinai-y  receipts  of  a  non-  { '"S’  the  remainder  of  the  fiscal 
Oils,  Ltd.  in  the  United  States,  recurring  nature  and  that  31.3  per  :  P®''iod.  In  explaining  the  poorer  j 
When  this  financing  is  com-  cent  results  mainly  from  increased  j  results,  he  said  that 
pleted,  there  will  be  $10  million  .theld  on  investments  and  the  new  about  2  per  cent  below 

issued,  outstanding  and  author-  capital  subscribed  last  yeai-.  |  the  previous  year,  due  to  a  serious 

ized,  and  3.750,000  $1  par  value  - -  .  livestock  marketing. 

common  shares  out  of  8  million  ASBESTOS  CORP.  MEETING  I  A.  J.  E.  Child,  secretary  and  as- 
shares  authorized.  A  special  general  meeting  of  sistant  treasurer,  has  been  elected  I 


Corporation 

Securities 


common  shares  out  of  8  million  ASBESTOS  CORP.  MEETING  A.  J.  E.  Child,  secretary  and  as- 

shares  authorized.  A  special  general  meeting  of  sistant  treasurer,  has  been  elected  I 

As  the  debentures  are  redeem-  shareholders  of  Asbestos  Corp.  a  director,  replacing  C.  Wadge,  I 

able  in  part  or  whole  after  1951,  Ltd.  has  been  called  for  Thursday,  w'ho  has  retired  from  service  -with 

exceptional  success  in  develop-  November  8,  at  noon,  in  Montreal,  the  company.  ,  i 

ment  could  quickly  also  cause  ^s=s=i^=^=^====^^=9===e^=^^= 
rapid  conversion  and  redemption. 

Success  of  company  in  its  search  _ 

for  light  oil  to  add  to  the  heavy 
oil  and  gas  output  which  is  al¬ 
ready  increasing,  would  become 
an  important  consideration  in  the 
minds  of  debenture  holders. 

It  is  pointed  out  that  this  is 
the  first  substantial  issue  (w'ith 
Tull  subscription  already  indie-  i 
ated  as  a  result  of  pre-offering  | 
data  made  available  on  a  wide  | 
scale  to  Canadians  on  Gairdner  &  ] 

Co.  list)  where  the  proceeds  wdll  1 


Enquiries InvUtd 


A.  E.  Ames  &  Co. 


BminetM  EtuMUhed  1889 


MONTREAL 

TOKowra  •uMi.ia  varuuuvub 

VICTORIA  NEWYCRK  LONOOW.BIM; 


911: 1 !  1 11:  II  I  i I  i m  I  I  i M  H  I  f  I  lH'  I'  H'  I 


CANADA  SAVINGS 
BONDS 

6)h  Series 

To  moture  Aug.  1 ,  1 962 

Denominations: 

$50,  $100,  $500 
$1,000  ond  $5,000 

Interest  for  full  term 
3.21% 

Phone,  wire  or  moil  your 
order  to  us. 


"  '  The  safest  place  to  invest 
.,5';  your  money  is  in  Canada 
JV'  -  Savings  Bonds.  Not 

only  are  they  sale,  but  you 
p,,.  can  get  your  money 

back  .  .  .  every  cent  of  it.  . 
when  you  need  it, 
plus  the  interest  you  have 
earned  to  the  day 
you  cash  them. 

r.'*?  • 

psjt  5 

£0’'  Canada  .Savings  Bonds  are 
I,  alicays  worth  100  cents 
^  on  ihe  dollar. 

This  year  Canada  .Savings 
f  Bonds  are  better  than 
. '  V  ever,  ^ou  gel  more  interest 
y~'  and  vou  can  buy  up  to 
'%}  .$5,000  worth. 

V’; 

Whether  you  buy  $50  or 
i  *  $5,000  we  shall  be  glad 
to  receive  your  order, 

V'.*'  and  will  give  it  our 
immediate  attention. 


Announcement  is 


I  be  turned  immediately  into  push- 

C.G.E.  PlanninQ  N®w  completed  in  1953,  is  expected  to  further  development  already 

*12  Million  Planf  employ  1,200  w'orkers  in  the  manu-  proceeding  on  the  extensive  west-  j 

mimwn  riwni  facture  of  power  transformers,  leases  of  Albercan,  Canada 

Toronto  —  Announcement  is  bushings  and  instrument  southern  Oils’  main  subsidiary,  | 

Toronto.  no  c  t  is  transformers  for  municipal  power  especiallv  the  favorable 
made  by  Canadian  General  Elec-  systems.  ground  held  in  Sa.skaUhewan. 

trie  Co.  Ltd  of  the  purchase  of  140  Cost  of  the  land  was  $190,000.  xhe  funds  to  be  provided  by 
acres  of  land  two  miles  north  of  Buildings  will  take  up  about  eight  (pe  Canadian  public  in  puicha.se 
suburban  Weston  for  the  construe-  acres,  with  the  rest  to  be  used  for  of  debentures  will  be  working' 

tion  of  a  new  $12,000,000  plant.  parking  and  recreational  facilities  giong.side  the  effor  ts  of  other , 

I  The  plant,  construction  to  be"!  and  possible  future  expansion.  |  companies  wliicli  have  been  dr  ill-  | 
I  '  "’S  acivel.v  Uils  year  in  the  belief 

j  that  chances  ate  now  good  to  re-  1 

i  I  peat  in  Saskatchewan  some  at  | 

I~^T:!!?^P*^^?^!!!*^!?S?^^*****^"*****‘‘****^*^™**'!fS?l^!l^^*'***^  I  least  of  the  extraordinary  sue-  | 

I  !  cesses  made  in  Alberta  in  the  , 

_ T _ a. _ a  I  la-’’*-  y®^'-''- 
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Better  liivestnieiit 

Portfolios 

No  matter  what  your  investment  policy  may  be 
or  w'hat  tv'pe  of  securities  y  ou  prefer,  exf>ert 
advice  before  buying  often  results  in  a  more 
balanced  portfolio. 

Similarly,  the  periodic  review  of  existing 
portfolios  by  trained  analysts  w’ill  assist  in 
maintaining  uniform  high  quality  in  your 
holdings. 

You  are  invited  to  consult  with  us  at  any  time 
on  all  matters  pertaining  to  the  investment  of 
funds. 

Esiablishfd  1905 

The  Wood  Gundy  Corporation, 

'  . . .  "  Liuiite«l  — — — 

Montreal  Toronto  Winnipeg  Vancotiver  llalilax 

Quebec  Ottawa  H.imilton  l.onilon,  Ont.  Kitclieiier 
Itegina  1-idinonton  ('.ilgary  .\ew  W esiminsler 

lamdon,  Fing.  X'ictoria  Cliicago  New  5  orlc 


I.D.A.C.  Head  to  Address 
'  Montreal  Junior  Dinner 

I  - - 

W.  J.  Borrie,  Pembertons  Ltd., 

I  Vancouver,  president  of  the  In- 
‘  vestment  Dealers’  Association  of 
Canada  w’ill  address  i-ncmbers  of  i 
the  Montreal  branch.  Junior  In¬ 
vestment  Dealers’  Association  at  ^ 
their  opening  dinner  on  Thursday,  : 
October  11th  at  7  p.m.  The  dinner 
will  be  held  at  the  Reform  Club.  I 

During  the  coming  .season,  the  , 
Junior  Investment  Dealers  W’ill  ! 
again  devote  theniselve.s  to  study  ; 
.ind  di.sc\i.s.sion  of  investment  prob-  | 
leni.s,  lelated  subject.s  of  govecii-  ! 
ment  and  industry  financing  and  : 
Individual  preparation  of  junior  in-  | 
ve.stment  men  for  more  le.sponsilrle  i 
future  jjo.sition.s.  ' 

MO.M'KE.-VL  CURB  SE.\r  I 

.tnuouncement  was  made  tliis 
week  of  a  bid  of  $ll,r)0()  foi  a 
sent  on  Ihe  Montieal  Curb  Market. 

A  seat  is  offered  for  .sale  at  a 
price  of  $12,500.  1 


No  Finer  Investment 

Security  of  principal  and  intere.«t  and  ready 
marketability  at  full  principal  amount  dis¬ 
tinguish  Canada  Savings  Bonds,  which  are 
backed  by  all  the  resources  of  our  country. 

Individuals  may  own  up  to  $5,000  of  the  new 
issue  of  Canada  Savings  Bonds — buy  the  limit 
lor  every  member  of  your  family. 

Call  HArbour  2211  in  Montreal  or  any  of  our 
offices  across  Canada. 

Dominion  Securitibs 

CORRN.  LIMITED 

tLMiahliBhed  190J 

tPAONTU  MO^iHfcAL  REM  TURK  LONDON.  ERG  VkINMPEC  VANCOUVER  ViCBOWA 
CALGART  lURDUN  KirCNERER  HAMILTON  OTTARA  QUFBrC  ilAllfAX  SAInT  jOHN 

175  St.  Street  ^Text,  Montreal^  (  atiadm 
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SCENIC 
ST.  LAWRENCE 


I  dismissed  employees,  then  a  vole 
to  be  taken  after  the  reinstatement 
could  properly  be  ordered.  On  the 
other  hand,  if  the  magistrate  finds 
;the  company  guilty  of  unlawful 
i  discharge  but  <ioes  not  order  re¬ 
instatement,  the  board  could  take 
judicial  cognizance  of  this  and  cer¬ 
tify  without  a  vote.  Much  depends 
on  what  result  the  prosecution 
bring.s. 

You  will  note  that,  in  this  case 
as  required  under  the  Act,  it  is 
the  Minister  of  Labour  who  gives 
leave  to  prosecute,  but  Ontario  has 
gone  back  to  the  former  practice 
of  having  the  Labour  Relations 
Board  give  leave  to  prosecute.  I 
think  this  better,  for  the  board 
can  go  into  the  matter  better  than 
the  Department  of  Labour, 
vote,  of  course,  was  rigged  against  X-  >t-  ^ 

that  union  by  the  other  union  hav-  Also,  in  Ontario,  a  magistrate 
ing  all  the  applicant  union’s  mem-  can  only  impose  a  fine,  albeit  a 
bers  discharged  or  won  over  by  steep  one.  if  a  conviction  for  an  - 
threat  of  dismissal.  If,  on  the  pro-  offence  is  granted;  there  is  no 
secution  proceedings,  the  magis-  power  to  otder  reinstatement  of  i 
trate  ordered  reinstatement  of  the  payment  of  lost  wages.  This  power  i 


tions  Board  has  given  the  union 
leave  to  prosecute.  Even  if  ‘the 
union  does  not  go  ahead  and  pro¬ 
secute  it  can  use  the  leave  as  a 
threat  over  the  employer's  head. 

Of  course,  in  Ontario,  it  won’t 
do  the  employees  much  good  for 
the  prosecution  to  proceed  be¬ 
cause, 


earnings,  which  were  up  at  $36,- 
261,339  from  $25,719,567  in  August 
1950,  and  was  due  to  an  increase 
of  nearly  $13  mllion  in  working 
expenses  to  $36,003,430  from  $23,- 
025,067. 

Largely  accounted  for  by  the  de¬ 
cline  in  net  for  August,  cumula¬ 
tive  figures  for  8  months  ended 


August  31st  show  a  decrease  of 
$2,601,448  as  compared  with  cor¬ 
responding  period  last  year  at 
$13,083,308  as  compared  with  $15,- 
684,756.  Gross  earnings  for  8 
months  were  $42,831,875  higher  at 
$279,033,453  but  working  expenses 
were  $5,433,323  greater  at  $266,- 
950,145. 


I  ister  until  an  investigating  com- 
mis.sion,  usually  a  county  court 
judge,  finds  that  the  discharge 
was  made  illegally  under  the  pro¬ 
visions  of  the  Labour  Relations 
Act. 

Whetner  or  nor  this  power  is 
better  exercised  under  this  proce¬ 
dure  or  the  federal  way  by  prose¬ 
cution  before  a  magistrate,  I  don't 
know.  It  must  have  appeared  bet¬ 
ter  or  Ontario  would  not  have 
I  reverted,  because  there  had  been 
experience  under  both. 

The  defect  in  the  Ontario  legis- 
!  lation  in  this  regard  is  that  the 
employer  may  be  got  at  twice, 
once  by  way  of  the  investigating 
commission  and  again  by  prosecu¬ 
tion.  It  has  happened  that  the 
Commission  Judge  has  fohnd  that 
the  employees  were  not  discharged 
contrary  to  the  Act  but  later,  on 
the  same  facts,  the  Labour  Rela- 


Reconsideration  oi  a  Labour  Relations 
Board  Decision 

nr  T.  t.  CAMPBELL 
(SpMlallr  writtca  far  Tha  Vlnaiicial  Tiaiat) 


if  there  is  a  conviction 
which  would  be  more  difficult  to 
achieve  than  obtain  leave  to  pro¬ 
secute  from  the  board,  the  magis¬ 
trate  has,  as  we  have  seen,  no 
power  to  order  compensation  or 
re-instatement. 


brotherhood  on  the  basis  of  its 
original  membership  strength. 


Several  interesting  points  were 
decided  by  the  Canada  Labour 
Relations  Board  in  rehearing  of  a 
recent  decision  in  a  dispute  be¬ 
tween  the  Canadian  Brotherhood 
of  Seamen  (not  to  be  confused 
with  the  Canadian  Seamen’s 
Union  of  Communist  tinge)  and 
the  Gulf  and  Lake  Navigation 
Company,  Montreal. 

This  case  W'as  somewhat  in  the 
nature  of  a  reconsideration  of  the 
matter.  Most  of  the  labour  rela¬ 
tions  boards  show  a  great  reluct¬ 
ance  to  reconsider  matters  and 
decisions,  although  the  power  to 
do  so  is  given  in  nearly  all  labour 
codes.  Since  the  board’s  decisions 
are  final,  this  power  should  be 
used  when  new  facts  are  brought 
to  light  or  when  the  respective 
board  has  obviously  pulled  a  boner. 

The  federal  board  did  not  show 
any  reluctance  to  reconsider  this 
case. 

What  had  happened  was  that 
the  brotherhood  had  applied  for 
the  bargaining 
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Sharp  Drop  in  C.P.R. 
Earnings  for  August 


Winnipeg  —  By  its  purchase 
from  the  Western  Grain  Co.  of  a 
8,000,000-bushel  terminal  elevator 
At  Fort  William,  the  Saskatchc- 
wheat  pool  has  now  increased  its 
■torage  capacity  at  the  Lake- 
bead  to  20,468,000  bushels.  Its 
other  terminals  are  located  at  Port 
Arthur  where  the  famous  No.  7, 
the  world’s  largest  elevator  with  a 
capacity  of  9.000,000  bushels,  is 
Btruggling  with  the  current  grain 
blocltade.  I 

The  Saskatchewan  pool  has  now  1 
1,162  country  elevators,  three  ter-  j 
inlnals,  a  flour  mill  and  a  flax- 
croshing  plant.  It  claims  to  be  the 
largest  producer-co-operative  in 
the  world. 

Vln  addition,  the  Saskatchewan 
pool  operates  a  livestock  co-oper- 
i^ve  and  publishes  a  weekly  farm 
journal.  The  Western  Producer. 

:  Aside  from  storage  and  work- 
new 


Canadian  Pacific  Railway  Co. 
reports  net  eamingsBfor  month  of 
August  off  widely  from  figure  for 
some  month  last  year  at  $257,909 
as  compared  with  $2,694,400.  Drop 
of  $2,436,491  in  net  was  shown  de¬ 
spite  an  increase  for  month  of 
more  than  $10.5  million  in  gross 


certification  as 
agent  for  the  unlicensed  employees 
of  the  Shipping  Co.  The  board.  In 
the  fall  of  1950,  had  ordered  a  vote 
to  be  taken  after  shipping  started 
in  1951.  The  union  refused  to  par¬ 
ticipate  in  the  vote  on  the  ground 
that  the  company,  in  its  1951 
hirings,  had  discriminated  against 
its  members.  The  vote  held  May 
1951  resulted  in  oaily  2  votes  out 
of  34  for  the  brotherhood  and  the 
other  32  votes  were  spoiled  be¬ 
cause  the  name  of  the  Seafarers’ 
International  Union  (A.F.L.)  not 
a  party  to  the  vote,  had  been  writ- 1 
ten  in. 


66use  facilities,  the  pool’s 
BSort  William  plant  contains  grain 
conditioning  and  modern  grinding 
equipment.  It  is  served  by  both 
the  Canadian  Pacific  and  Cana¬ 
dian  National  railways. 

The  elevator  is  located  at  the 
mouth  of  the  Kaministiquia  River, 
the  beginning  of  the  old  fur  trade 
route  by  which  the  pioneer  North 
West  Co.  of  Montreal  first  ap¬ 
proached  the  prairies  near  the  end 
of  the  18th  century.  Great  quanti¬ 
ties  of  furs  were  brought  out  by 
(  this  route  which  ultimately  leads 
•  to  the  Hudson  Bay  Co.  establish¬ 
ing  posts  in  the  interior. 

The  Saskatche%van  pool  has 
built  five  new  elevators  during  the 
past  summer,  all  equipped  with  | 
modern  diesel  machinery.  In  addi-  ; 
,  tibn,  a  number  of  grain  annexes 
i  have  been  constructed,  and  more 
ifire  under  consideration  now,  ow- 
.  big  to  the  acute  shortage  of  stor- 
t  mge  space  in  all  parts  of  the  west. 


The  applicant  union  protested 
the  vote  and  requested  a  further 
!  hearing  which  was  granted.  At 
i  this  hearing  the  brotherhood  urged 
the  board  to  reconsider  its  deci¬ 
sion  to  order  a  vote  and  certify 
the  union  on  the  basis  of  its 
membership  strength  at  the  date 
of  its  application  back  in  1950. 

Alternatively  it  asked  for  a 
i  vote  of  the  persons  employed  at 
,  end  of  the  1950  season  who  had 
I  been  promised  re-employment  In 
i  1951  but  who  were  not  employed 
^  or  who  were  discharged  because 
I  they  did  not  belong  to  the  Sea- 
I  farers’  Union.  The  right  to  recon- 
;  sider,  it  was  pointed  out,  was 
;  contained  in  Sec.  61  of  the  Indus- 
I  trial  Relations  and  Disputes  Inves- 
;  tigation  Act. 

At  this  hearing,  the  board  was 
shown  that  the  company  had 
signed  an  agreement  with  the  Sea¬ 
farers’  Union  on  July  11,  1950, 
running  until  March  31,  1951  and 
renewable  from  year  to  year  un- 
I  less  notice  to  cancel  was  given. 

1  There  was  a  union  shop  clause  in 
I  the  agreement;  i.e.  the  employees 
I  had  to  become  members  of  that 
j  union  and  keep  up  their  dues 
otherwise  the  company  would  have 
!  to  discharge  them. 

It  was  shown  that  despite  the 
representation  vote  ordered  by  the  j 
board  which  was  pending,  the  I 
company  and  the  Seafarers’  Union  ' 
made  a  new  agreement  from  April 
1.  1951  to  .March  31,  1952.  This  j 
later  agreement  contained  a  i 
similar  union  shop  clause.  j 

Early  in  April  1951  the  Sea¬ 
farers’  Union  demanded  the  com¬ 
pany  discharge  certain  persons 
whom  it  had  just  rehired  and  not 
to  employ  certain  others  who  had 
not  yet  reported  because  they  were 
not  mem’oers  of  that  union.  This 
the  company  acceded  to.  The  re¬ 
sult  was  that  the  only  persons  in 
the  employ  of  the  company  were 
paid-up  members  of  that  union, 
or  who  were  permitted  to  be  em- 1 
ployed  by  that  union. 


The  board  at  this  hearing  wa.s 
advised  that  the  brotherhood  had 
j  applied  to  the  Minister  of  Labour 
for  consent  to  prosecute  the  com¬ 
pany  for  having  committed  an  un- 
i  fair  practice  under  the  act  and 
;  that  such  consent  had  been  grant¬ 
ed  but  no  actual  prosecution  had 
'  been  instituted. 

j  In  its  decision,  the  board  pointed 
out  that  Sec.  4  of  the  I.R.  &  D.I. 
Act  made  it  an  offence  to  dis¬ 
criminate  against  any  person  in 
regard  to  employment  because  he 
i.s  a  member  of  a  union,  or  to 
t  coei  ce  an  employee  to  become  a 
]  member  of  a  trade  union.  Sec.  6 
of  the  Act  permit.s  a  union  secur- 1 
j  ity  clause  in  an  agreement  despite 
i  Sec.  4. 

j  The  board  decided  that  the  new 
I  agreement  with  the  Seafarers’ 
Union  wa.s  not  a  collective  agree¬ 
ment  under  the  act;  nor  does  it 
i  bind  the  employees  because  of  the  i 
fact  that,  to  the  knowledge  of  the  j 
,  union  and  the  company,  the  cer- 1 
!  tification  application  of  the  rival  j 
'union  was  pending  and  the  I 
authority  of  the  Seafarers’  Union  | 
to  act  a.s  bargaining  agent  for  thej 
employees  had  not  been  establish- 
'  ed.  Not  being  a  v'alid  agreement 
the  protection  of  Sec.  6  could  not 
be  accorded  the  company. 

In  its  decision  the  board  pointed 
out  that,  if  the  court  finds  there 
has  been  an  offence  under  Sec.  4 
it  can  order  compensation  for  loss 
I  of  employment  or  reinstatement 
of  the  dismissed  employees.  In 
view  of  this  the  board  decided  the 
matter  should  stand  for  the  pre¬ 
sent  to  see  the  lesult  of  the  pro- 
.secution  proceedings,  its  job  was 
to  determine,  the  wishes  of  the  em¬ 
ployees  and  it  wa-s  not  to  penalize 
the  other  union  and  the  company 
for  th«ir  actions  by  certifying  the 


FINANCIAL  EXECUTIVES  say 


From  left  to  right:— W.  J.  Borrie, 
President,  Pemberton  Securities  Ltd., 
Vancouivr,  and  President,  The  Invest- 
meat  Dealers'  Association  of  Canada; 
M.  J,  Smith,  President,  The  Equitabla 
Life.  Insurance  Company  of  Canada, 
and  President  Dominion  Mortgage  & 
Investment  Association;  Leonard  O. 
Gillett,  Vice-president  and  General 
Manager,  The  Bank  of  Toronto,  and 
President,  Canadian  Bankers  Associ¬ 
ation. 


Cruiae  the  picturesque  St.  Law¬ 
rence  Route  to  Hurope,'through 
almost  lOUO  miles  of  sheltered 
waters.  First  Class  and  excellent 
Tourist  accommodation  for  6 
or  7  day  voyages  at  “'I  hrift 
Season”  First  Class  fares  still 
available  on  most  sailings  on 
luxurious  White  Fmpresses. 
Weekly  sailings;  Empress  of 
Scotland  from  Quebec;  Empress 
cf  Canada  and  Empress  of 
France  from  Montreal  and 
Quebec.  First  Class  $24  2  up. 
Tourist  $160  up  according  to 
•hip. 

Auirioncm  with  passports  and  futl 
information  from  your  own 
Trosrel  Agent  or 


“We  regal'd  the  new  Canada  Savings  Bonds  as  the  most  attractive 
security  for  personal  .savings  now  available.  Increased  personal  saving  can  lessen  the 
internal  pressures  on  available  re.sources  within  our  economy. 

We  believe  Canadians  can  be  encouraged  to  adjust  their  spending  plans, 

knowing  that  in  this  way  they  serve  themselves  best  in  the  long  run. 
Savings  commitments  help  accomplish  this. 

We  urge  your  individual  purchase  of  Canada  Savings  Bonds  and  the 
exercise  of  your  influence  and  leadership  with  employees,  business  associates  and  friends. 


Jlpr  CANAIHAN  PACIFIC  OFFICE 
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Says  Wartime  Evacuation  From 
B.C  of  Japanese  Was  Blessing 


"Textile"  Appointment 

r'"T' 


(Special  to  The  Finanrial  Times) 

Vancouver  —  Compulsory  eva¬ 
cuation  of  British  Columbia’s 
Japanese  population  durinsf  the 
early  months  of  World  War  11 
has  been  of  lasting  benefit  to  the 
Japanese  themselves,  according  to 
T.'T.  Aoki,  national  president  of 
the  Japanese  Canadian  Citizens’ 
Association. 

“At  the  time  of  the  evacuation 
there  was  some  criticism  of  the 
program,  but  it  was  actually  a 
blessing  in  disguise,”  said  Mr. 
Aoki,  “because  it  opened  up  more 
opportunities  and  made  it  easier 
for  Japanese  Canadians  to  blend 
Into  Canadian  life. 

“Until  1942  almost  9.5  percent 
of  the  2.3,000  Japanese  in  Canada 
were  concentrated  in  British  Col¬ 
umbia,  most  of  them  within  a  nar¬ 
row  radius  of  Vancouver.  The  ma¬ 
jority  of  the  Japanese  were  en¬ 
gaged  in  fishing,  fruit  growing  or 
operating  small  stores. 

“But,  since  the  dispersal  of  the 
Japanese  from  the  wartime  settle¬ 
ment  areas,  the  people  have  scat¬ 
tered  across  Canada  from  coast 
to  coast,  and  they  have  adopted 
a  much  more  diversified  occupa¬ 
tional  life.  They  are  no  longer 
congregating  in  distinct  communi¬ 
ties  and  making  their  livelihood 
from  a  restricted  number  of  in¬ 
dustries.” 


Mr.  Aoki  mentioned  that  in  the 
Lethbridge  district  of  Alberta 
alone  there  are  1.5  public  school 
teachers  of  Japanese  extraction. 

He  reports  that  many  of  the 
second  generation  Japanese  Cana¬ 
dians  who  chose  deportation  to 
Japan  after  the  war  found  it  dif¬ 
ficult  to  adjust  themselves  and 
they  have  applied  for  repatriation 
to  Canada. 


National  Hosiery  Mills 
Operating  at  Capacity 


Capacity  operations  continue  at 
both  plants  of  National  Hosiery 
Mills,  Ltd.,  E.  B.  Eastburn,  presi 
dent,  states  in  a  letter  to  share 
holders  accompanying  current  div¬ 
idend  cheques. 

The  addition  of  new  buildings 
and  machinery  over  the  past  few 
years,  it  is  pointed  out,  has 
doubled  the  company’s  productive 
capacity  and  sales  and  number  of 
customers’  accounts  have  kept 
pace  with  this  expansion. 

Dollar  sales  for  1951,  letter 
states,  are  running  over  twice 
those  for  1945,  when  expansion  be¬ 
gan,  and  customers’  accounts  have 
more  than  doubled.  Operating 
profits  for  the  year  to  date  are 
comparable  with  those  for  the 
similar  period  of  last  year. 


CONTRACTOR 
HIRES  HELP 

on  investment  promems! 


“How  many  things  can  one  mart  look  after?  I  used 
to  worry  about  investments  and  all  their  complicated 
details  when  I  should  have  been  concentrating 
on  some  important  construction  project 

Finally,  my  own  business  gave  me  an  idea. 

I  realized  that  I  had  to  hire  competent  people  to  get 
a  job  done.  So,  why  shouldn’t  I  hire  an  expert 
to  look  after  my  outside  financial  interests? 

A  friend  suggested  die  Montreal  Trust  That  company 
has  taken  over  my  investment  problems.  Now  I’m  free 
to  give  all  my  attention  to  my  contracting  business.” 


TA  COMPANY  THAT  CARES  FOR  YOUR  AFFAIRS* 


InQuiriM  cost  you  nothing  and  may  prov*  profitable  in  many  ways. 
Capital,  Reservef  and  Suipluf  in  ezeeM  of  $8,000,000. 


MDNTHEAL  TRUST 

Company 


Heoef  Office:  511  PLACE  D'ARMES,  MONTREAL 
emcis  It*  priHCiPA-i  Canadian  citii* 


COST,  PRODUCTION 
ond  BUDGETARY  CONTROLS 


In  every  business,  management  is  faced  with 
the  necessity  of  maintaining  controls  over 
operating  costs  and  expenses. 

There  is  no  single  solution  to  these  problems; 
They  call  for  the  design  of  cost  controls  and 
cost  systems  to  fit  the  requirements  of  each 
particular  business.  These  systems  may  be 
simple  or  complex,  depending  on 
circumstances,  but  their  basic  purpose  is 
always  the  same — to  provide  in  clear,  simple 
form  all  information  necessary  for 
determining  and  controlling  costs  as 
effectively  as  possible. 


pPa 


Our  other  services  include:  Organization  and 
Industrial  Surveys;  Sales,  Distri^don  and 
^Marketing  Surveys;  Office  Procedures  and 
Methods;  Supervisory  Training  in  Cost 
Reduction;  Time  and  Motion  Study; 

Incendve  Plans;  Personnel  Administradoo, 
Training  and  Selection. 


J.  D.  WOODS  &  GORDON 

LIMITED 

15  Wellington  St.  W.,  Toronto,  Canada 


f.  D.  Wood,,  Cbtirmsn  W,  L.  Gofdoo,  Prtudou 
G.  P.  Clarkson  J.  G.  Glassco  J.  A.  Lowden 
R.  PresKrare  B.  H.  Rieger  D.  M.  Tarnboll 


G.  B.  Bailer  I.  )•  Cataon  G.  M.  McGreoar 
R.  A  Retd  A.  N.  Stciaer 


JHANAOiMeNT  CONSULTANTS 


JULIEN  B.  GUMMING,  of 
Montreal  whose  appointment  as 
general  manufacturing  manager 
of  Dominion  Textile  Co.  Ltd.  was 
announced  by  F.  R.  Daniels,  vice- 
president  and  managing-director, 
Also  announced  was  the  appoint¬ 
ment  of  J.  S.  Moynan  of  Montreal 
as  manager,  production  planning 
department.  This  new  department 
will  coordinate  the  handling  of 
grey  cloth,  yarn  and  converted 
fabrics,  previously  dealt  with 
separately.  Under  Mr  Moynan  will 
be  S.  B.  Thomsen  in  charge  of 
grey  cloth  and  L  Brassard,  yam 
planning. 


Chemical  Fibres 
Seen  Growing  In 
Public  Demand 


Again  Vice-President 


Silk  and  Rayon  Institute 
Head  Points  to  Stable 
Supply  and  Reasonable 
Price  Level 


Imports  of  woven  rayon  fabrics 
from  United  States  are  increasing, 

W.  V.  Holton,  president  of  Silk  and 
Rayon  Institute,  told  the  annual 
meeting  of  that  organization,  held 
in  Toronto  during  past  week,  in 
his  presidential  address.  Ship¬ 
ments  from  across  the  line,  he  said, 
might  reach  a  total  of  12  million 
yards  this  year,  which  would  com-  !  president  of  Bur 

with  8.9  million  yards  in  I  lington  Mills  Ltd.,  who  was 


B.-A.  Oil  Sales 
Still  Run  Ahead 


J  Platte  Pipe  Line  some  time  next 
i  summer.  This  will  enable  us  to 
I  transport  our  Wyoming  crude  oil 
j  to  eastern  markets”. 


O.M.  DIESEL  MOVE 


_  i  CAN.  WESTERN  LUMBER 

Crude  Oil  Developments^  special  general  meeting  of 
Both  in  Canada  and  U.S.,  |  -shareholders  of  Canadian  Western 
Interesting 


Greening  Wire 
Earnings  Gain 


Net  Balance  Doubles 
Previous  Year's  Figure 
at  75.9  Cents  a  Share 


Annua]  report  of  The  B.  Green¬ 
ing  Wire  Co.  for  year  ended  June 
30,  1951,  shows  net  earnings,  after 
all  charges  including  income  taxes 
of  $397,000,  amounting  to  $432,- 
514,  equivalent  to  75.0  cents  a 
share  as  compared  with  $225,555, 
or  39.6  cents  a  share  for  previous 
fiscal  year.  H.  B.  Greening,  presi¬ 
dent,  states  In  directors'  report 
that  a  reasonably  steady  volume 
of  business  was  experienced 
throughout  the  year  and  that, 
while  shortages  of  materials  are 
making  operating  conditions  diffi¬ 
cult,  a  continuation  of  the  present 
satisfactory  level  of  employment 
is  anticipated. 

Balance  sheet  reveals  financial 
position  further  strengthened  with 
working  capital  of  $2,144,962  as  at 
June  30, 1951,  an  increase  of  $304,- 
827  over  a  year  ago.  Ratio  of 
current  assets  to  current  liabilities 
is  better  than  four  to  one.  Funded 
debt,  giving  effect  to  $50,000  Hrst 
mortgage  bonds  maturing  Sep¬ 
tember  1,  1951,  is  reduced  from 
$750,000  to  $700,000. 

After  dividend  payments  of 
$142,500  or  25  cents  a  share, , 
earnings  retained  for  use  in  the 
business  are  $390,014  hlglier  at 
$1,733,439. 


pare 
1950. 

In  addition,  he  pointed  out,  U.S. 
exports  of  dresses,  underwear  and 
outerwear,  of  rayon  and  nylon,  to 
this  country  are  currently  40% 
above  the  record  186,502  units 
shipped  in  1950.  Removal  of  Can¬ 
adian  import  quotas  at  the  turn 
of  the  year  stimulated  these  im¬ 
ports,  he  explained  and  said  that 
the  “unstable,  mass-producing  U.S. 
industry”  was  able,  under  law  and 
tarriffs,  to  unload  large  surpluses 
across  the  border. 

In  his  address,  the  Silk  and 
Rayon  Institute  head  emphasized 
the  role  played  by  rayon  and  nylon 
fabrics  in  maintaining  supply  and 
reasonable  price  levels  during  the 
past  year  when  other  costs  were 
rising.  “Chemical  fibres”,  he  said, 
“have  an  advantage  in  that  supply 
Is  mainly  controlled  only  by  the 
amount  of  machinery  available, 
and  is  not  dependent  on  the  whims 
of  nature,  as  are  the  natural 
fibres.” 

High  prices  and  short  supply  of 
raw  wool  and  cotton,  Mr.  Holton 
explained,  had  increased  the  use 
of  rayon  and  nylon  in  blended 
fabrics  but,  '‘whatever  happens  tai 
the  future,  chemical  fibres,  alone 
or  mixed,  should  continue  to  gain 
in  public  favour.”  Stressing  the 
many  new  uses  being  found  for 
man-made  fibres,  he  pointed  out 
that,  in  1945,  the  chemical  fibres 
accounted  for  seven  per  cent  of 
total  world  consumption  of  major 
apparel-type  fibres  but  by  1950 
had  won  nearly  20  per  cent  of  the 
market. 

Met  All  Demande 

While  rayon  and  nylon  mills  are 
not  busy  at  present  the  industry 
met  all  demands,  military  and 
civilian,  during  the  past  year.  De¬ 
fence  contracts  for  about  8,000,000 
yards  of  fabrics  this  year  are  well 
Tmderway,  “and  vdll  be  handled 
without  any  Inconvenience  to 
civilian  customers”. 

This  country’s  54  rayon  and 
nylon  mills  are  currently  supplying 
fabrics  at  the  rate  of  about  120 
million  yards  per  annum,  the  Silk 
ahd  Rayon  head  went  on  to  say. 
This  is  slightly  higher  than  the 
average  for  the  psst  two  yesra. 


elected  vice-president  of  Silk  and 
Rayon  Institute  at  annual  meeting. 


Loblaw's  Business 
At  Record  Levels 


Toronto.  —  Loblaw  Groceterias 
Co.  is  handling  a  record  volume 
of  business,  and  sales  in  the  cur¬ 
rent  fiscal  year,  which  began  June 
3,  are  showing  an  encouraging  in¬ 
crease  over  the  corresponding 
period  of  last  year,  Justin  M.  Cork, 
president,  informed  shareholders 
at  annual  meeting  here. 

Earnings  are  being  well  main¬ 
tained  at  the  level  of  the  past 
year,  which  was  the  best  in  the 
company’s  30-year  history.  Pros¬ 
pects  for  the  remaining  months 
appear  favorable. 

Ths  program  of  expansion, 
which  included  the  opening  of  16 
new  stores  in  the  past  fiscal  year, 
is  continuing  and  since  Juno  3 
eight  new  large  markets  have  been 
opened  to  bring  the  total  number 
of  stores  in  operation  to  144.  Ad¬ 
ditional  stores  are  planned  and 
progress  for  completion  will  be 
predicated  on  the  availability  of 
materials  and  on  national  policy. 

Expansion  program,  meeting 
was  told,  has  been  fully  Justified 
by  the  volume  of  business  and  ser¬ 
vices  rendered  in  the  rapidly 
growing  urban  and  suburban  com¬ 
munities. 


Sales  of  British  American  Oil 
Co.  Ltd.  for  the  third  quarter  of 
this  year,  a  letter  to  shareholders 
states,  showed  satisfactory  im¬ 
provement  over  the  same  period 
last  year  in  spite  of  the  adverse 
effect  of  late  harvest  operations 
due  to  unfavorable  weather.  "B-A 
88  and  98  gasolines  and  Peerless  I 
motor  oil  continue  to  grow  in  pop¬ 
ularity,  as  shown  by  the  steadily 
increasing  demand  for  these  prod-  ! 
ucts”,  letter  says. 

“Our  new  Edmonton  refinerj’  I 
was  opened  in  June”,  letter  goes  j 
on  to  say,  “and  is  now  producing 
refined  products  as  at  even  great¬ 
er  rate  than  anticipated.  The  ex¬ 
pansion  and  modernization  of 
B-A’s  Moose  Jaw  refinery  is  pro¬ 
ceeding  satisfactorily.  When  com¬ 
pleted  next  year,  it  will  produce 
at  more  than  twice  its  present 
rate. 

“Our  exploration  and  production 
departments  ^ave  recently  re¬ 
ported  very  interesting  develop¬ 
ments  in  western  Canada  and  the 
United  States.  Important  discov¬ 
eries  have  been  made  at  Clive,  and 
at  South  Calmar,  in  the  Wizard 
Lake  area  of  Alberta,  as  well  as 
at  Cedar  Creek  Prospect  in  Foard 
County  Texas.  In  California,  deep¬ 
er  producing  sands  were  located 
at  one  of  our  wells  in  the  Ramona 
Field. 

“Sufficient  steel  has  been  al¬ 
lotted  to  ensure  completion  of  the 


Lumber  Co.  Ltd.,  will  be  held  In 
Vancouver  on  Tuesday,  October 
16th  at  noon. 


London,  Ont.  —  Another  official 
of  General  Motors  Diesel  Limited 
has  completed  his  assignment  in 
London  and  has  returned  to  the 
United  States.  He  is  John  M.  Craig, 
assistant  to  the  Works  Manager, 
who  has  rejoined  GM’s  Electro- 
Motive  Division  at  La  Grange,  111., 
for  duties  on  the  administrative 
staff.  His  successor  here  has  not 
been  named. 


BRISTOL  APPOINTMEMT 


Appointment  is  announced  by 
Bristol  Aeroplane  Co.  of  Canada, 
Ltd.,  of  J.  W.  Truran,  A.F.C.,  A.R. 
Ae.S.,  as  special  projects  engin¬ 
eer.  Until  recently  Mr.  Truran 
was  principal  scientific  officer  at 
the  U.K.  Ministry  of  Supply. 


Canadian  Business  Ind^ 


nNANCIAL— D.B,S. 

Bank  Debits  —  T  months 
Chartered  Banks  —  Julr  Mat 
Demand  Deposits 
Savtnga  Deposits 

Current  Loans  . Vii3BCT^a<«< 


DOMINION  FINANCE 
Total  Revenue  —  4  months 

Total  Expenditures  . . 

Surplus  . 


BDBINBSS  CONDITIONS— DAS. 

General  Economic  Sitaatlon— 

Index  of  Indaetrlal  PredecNea 

June  .  193S-39  equal  100 

Frcdactien  and  Ocncral  BnMneaa— 
Mineral  Frod  action— 

Gold  —  6  months  .  Ounces 

Coal  —  7  months  .  Tons 

Asbestos  Prod’n  —  7  mos.  Tons 
Cement  Production,  7  mos.  Bbls. 

Meanfactneiat  Prodactien  — 


June  .  1935-39  equal  100 

Flour  Prod'n — IJ  mos.  (a)  Bbls. 
Leather  Boots,  Shoes,  0  mos.  Prs. 
Newsprint  Product.,  8  mos.  Tons 
Steel  Ingot  Prod.,  7  mos.  Sh.  T. 
Pig  Iron  Prod.,  7  mos.,  Sh.  'Fons 


Power  Production,  7  months 
Auto  Sales  —  7  months,  units. . 
Pglnt,  Varnish  Sales  —  5  months 
Crude  Oil,  fi  months  —  Bble.  . . . 
Refined  Petroleum.  5  mos.  Bbls. 
Manofseturing  Inventories  —  May 
'nth 


Bldg.  Peimlta  .  1  montii 


FOREIGN  TRAOB  — 

Total  Exports  .  7  months 

Total  Imports  . .  7  months 

Total  Trade  .  7  months 

Trade  Balance  .  7  months 

U.S.  Balance  .  7  months 

IJ.K.  Balance  .  7  months 


DOMESTIC  TRADB— DBJL 


Department  Store  Sales  —  7  months 

Retail  Sales  —  7  months  . 

t^'holesaIc  Sales,  July  '35-39  equal  100 
Farm  Income  —  6  months  .  . 


PRICES— D.B.B. 

Wholesale  Prices,  July  ’33-39  equal  100 
Cost  of  Living,  July  ’35-39  equal  100 
Ind.  Com.  Sto<As,  July  ’35-39  equal  100 
Ind.  Bond  Yields,  July  ’35-39  equal  100 

GRAIN  STATISTlCS-^thela— D.B.8. 
Wheat  In  Store,  Sept.  30  (bushels)  ,. 


EMPLOYMENT— D.B.8.— July  1st 
General  Index  . 


TRANSPORTATION— D.B.B. 
Railway  Car  Leadinxs 
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183.4 
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88,466 

86,986 

90461 

Imports  are  up,  to  a  rata  of  16 
million  yards  this  year  compared 
to  12  million  in  1950,  while  exports 
will  total  about  220,000  yards  in 
1951,  same  as  last  year. 

At  mid-1951  there  were  20,600 
men  and  women  employed  in  36 
commimities  in  plants  supplying 
rayon,  nylon  «nd  silk  broad  and 
narrow  fabrics  and  yams,  against 
19,300  a  year  previous.  Total  man 
hours  worked  have  changed  little 
during  the  year,  but  wages  have 
increased  another  10%  and  fur¬ 
ther  rises  are  under  discussion  in 
many  areas.  Wages  in  this  in¬ 
dustry  are  now  285%  of  1939  rates. 

There  was,  he  pointed  out,  “wel¬ 
come  encouragement”  in  Produc¬ 
tion  Minister  Howe’s  June  an¬ 
nouncement  that  producers  of 
fibres,  filaments  and  yams  would 
not  be  subject  to  the  ruling  an¬ 
nounced  in  the  last  budget  which 
deferred  for  a  period  of  four  years 
the  right  to  charge  depreciation  on 
all  capital  assets  acquired  after 
April.  He  suggested,  however, 
"that  there  is  strong  feeling  that 
mills  engaged  in  processes  sub¬ 
sequent  to  these  basic  operations 
should  also  be  given  the  same  con¬ 
sideration.  The  textile  Industry 
is  necessary  to  this  coimtry  at  all 
times,  and  becomes  vital  in  times 
of  danger.” 
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Government  of  Canada 
Province  of  Quebec 
of  Ont 


Province ' 


intario 


Province  of  British  Columbia 
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Oryden  Paper  Company  Limited 
Industrial  Acceptance  ^rp.  Limited 
Canadian  Oil  Refineries  Limited 
Columbia  Cellulose  Company 
Canadian  Chemical  Company  Limited 
The  Canadian  Salt  Company  Limited  f 
Dominion  Dairica  Limited 
Dominion  Foil*  (Canada)  Ltd.  "Series  B* 


British  Columbia  Hectric  Co.  Limited 
Power  Corporation  of  Canada  Limited 


Canadian  Gclanese  Limited 
Bathurst  Power  &  Paper  Co.  Ltd. 
Power  Corporation  of  Canada  Limited 


Rale 

Maturity 

AppeomYRHd 

3% 

1966 

3.25% 

3% 

1970 

3.46% 

3% 

1970 

3.47% 

■ 

3H% 

1966 

3.50% 

3% 

1968 

3.58% 

3% 

1968 

3.58% 

3H% 

1967 

4.50% 

iH% 

1962 

3.56% 

liM  fit* 

3H% 

1975 

4.07% 

4% 

1965 

4.15% 

4% 

1970 

4.48% 

4H% 

1967 

4.55% 

3% 

1968 

4.87% 

1971 

9.25% 

5% 

1971 

5.00% 

4% 

1966 

9.17% 

9% 

1962 

9.18% 

9% 

Preferred 

9.03% 

4H% 

Preferred 

9.11% 

Guamlative  6% 

Preferred 

5.37% 

$2.40 

Common 

4.00% 

13.00 

Clasf  “A'« 

9.55% 

$1.60 

Common 

5.71% 

tCarcyiog  «  boons  of  3  ths:  of  no  par  value  Common  Stock 
with  each  $500.  principal  amount  of  Notes. 


Bonds  and  Preferred  Stocks  are  offered  by  us  as prsneipaMCornsnon  Stocks  fisted  om 
Montreal  Stock  Exchange  and  Toronto  Stock  Exchange  are  offered  by  us  as  agents* 


Nesbitt,  Thomson  &  Company 

LIMITED 


3SS  St.  James  Street  West,  Montreal 
Telephone  HArbour  9221 


Ora  . . 

RAILWAY  RARNINGS— 
C.N.R.  —  Aonait 


Cum.  to  SepL  23nd  Yrar  Ago 
3,034,974  3,745, 4S4 


3  Yean  Ago 
3AO0,I10 


Grosi  Rrvtnues  . . . . 
Operating  Expenses 


Net  Revenues 
Eight  months : 

Gross  Revenues 
Operating  Expensi 


Net  Reyenuea 


C.P.R.  —  Aaeoat 
Gross  Revenues 
Operating  Expenses 


Net  Revenues  . 
Eight  months; 

Gross  Revenues  . . . 
Operating  Expenses 


Net  Revenues 


55,005,000 

50,939,000 

38,151,000 

34,871,000 

-f16454,000 

-1-16,058,000 

4,076,000 

3480,000 

+  796,000 

407,308,000 

379,736,000 

344,462,000 

318487,000 

-4-62,846,000 

-1-61489,000 

37483,000 

30,075,000 

-4-  1407,000 

36461439 

36,003,430 

25,719467 

23,025,167 

-1-10,541,772 

-4-12,978463 
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2,694,400 

—  2,436,491 

279,033,453 

265,050,145 

236,201,378 

230416422 

-1-42431475 

-4-45,433423 

13483408 

15,684,756 

—  3401448 

These  jConvertible  Debentures  are  being  offered  in  Canada  but  not  in  the  United  States  of  America.  The_  Prospectus  is  not  and 
under  no  circumstances  is  to  be  construed  as  an  offering  of  these  Debentures  in  the  United  States  of  America  or  the  terntwes  or 
possessions  thertnf,  or  an  offering  to  any  resident  thereof  or  a  solicitation  therein  of  an  offer  to  buy  any  of  these  debenturee. 


iVEIT  ISSUE 


$10,000,000 

Canada  Southern  Oils,  Ltd. 


Convertible  Debentures 


To  be  dated  October  1,  1951 


To  mature  October  1,  1961 


A  Prospectus,  a  copy  of  which  has  been  filed  in  accordance  with  the  provisions  of 
The  Companies  Act,  1934,  as  amended,  will  be  forwarded  promptly  upon  request. 


We,  as  principals,  offer  these  Convertible  Debentures,  subject  to  prior  sale,  if,  as  and  when  issued  and 
accepted  by  us  and  subject  to  the  approval  of  all  legal  matters  by  our  Counsel,  Messrs, 

Blake,  Anglin,  Osier  &  Cassels,  Toronto,  and  by  Counsel  for  the  Company, 

Messrs.  Arnold!,  Parry  &  Campbell,  Toronto. 


Price:  $100  (flat) 


It  is  expected  that  Debentures  in  interim  form  will  be  available  for  delivery 
on  or  about  October  22,  1931, 


Gairdner  %  Company  Limited 


360  St.  Janies  St.  West,  Montreal 
HArbour  S2S2 

Toronto  Hamilton  Calgary 

Quebec  City  Kitchener  Kingston 


Ml 


the  worW  which,  at  the  same  time,  keeping  closed 
~'^i\ ^ ^ 0^\  1% I  I the  door  to  a  natural  market  for  the  rejunevated 

JvfC  ^^IllOlldOl  I  If  f  IvS  or  newly  established  production.  Its  ear  is  too 

BSTABLTSBBD  1»1J  keenly  attuned  to  the  lobbying  of  pressure  groups 

TV.''?r«  representing  interests  which,  dog  in  the  manger  I 

■•ertUrr>  Jekn  D.  Ho##.  Asthoriiod  ■■  Socond  CImp  jihe  object  to  the  importation  of  products  of  which 
Malk  Fort  Otfle.  D.#.rt».«f.  OtUw..  ,  _  _  _ _ 


Residential  Real  Estate  in  Canada 


By  RICHARD  REDLER 

With  new  building  starts  off  in  the  first  half  of  the  514  page.s, 


I*AVR«I,L  CLERK 


■•erturr.  J»l«n  O  j***!,,**  ;  like,  object  to  the  importation  of  products  of  which  |  With  new  building  starts  off  in  the  first  half  of  the  514  page.s,  |  Some  of  Dr.  Firestone’s  readers;  porLs  that  an  actor  identified  as 

Malt  F«it  Of  Ito  osoitwont, - iiw^^ - !  they  themselves  can  supply  only  a  portion  of  thejSoii**  <0  percent  from  last  year,  relegating  most  of  the  tables  and  may  be  reluctant  to  accept  the  |  the  Hon.  Paul  Martin,  of  Ottawa 

Bt  ft  BBTL  .  Frtildfnt  A  Man.-EdUor  country's  requirements.  residential  construction  is  enter-  statistical  data  into  the  second  j  underlying  assumption  that  the  j  and  Hollywood,  is  a  current  at- 

J.  W.  rraON  .  vte#  rreildnt  i. fviof  *  "*^*®®*  *^“*'*'  government  should,  at  all  times,  I  traction  in  many  theatres. 

A.  B.  W.  TOimc  .  ^  abghtest  hope  that  the  housing  is  and  |  »  M  »  I  extend  some  financial  aid  to  pri- -  Mr.  Martin  makes  a  screen  ap- 

■UBBCRIPTION  PRiCBt  la  Canada  and  tlia  Unitad  Kin#-  Policy  M-nll  do  anything  towards  reforming  Congress  ;  ^hat  the  government  should  do  j  Reasonable  statistics  have  been  ;  vate  home  builders.  They  might  peal  to  all  oldsters  to  file  their 
dam.  is.os.  Eiaawhara.  K.is  (Canadian  fands).  i  in  its  attitude  on  the  question  Of  import  trade.  In  about  it,  will  be  a  matter  for  de- ;  available  for  the  30-year  period  quote  him  to  the  ffect  that  in  the  i  applications  now  for  the  old-age 


•  ^“>1  'U  ^  I  r/^DIIa  inspiration,  that  its  sense  of 

ml  OT^O/iO  I  rURUM  purpose  had  gone.  Other  papers 

1cm ci  - - -  violent. 

I’AVROLL  CLERK  there  is  always  a  lot  of  iron 

in  British  political  discu.ssion.  Over 

^  •  1  '•®- ,  here  our  political  debate  has  be- 

Some  of  pr  Fire.stones  readers  ,  porLs  that  an  actor  identified  as  , 

may  be  reluctant  to  accept  he  the  Hon  Paul  Martin,  of  Ottawa  |  ^here  it  is  incredibly  anaemic- 
underlying  assumption  tha  the  and  Hollywood,  is  a  current  at- ^  a  .sort  of  .snobbish' devotion  to 
government  should,  at  all  times,  |  traction  in  many  theatres.  call  ‘■decorum-  we  have 

extend  some  financial  aid  to  pri-  -  Mr.  Martin  makes  a  screen  ap-  '  ,,.hiovoH  a..ii  t 

vate  home  builders.  They  might  peal  to  all  oldsters  to  file  their  I  d^^rit  has  bee’^me  • 

that  (n  thn  I  _  ...  ,  ,  d^ed,  it  has  bccome  bad  form'',  al- 


Baits  T*l*#li*a«.  WA.  88l(i  W.  U  C#m#b*ll.  OnUrU 
R*pt«MntstiT*. 

lAINDON.  BNG.:  88  8iih*8i##(*.  B.C.  f,  DstIm  A  C«., 

MBW  TORKi  111  Bread  war.  B.  S.  Fariar*  Baprasantatirs. 

Dtvoied  to  the  tntereslt  of  lh4  invuling  public  in  the  ”  !  make  the  shortage  particularly  I  As  would  be  expected,  in  view  '  tions  and  ‘'other  loans”  supply- j  ''3" 

belief  that  the  confidence  of  capital  ii  Mentiat  to  the  The  judgment  brought  down  this  week  in  the  acute,  or  generally,  by  restoring  of  the  official  position  of  the  |  ing  28.9'^r  and  the  owners  them- 1  i  ^  ’  '  t  it  ° 

etabiUtv  of  finance,  the  proeperitv  of  Muetry  and  the  supreme  Court  of  Alberta  on  the  charge#  against  ■  th«  on*  sixth  additional  direct  loan  author,  some  emphasis  is  placed  selves  j  ®  f 

_  .  ^up  ot  takln,  upd.r  th.  emwn.  (rom  C.„.r«  Mor«.p  .nd  Hop,. '  on  th.  rol.  .h«  ,.d.™i  „d  provln-  j, 

MONTREAL,  FRIDAT,  OCTOBER  6.  IMl  Act  provides  one  more  Illustration  of  the  vicious  on  w  c  was  cu  off  cial  J  due  to  the  direct  cuts  that  were ,  roll  Clerk  Martin  to  hand  out.  But 

- -  of  thl.  l„f,l.tlo„  »d  Odd.  o™ph„l.  .0  pr...„r..  In  1  Z  ^ 

gmfinnrmrlnn  #i  UmIaf  Inductnf  seriou#  need  for  a  revision  In  its  terms  or,  construction  and  building  ma-  opinion  that  the  government  will  mnnel  m  mh 

Endangering  o  Ma|or  Industry  t^e  field:  “The  impact  of  is  the  latur  — 

Xr  five  Canadian  provinces,  the  faet-expanding  The  fines  imposed,  plus  the  apparently  heavy '‘h*  Prio^i^y  ‘I*'®"®®-  indus- 1  residential  constimction  expend!-  many  people  are  inclined  to  think,  CRITICISM  IN  DFBATF 

,  .  J  .  ,  ...  d  J  J  .  •  id.  1  ..  id  .»  trial  and  residential  construction  i  tures  on  the  national  economy,  _  *1.-  ii-. 

aulp  aand  paper  industry  is  among  the  leaders  In  costs,  in  themselves  will  be  a  serious  matter  for  ^  u  u  1.  j  n  lu  government  (including  ,  .  , 

^  7  e  .  ,  ,  V  J  .4  dv  I  needs  should  receive  in  the  call  on  he  says,  “is  one  of  particular  im-  ,  Canada!  haa  of  A  despatch  from  London  to  the 

employment,  wages  paid  and  the  amount  of  new  the  companies  involved  because,  despite  the  »c- 'g^^rce  materials  and  labour  may|portance  for  the  future,  when,  on  somethin^  to  do  with  it  Tt  Times  says  that  rarely  in 

wealth  produced  annually.  Although  still  only  on  restraint  of  trade  for  which  they  were  in-  |  not  be  easy  to  decide.  Against  this  ^  the  basis  of  pre-war  experiences.  interest  P""'®'’  *i®®  the 

the  threshtrid  of  its  grov^-th  the  industry  provides  years  background,  the  recent  work  by  ■  and  in  the  absence  of  stabilising ,  it  would  Labor  government  taken  such  a 

tne  tnres  .  g  y  p  relatively  meagre,  nor  have  their  “mis-  O.  J.  Firestone,  the  Director  of  Re- !  measures.  under-emplo>Tnent  of  Leem  unreasonable  that  direct  gov  beating  from  the  press  as  it  go' 

About  one  of  every  ten  dollars  of  income  earned  by  demeanors'*  benefitted  shareholders  to  any  extent  !  search  in  the  Department  of  Trade  I  the  country's  resources  must  be  |  emment  loans,  through  Central  ‘®®t  week.  The  sober  London 
Al  CaJiadilana.  if  one  may  judge  by  ttie  dividend  record  of  the  only  i  Commerce  and  Economic  Ad- 1  counted  as  a  definite  possibility.  |  Mortgage  and  Housing  should  be  I  ®'®®"0"*^st  described  Mr.  Attlee 


lu,  V,..  Vi  i..  aooui.  11.  will  oe  a  mailer  lor  oe- ;  avaiiaoie  lor  me  .iu-year  period  ^  quoie  nim  10  me  ireci  mai  in  me  |  applications  now  for  the  old-age  '  most  a  sin  aeainst  tho  licrhf 

ADVERTISING  B«t«  C«rdi  on  oppiicotion  ot  all  |  indictment  of  the  U.S.  in  its  dairy  product#  import  bate  when  Parliament  meets. !  since  1921,  and  they  give  a  pretty  1920's,  when  there  was  no  ca.sh  i  pensions  which,  he  says  "the  Do-  utter  -  d  "f  •  t- 

officot  OP  froBi  any  rnpaniibla  AdTortiiin#  L j^.  particular  case,  however.  Congress  may  be  There  are  some  who  forecast  that  [concise  picture.  But  it  will  be  ap- 1  assistance,  the  rate  of  residential '  minion  eovernment”  will  be^in  ....v.,..  °  against 

forced  to  back  down  by  the  concerted  threat  of  :-®«-es  in  the  housing  field  will '  predated  that,  where  statistic  construction,  in  terms  of  popul.a-  p^yin^g  next  Jan^fry  tT  all  So  Zll  eXll  cHUd  nV  whl^  N 

TOBONTO^OFriCBt  I«T  Royal  reUliation  with  which  it  is  faced  and  any  enforced  «  7/  ^t- i  are  lacking.  Mr.  Firestone  makes  tion  and  constant  dollars  the  salt  of  democrae;  ha.raTl  but 

•--A.  ff^i^ankman,.  WA  Mt«8  w.  riftM»b*iL  0ntAri«i  ^  ^  ,  tawai  anti-lnflatton  policies  —  isome  informed  estimates  and  that  of  the  post-World  War  II  a  *u  •  u  j  •  ^  ***«  aii  Dut 

about-turn  by  Congress  provides  cause  for  saUs-  that  government  intervention  will  I  guesses  into  the  past  and  attempts  building  boom  which  is  just  peter-  I?  ,  ;’®">®b®d  m  Canada.  -  Ottawa 

faction.  once  again  boost  housing  construe-  Uo  present  a  picture  of  the  growth  ing  out.  Even  in  1949.  governments  .  „  * 

-  tion,  either  on  a  regional  basis  in  of  Canada’s  real  estate  for  the  accounted  for  only  17.4%  of  total  w  *•  the  ^  ™ii  -  -  s--— 

Th«  Vicious  Anti-eembinu  Low  "®“  ‘*®'®”®®  ‘v‘t«es  past  70  years.  housing  funds:  the  lending  institu-  ^^^^nment  rather  th^n  from  the  | - - - 1 

Imake  the  shortage  particularly  As  would  be  expected,  in  view  tions  and  “other  loans'  supply- 1 " _ ,  .  i,.  ,  ,  I  _ _  I 


“PROTECTION 
AGAINST  INFLATION” 

Aik  your  InvastmonI  DooUr 
for  tha  above  foldar  and 
prospectus  of 


Endangering  o  Major  Industry 

In  five  Canadian  provinces,  th«  fast-expanding 


New  uses  for  wood  fibre  can  multiply  this  many 


if  one  may  judge  by  the  dividend  record  of  the  only  I*"*!  Commerce  and  Economic  Ad-  counted  as  a  definite  possibility.  [Mortgage  and  Housing  should  be  I  Economist  described  Mr.  Attlee 

o.. ,( o,.  -woh  hi. .  „d.  pdiue  r.p^  'o/,s  i i  f,:?..!!?. 


wildered  and  dispirited.' 


times.  As  research  in  the  industry  speeds  up  —  shares.  Canadian  Bakeriea  Limit^,  over  Ujal  Real  Estate  in  Canada”,  must  primary  objectives  Is  the  main-  At  any  rate,  it  would  be  inter- 1  Manchester  Guardian  said  the  Min- 

^  .  .  i  V  i  *  period  of  12  years,  has  paid  a  total  of  only  21.35  be  particularly  timely  and  welcome  tainance  of  the  high  levels  of  pro-  esting  to  know  a  little  more  about  -  j-try  had  lost  its  imnetu#  driv. 

With  companies  already  haiing  spent  about  2  <00,-  .hare  nn  it#  common  stock.  to  those  in  the  industry,  eontrac-  duction.  income  and  emnlovTnent  the  relationship  that  existed  dur- ‘ 


CALVIN  BULLOCK 

lid 


000  in  laboratory  work  —  It  appears  likely  that  Much  more  serious  however  is  the  possible  ef-  insurance  and  loan  achieved  during  the  war  years,  ing  the  past  thirty  years  between  , 

M,.  nreoeoMv  ell  iniTiortsnt  natier  and  Twihi  nro-  ..  _i  ,  ^  ii.  ,.11  .  iv  i  1  i  Companies,  to  the  municipal  plan-  through  the  Introduction  of  mea-  th®  supply  of  loanable  funds  and  I 

ttie  presently  all-important  paper  and  pulp  pro-  in  the  eyes  of  the  public  of  the  strictures  to  t^ose  who  wish  to  I  sures  which  would  aim  at  stabllis-  the  cost  of  mortgage  money  at , 

duction  may  some  day  take  second  place  to  the  by-  on  the  operating  policies  of  the  bakeries  embodied  i  ^^j^m  an  opinion  on  the  state  of  ing  the  Canadian  economy  ...  A  various  times  and  the  rate  at 


products  ths  industry  will  product. 

In  the  face  of  this  brilliant  promise  for  the 


in  the  judgment  of  the  Court.  The  Judge  is  quoted  i  housing  in  Canada. 


large  continuing  housing  program  which  new  housing  did  go  up. 


as  referring  to  a  “fraudulent  system  ...  A  system  j  It  is  a  book  of  wide  sweep  and  i  could  make  a  contribution  to  the  How  sensitive  are  investors  in 


an  me  laco  01  uus  ori.uiu.i  oe  xvi  m  n^isrepresentatlon  and  fraud,  a  system  of  plunder  -  searches  far  deeper  into  the  rela-  stabilisation  of  employment  and  real  estate  to  higher  interest 

future,  it  ia  disappointing  to  note  cerUin  seemingly  comparable  to  meeting  a  man  on  the  street  and  [t‘on  of  housing  to  the  entire  na-  Income  far  beyond  its  Influence  on  |  rates?  Nobody  could  be  more  qual- 
destructive  moves  (so  far  as  the  pulp  and  paper  forcibly  robbing  him  of  his  money.”  tional  economy  than  the  dry  and  the  construction  industry  and  the  jfjgjj  enlighten  us  than  Dr. 

technical  title  might  Imply.  It  is  industries  that  supply  materials  |  pjrestone 

industry  is  concerned)  on  the  part  of  the  govern-  This  is  strong  language  as  applied  to  policies  highly  readable  because  the  author  and  services  for  the  housing  pro-  j  ' 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 
W.  J.  T.  Adamson,  C.A.  J.  Wesisy  Morrison,  C.A. 
lIRKS  BUILDING 
MONTREAL 


ment  of  Ontario.  which  are  in  common  usage  in  other  fields  of  busi- 1  tells  his  story  In  brisk  narrative  j  gram”# 

_  ,  .  i  ,  J  ness  today:  and  which  are  regarded  by  many  as 

The  pulp  and  paper  companies  operate  on  lands  •*  a  j  j 

fully  justified  by  reason  of  their  economic  ad- 
leased  from  the  Cro!i-n  on  long-term  contracts.  To  On  the  record,  it  would' be  pertinent  to 

obtain  the  hundreds  of  millions  of  dollars  of  capi-  inquire  what  has  happened  to  the  ill-gotten  gains 
tal  required  for  establishment,  operation  and  ex-  of  the  miscreant  companies. 

pension,  the  companies  must  be  able  to  assure  In-  - 

vestors  that  their  contracts  with  the  Crown  are  Coalition  Has  Its  Uses 


•By  O.  J.  Firrstoiif.  t'nivrrsity  of 
Toronto  Prrss  —  Saundrrs,  1951,  f.'.OO. 


■Unfortunately,  that  apparently  cannot  be  done  In  j 
Ontario.  'Without  consulting  the  industry,  the  On¬ 
tario  government  recently  increased  stumpage  rates 


fully  justified  by  reason  of  their  economic  ad- 

inquire  what  has  happened  to  the  ill-gotten  gains  Importance  of  Housing  in  Economic  Outlook 

of  the  miscreant  companies.  By  O.  J.  FIRESTONE, 

-  Brenomie  adriitr  (•  Dtpardntat  of  Trada  aiid  Commerca  and  Central  Mort#a(r  and  Hoaain# 

_  ...  ..  .  ..  Carp.,  fram  an  addrtaa  to  Teronta  Cliapttr,  American  Markctin#  Asmcialion. 

Coalition  Has  Its  Uses 

Housing  has  always  been  re-  lations.  Secondly,  a  large  housing  244  million,  building  material- 

The  result  of  this  week’s  by-election  in  the  garded  as  the  basic  means  of  pro-  program  adds  to  Canadian  capital  2810  million,  wage  payments  o 

provincial  seat  for  Esquimalt  in  British  Columbia  j  viding  shelter  for  people  and  expansion  and  an  excessive  vol-  on-site  construction  labour,  $57,' 

•nriii  TirnvMn  food  for  thotitrht  fnr  that  therefore  is  an  important  reflec-  ume  of  investment  is  not  without  million,  and  over-head  and  profits 

rm;iu„Th“s“cS^ ^  «'  “”p“‘ »» p— 

a  considerable  one  —  which  has  been  calline  for  k  ^  Hence,  tho  government's  deci-  entrepreneurs,  $154  million. 

,  •  iv,  T  K  1  i-  i-  1-i-  -m,  '  *'*®®''t  years  that  housing  has  al-  gjon  to  tighten  housing  credit.  This  )(.  >!•>$■ 


MONROE 

ABBEY 

:  BARRISTER  A 

SOLICITOR 

li  SUITE  604 

l|  Univarsity  Tower  Buildinq 

TELEPHONE  1 

!|  660  St.  Catharina  St.  Wait 

.  UNniveriity  6-8791*  1 

J  MONTREAL  j 

by  an  average  of  80  per  cent.  Also,  it  decreed  that  'break-uo  in  the  Liberal-Consen-ative  coalition  The  1  .  u  T  i  ..  *  ftgnien  nousir 

*  oreax-up  in  me  liioerai-v^onsem  aiive  coaiiuon.  me  to  be  looked  upon  as  an  in  turn  has  led  to  a 


Jackpine  over  seven  inches  diameter  and  spruce  victory  of  a  C.C.F.  candidate  in  a  constituency  integral  part  of  indus'trlal  and  jng'off'  in  dkmakd  fof  nTw'hous-  terMted^irthe” growth'^AhYmar- 
and  balsam  over  nine  inches  —  on  the  pulp  and  which  has  been  represented  by  a  coalition  member  economic  development.  ing.  During  May  and  June  of  this  jjgt  for  building  materials  I  might 

paper  company  limits  —  must  go  to  lumber  mills.  pro*>a'i>l.v  'will  be,  also,  of  more  than  abstract  interest  ^  country  such  as  Canada  y®®ri  starts  of  houses  in  cities  and  mention  that  if  past  experience  is  j 


ing  off  in  demand  for  new  hous-  terested  in  the  growth  of  the  mar- 
ing.  During  May  and  June  of  this .  building  materials  I  might 


Other  pro^dnees  of  Canada  may  be  inclined  to  <i«content  over  coalition  has  ^-hose  population  is  small  if  com-  tovms  with  population  of  5,000  and  I  any  guide  and  we  have  no  revolu- 

I  also  been  in  evidence  of  late.  pared  with  a  nation  like  the  United  over  have  been  running  20  peri^iof,  building  material  tech- 1 


welcome  such  action  in  Ontario,  but  it  should  be  a  Esquimalt  vote,  the  C.C.F.  gain  could  not  i  States,  a  high  degree  of  mobility  ®«nt  below  last  year,  and  in  July ,  „iques.  the  $810  million  expended  , 

cause  for  alarm  as  far  as  the  people  of  that  prov-  attributed  to  a  split  vote  between  Liberal  and  !  “^e  labour  force  is  essential  if  and  August  over  40  per  cent.  But  „  ^ouse  building  materials  in 

Ince  are  concerned  ...  if  they  are  concerned  with  Conservatice  candidates  as  the  provincial  leaders  of  i  7*  ilv'^fomation^contiAue  unabated"  ^  ^'’® 

.......  ^  i,.  ,  it.  ....  I  trv  are  to  be  developed  rapidly  dy  lormation  continue  unaDatea, .  commodities;  $62  million  on 

the  industrial  future  of  Ontario.  both  of  these  parties  campaigned  for  the  coaliUon  industrial  expansion  is  to  take  the  gap  between  housing  supply  j  cement,  gravel  and  sand.  $40  mil- 


Pot  Conroy's  ResignoHon 


candidate.  Indicative  of  displeasure  at  coalition  pj^^e  where  location  factors  may  and  requirements  appears  to  be  j  jj^n  on  brick,  tile  and  stone,  $345 
policies,  however  was  that,  in  addition  to  C.C.F.,  .  make  this  a  promising  venture,  widening  at  an  even  more  rapid  |  niiuion  on  lumber  and  lumber  I 
Coalition  and  Independent  Labour  candidates.  But  unless  there  is  enough  housing  rate  than  Canadians  have  been  ex-  ■  products,  $93  million  on  lath,  plas- 


The  sudden  resignation  of  Canadian  Congress  of  there  were  two  independents  in  the  field;  and  it  is  in  localities  where  industrial  ex- j  P«riencing  in  the  last  few  years.  and  insulation  materials,  $23  j 
Labour  secretary-treasurer  Pat  Conroy  marks  a  I  a  fair  assumption  that  the  winner  of  the  bj'-  j  pansion  and  resources  development  i  #  ^8  ¥  million  on  roofing  materials,  $26  j 

significant  and  sinister  development  that  is  of  deep  I  election  probably  owed  his  success  to  the  support  j  ®*'®  place,  economic  growth  The  Canadian  people  and  their  million  on  paint  and  glass,  $150  i 


concern  not  alone  to  the  trade  union  movement  accorded  the  latter.  “  retarded.  govemmeni  are  tom  oeiween  tne  h— -“‘b 

in  this  rftnntnr-  (>«r  th,.  nrVii-h  TIT-  fm.  T  i.  r-  vi-  #  i.  v  Therefore,  even  though  in  na-  necessity  to  make  a  larger  con-  equipment  and  fixtures,  $31  mil- 

T  t  the  reaso^  which  led  to  Mr.  The  Johnson  Coalition  government  has  been  ,y  tribution  to  military  security  than  lion  on  electrical  equipment  and 

Jkinroys  decision  to  relinquish  office  rest  on  no  bitterly  criticised  In  some  quarters  for  Its  handUng  housing  requirements  may  appear  ever  before  in  peacetime;  the  need  fixtures,  and  $04  million  on  a  mis- 

less  serious  an  issue  than  that  of  whether  or-  of  the  prorincial  government  hospitalization  scheme.  balance,  in  regional  or  local  to  hold  do'wn  inflation;  and  the  cellaneous  array  of  building  mate- 
ganized  labour  in  Canada  is  to  stand  on  its  own  Whatever  may  be  the  rights  or  wrongs  of  this  terms  a  serious  lack  of  balance  desire  to  build  more  houses.  It  is  rials  including  hardware,  linoleum, 

feet,  or  whether  it  is  to  be  directed  and  dominated  question,  it  is  a  salutory  lesaon  for  the  government  may  exist.  Homes  may  be  vacant  difficult  to  say  whether  the  hous-  sheet  metal  wares,  etc. 


government  are  tom  between  the  milion  on  plumbing  and  heating 
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by  trade  imion  bosses  in  the  United  States. 


opponents  that  they  have  helped  to  elect  the  re-  in  one  part  of  the  country  and  ing  program,  and  how  much  of  it,  it  has  been  estimated  that,  in 
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Mr.  Conroy,  both  bv  temperament  and  by  convic-  presentative  of  a  political  party  which,  were  it  serious  shortages  may  exist  in  has  to  be  sacrificed  to  give  prio-  the  1949  housing  program  when 
tion,  has  long  been  i  staunch  believer  in  the  im-  to  attain  power  in  the  provincial  House,  would  the  mobility  of  rity  to  the  two  first  mentioned  both  starts  and  completions  were 


portance  of  complete  independence  and  autonomy  pursue  policies  and  initiate  schemes  much  more  dis- 
for  Canadian  labour.  He  has  never  allowed  union  tasteful  to  them. 

politics  to  stand  in  the  way  of  the  unity  of  pur-  Dislike  of  ooUticians  for  coalitions  is  traditional. 


_ _ .  ,  .  .  ’  the  population  and  the  Immobll-  considerations.  There  will  be  some  over  90,000  units,  some  235,000 

^  c  es  an  e  sc  ernes  muc  more  s-  housing  stock  that  com-  who  may  say  that  we  should  not  Canadians  were  employed  the  year 

steful  to  them.  plicate#  a  market  appraisal  of  cut  housing  at  all,  but  that  any  round  either  in  building  houses  or 

Dislike  of  politicians  for  coalitions  is  traditional,  housing  supply  and  demand  far  reduction  that  may  be  necessary  in  supplying  the  necessary  mate- 


pose  of  the  trade  union  movement  in  Canada.  No  and  understandable  but,  in  the  main,  politicians  beyond  an  assessment  of  the  should  take  place  in  other  fields,  rials  and  services.  By  1955  a 
one  has  worked  more  vigorously  than  he  for  the  are  realistic;  they  know  when  coalition  suits  thier  working  of  commodity  markets.  e.g.,  commercial,  service  and  low  130,000  unit  program  might  pro- 
Tinification  of  all  labour  bodies  in  this  country  I  purpose  —  and  the  purpose  of  those  they  represent.  Speaking  in  simplified  terms,  priority  industrial  sectors.  They  vide  employment  for  over  300,000 
under  one  central  Canadian  command.  The  average  voter,  however,  is  not  so  well  equip-  just  to  give  you  a  perspective,  the  .“J®®  the  small  de-  people. 

Mr.  Conroy's  decision  to  resign  arose  from  the  ped  to  read  the  signs;  as  evidence  the  C.C.F.  cap-  »«PP>y  housing  in  C®na<l»  Tential  d^ence  mfteri^s'*  ^o^  Z- 

.e  r-m.  _ _ i  nf  .  mv..  increased  more  rapidly  than  sent  al  defence  materials  (for  ex  of  the  housing  program,  the  build- 


r«fusal  of  the  CCL  conference  to  support  for  i  ture  of  the  Bsquimalt  seat.  The  B.C.  by-election  i  *•  «  4-t  f  ^  amole  less  than  3  oer  cent  of  Can-  •  «  ^  '  -n  4-^  ♦ 

,  ^  ,  a  .  population.  From  Confederation  to  jess  tnan  a  per  cent  oi  many  houses  will  affect 

election  to  executive  office  Sam  Baron,  textile  |  should  serve  as  a  warnings  for  the  coalition  parties  the  present,  population  has  risen  adian  steel  and  aluminum  con-!^^,^  national  pr-nnnmv  in  manv 


the  national  economy  in  many 


union  leader  from  Hamilton,  who  was  ousted  from  I  to  close  their  ranks  and  do  what  they  can  towards  |  about  four  times  and  supply  sumption  and  probably  not  more !  more  indirect  ways.  New 

office  some  months  ago  by  textile  union  bo.sses  in  |  Convincing  the  voters  in  the  province  that  every  j  of  housing  by  close  to  six  times.  iP®”  *  P«r  of  copper  con-  homes  mean  added  expenditures 

the  United  State.s.  Mr.  Ckinroy  believes  that  Sam  ballott  diverted  from  the  government  is  a  step  In  this  period  which  covers  almost  sumption).  fumiture,  electrical  appliances, 

Baron's  ouster  indicates  that  there  is  undue  dom-  towards  the  type  of  administration  that  the  people  three  generations  the  housing  But  whatever  decision  Parlia-  hydro  power,  fuel  and  gas.  Then 
Ination  and  coercion  of  the  trade  union  movement  of  Saskachewan  are  getting.  standard  of  the  Canadian  popula-  ment  and  the  government  will  be  again,  an  extension  of  utility, 

from  outside  Canada.  ^®*  r*®®”  by  almost  50  per  making  in  respect  to  public  pres-  transportation,  commercial  and 

...  '■  ■  cent.  This  would  be  true  not  only  sure  for  more  housing,  one  point  |  community  facilities  will  be  need- 

.  ..Tv*  ^Lllard,  national  director  CuFt  ComineiltS  Or  CuiT0nf  EvantS  in  terms  of  persons  per  dwelling  is  fairly  clear:  the  supply  of  hous- 1  to  service  the  people  who  will 

'of- the  United  Steelworkers,  to  accept  nomination  |  but  also  in  terms  of  the  physical  ing  over  the  next  two  or  three 'be  occupying  these  new  homes, 

for  office  of  CCL  vice-president,  coupled  with  the  |  Government  spokesman  in  Ottawa,  defending  the  amenities  which  modem  housing  years,  in  which  we  are  creating  j  And  beyond  all  that  there  is  what 


The  refusal  of  C.  H.  Millard,  national  director  [ 
■pf  -  the  United  Steelworkers,  to  accept  nomination 
for  office  of  CCL  vice-president,  coupled  with  the  I 


Curt  Comments  On  Current  Events 


announcement  that  Canadian  Steelworkers  hence-  |  cigarette  tax,  make  the  point  that,  although  Excise  |  provides, 
forth  intend  to  drive  for  inclusion  of  Canadian  !  taxes  in  Great  Britain  are  much  higher  and  cigaret-  ^ 


an  industrial  defence  structure.  I  the  economist  calls  the  secondary  | 
[will  not  keep  pace  with  general  I  and  further  induced  effects  of  j 
!  economic  expansion.  I  capital  spending,  which  are  the  I 


steelworkers  in  master  agreements  negotiated  be-  [  tes  considerably  dearer,  cigarette  smoking  has  not  j  ^^'hile  these  factors  of  long  term  i  economic  expansion.  j  capital  spending,  which  are  the 

tween  management  and  workers  in  the  steel  in-  '  stopped  there.  Perfectly  true,  but  Britain  has  no  '  growth  are  definitely  at  work,  j  M'e  may  therefore  be  facing  by  J  result  of  new  incomes  and  employ- 

dustry  in  the  United  State.s,  is  indicative  of  the  |  border  across  which  cigarettes  at  half  the  domestic  j  ^bere  are  also  short  term  influ- ,  ^9515  situation  similar  to  that|''rient  being  created  in  consumer 

extent  to  which  American  union  bosses  dominate  retail  price  can  be  smuggled.  ;  ®"®®®  '^bich  lead  to  a  detcriora-  existing  in  1945,  with  backlog  re-  and  capital  good.s 

nwranired  tabnnr  in  P«n,Ha  «  «  I  ^be  housing  Situation.  For  I  quirements  larger  than  ever  be-  lowing  the  spending  of  the  incomes 

cjyviizco  ]ar>our  in  v....ajiaaa.  ^  ^  ^  \  L# _  _  _  # _  ^ _ au _ i  parnaH  in  ihp  first  in.^tance  bv 


Putting  It  Up  To  Congress 


retail  price  can  be  smuggled  '  ®"®®®  '^bich  lead  to  a  detcriora-  existing  in  1945,  with  backlog  re-  and  capital  good.s  industries  fol- 

I  tion  in  the  housing  situation.  For  quirements  larger  than  ever  be-  lowing  the  spending  of  the  incomes 
^  *  I  example,  it  ia  common  knowledge  fore  and  we  may  have  further '  ®arned  in  the  first  in.stance  by 

The  Seaway  protagonests  in  Ontario —  as  who  j  that  in  the  post-war  period  Can-  expansion  ahead  of  us.  Thus  we  [  those  who  participated  in  the 
isn't  in  that  province  —  do  not  ppear  to  be  quite  i  adians  built  the  largest  number  rnay  find  that  at  that  time  it  will  j  housing  program. 


rO  A  MILIION  CAHADtANS 

lifflill  I  Canada^s 
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n 

Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  IVIIT  WALK  Of  llfl  SINCE  I8IT 


It  is  nice  to  see  twelve  countries,  including  Can-  ®^'’®  whether  the  St.  Laurent-Truman  talk  gives  j  of  bouses  in  the  history  of  the  not  be  enough  to  build  the  close  *  f  * 

ada  rresent  an  ultimatum  to  the  United  States  ®®'^®®  for  jubilation  or  dissatisfaction.  One  I  country,  and  that  this  accoinplish-  to  100,000  units  per  year  -  our  The  second  half  of  the  twentieth 

in  the  matter  of  the  restrictions  on  import  of  dairv  '  Toronto  newspaper  on  the  day  following  the  Prime  ^  f  accomplishment  between  1949  and  century  is  m  its  infancy  but  I 

in  ine  matter  01  tne  restrictions  on  import  or  dairy  .  ,  ^  ^  i^i.  * .  .  matched  by  any  other  industrial-  1951  —  but  an  even  larger  num-  can  detect  one  characteristic  that 

products  which,  it  is  pointed  out.  violate  the  [Ministers  return  made  whoopee  on  the  front  page  nation.  ber.  Perhaps  between  115,000  and  may  plague  us  for  the  rest  of  the 

terms  of  the  General  Agreement  on  Tariffs  and  ;  ®nd  uttered  low  moans  in  its  leading  editorial.  population  and  economic  130,000  units  per  annum  will  then  life  of  our  generation.  People  seem 


Tr$de.  Nice  because  it  may  put  Congress  in  the 

position  of  practising  w’hat  it  preaches.  Mike  DlSalle  who  was  promoted  from  municipal  last  decade  that  housing  has  not  jf  vve  were  to  plan  on  building  about  a  protracted  priod  of  peace 

trade  restrictions  have  become  the  rule  rather  politician  to  Price  Controller  in  'Washington  made  P®®®  '^'ifb  the  growth.  This  130, 000  houses  by  1955,  what  fbis  must  of  nccMsity  mean  a  de- 

than  the  exception  in  a  number  of  countries  of  ®  promise  last  May.  He  said  that  by  October  1st,  ‘^bis  mean  in  terms  of  goods 

late  and  we  in  Canada  have  expressed  our  dislike  meat  would  be  cheaper  than  It  was  in  June  1950  “‘I.  prices  the  unemployment 


growth  have  been  so  rapid  in  the  be  necessary. 


to  feel  that  whenever  there  is  news 


late  and  we  in  Canada  have  expressed  our  dislike  meat  would  be  cheaper  than  it  was  in 


out  homes  of  their  own  ia  estim-  building  of  this  number  of  dwel-  reduced  sales. 


for  them  just  as  has  our  big  cousin  across  the  |  and  there  would  be  more  of  it.  October  Ist  has  now  I  to  exceed  half  a  million,  or  ij^gs  would  involve  an  outlay  of  This  nervousness  is  reflected  in 
bonder.  We  have  not.  however,  been  so  vociferous  passed  and  American  housewives  are  getting  tired  ,  about  twice  the  number  in  1939  51.45  billion,  including  land  and  the  decline  in  the  stock  market 

in  .our  criticism  or  condemnation  of  the  offenders;  of  ox-talls.  As  to  the  price  of  meat,  control  has  and  about  two-fifths  more  than  supplementary  building  costs.  By  as  Korean  peace  negotiations  got 

nor  have  we  been  throwing  atones  from  a  glass  driven  it  into  the  black  market.  It’s  dearer  than  in  1945.  1955  construction  costs  may  be  under  way.  You  might  recall  that 

house  as  the  U.S.  has  been  in  this  direction.  ever  and  there  is  less  of  it.  Take  it  away,  you  con-  There  is,  then,  a  heavy  backlog  some  20  per  cent  higher  than  they  the  Dow  Jones  index  dropped  45 

It  is  recognized  that  the  administration  in  Wash-  trol  advocates.  of  actual  or  potential  housing  de-  are  today  -  barring  all-out  war  points,  or  5  per  cent,  in  the  short 

J  -i  -ti  ...  fr.,.  jc  a  a  mand  buliding  up  that  could  be  and  overall  controls.  This  is  on  space  of  9  days  from  June  20th 

ington  is  not  to  be  blamed  for  t  port  curbs  I  physical  conditions  war- '  the  assumption  of  a  5  per  cent  to  June  29th.  And  when  negotia- 

enforced  down  there.  By  the  same  token  it  has  not  |  a  three-way  partnership  between  federal  and  |  ranted  and  ‘appropriate  financial  annual  increase,  which  is  about  tions  where  becoming  difficult  and 


ever  and  there  is  less  of  it.  Take  it  away,  you  con- 


been  from  the  administration  that  condemnation  .  provincial  governments  and  the  railway  companies  j  arrangements  could  be  made.  [the  average  increase  experienced '  fighting  in  Korea  grew  more  in- 

of  other  countries’  trade  policie.s  has  reached  the  to  eliminate  level  crossings  —  of  which  there  are  |  ^ut  new  obstacles  have  been  put  [  t^*®  two  years  preceding  aggres-  [  tcnce,  the  inde.x  rose  by  30  points, 

peok  of  bitterness.  'Hie  hypocritical  attitude  can  16,054  in  Ontario  alone  —  is  demanded  by  Ontario  i  in  the  way  of  building  and  selling  a*®”  Korea.  Thus,  in  1955  prices  or  3  per  cent,  between  August 

be  laid  directly  on  the  slioulders  of  Congress  whose  j  Highways  Minister  Doucet.  It  is  deplorable  that  in  I  the  number  of  houses  that  the  i  ®  housing  program  of  130,000  units  27th  and  September  6th. 

members,  by  and  large,  are  always  ready  to  throw  ten  years  there  should  have  been  625  fatalities  at  •  rapid  Industrial  and  economic  ™®y  involve  a  total  expenditure  |  Does  thi.s  mean  that  there  are 

mild,  but  consfstentl.v  ignore  the  mud  they  have  level  crossings,  in  one  province;  but  it  seems  as  if  I  growth  of  the  country  would  war-  of  $1.  4  bi  lion.  |  a  number  of  people  who  believe 

Rtl^  up  in  their  own  back  yard.  .some  less  costly  method  of  stopping  the  slaughter  h-®"^'  Two  of  the  most  important  The  breakdown  of  this  large  we  have  no  worthwh.l^  ^ 

.  .  ^  “  .  factors  are:  First,  housing  com-  total  might  roughly  be  as  follow.s:  i  tives  to  military  .spending?  I 

Congress,  obviously,  cannot  grasp  the  economic  might  be  found;  particularly  as  one  may  suspect  .  scarce  materials  and  land  costs,  $1.56  million,  equipment  would  rate  hoii.sing  and  re.source 

idi^y  of  the  U.S.  spending  billions  on  the  rehabili-  [that  many  of  the  person.s  killed  would  have  met  ^gnpovver  that  i.s  needed  for  Can-  and  service  co.sts  including  development  expenditiire.s  a.s  a 

totion  of  war-tom  European  countries  and  the  their  fate  in  some  other  way  due  to  stupidity  behind  I  defence  and  defence-support-  architectural,  legal,  .sale.s  and  pretty  good  alternative  and  I  am! 
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dewlopment  of  backward  nations  in  other  parU  of  [  the  wheel. 


ing  industries  and  military  instal- I  financial  fees  and  adverti.sing.  1  sure  .you  could  name  many  other.s. 
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THE  FINANCIAL  TIMES,  OCTOBER  S,  1951 


INVISTMINT  RECOMMENDATim 
COMMIMTS  i  ANAlYSa 


British  American  Oil 

I  would  much  appreciate  your 
advice  on  what  I  should  do  with 
some  iiharea  of  B.-A.  Oil  that  I  am 
holdlnjc.  They  cost  me  about  $25 
a  share  and  they  have  since  been 
split  3  for  1.  The  yield  today  Is 
very  small  and  1  have  been  con¬ 
sidering^  recently  whether  or  not 
1  should  sell  and  take  my  profit. — 
O.S.A.,  Toronto. 

Current  market  for  common 
stock  of  Tlie  British  American  Oil 
Co.  Ltd.,  (close  Tuesday,  Septem¬ 
ber  26)  is  22 li.  at  which  level 
issue  yields  under  2U  per  cent  on 
the  50  cents  a  share  dividend  being 
paid  on  new  sub-divided  shares. 


INQUIRIES  from  subscribers  in 
regard  to  their  investments  and 
problems  ere  invited.  Answers 
ere  based  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  and  unprejudiced,  but 
beyond  the  exercise  of  care  in 
securing  information,  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


I  were  after  write-off  to  reserve  for  |  Edmonton;  Willards  Chocolates 
i  diesel  development  of  $2.50,000,  |  Ltd.  and  Suchard  Canada  Ltd., 
which  is  equivalent  to  about  an- 1  both  chocolate  and  confectionery 

manufacturers;  Woman’s  Bakery 
Ltd.,  operating  a  bakery  and  re- 


other  $1.40  a  share  on  stock. 
Company  went  into  current  year 


with  a  fair  backlog  of  locomotive  !  shops  in  Toronto  and  vicinity, 
orders  and  has  attained  additional  Industrial  Food  Services  Ltd., 
business  since  then.  It  should  be  ,  c^'ElsS^d  in  supplying  of  food  and 
noted  that,  while  locomotive  build- 1  rcfre.shments  to  workers  in  fac¬ 
ing  is  primary  activity  of  com-  :  toHcs,  mining  and  logging  camps, 
pany,  range  of  products  has  been  |  universities,  schools,  etc. 
widely  expanded  in  recent  years,  i  Company  has  been  going 
Among  these  are  steel  wheels  and  |  through  a  readjustment  period  in 
tires,  mining  machinery,  cannery !  recent  years.  Gross  sales  haVe 
and  oil  refinery  equipment  and  |  shown  a  contraction  in  each  of 


other  lines  of  industrial  machinery 
and  equipment.  Volume  of  busi- 


.  .  nois.  Large  scale  additions  have 

As  you  suggest,  this  is  a  meagre  ^  completed,  and  are  still  be- 
yield  and  might  on  the  face  of  it.  |  company’s  re- 

suggest  an  early  increase  in  dis-  '  ° 


from  Wyoming  oil  fields  into  Illi-  j  ness  in  the.se  other  lines  is  under¬ 
stood  to  be  increasing  steadily. 


tributions.  On  the  other  hand  this 
stock,  in  common  with  those  of 
other  leading  Canadian  oil  com¬ 
panies,  has  been  selling  on  a  low 
yield  basis  consistently  for  some 
considerable  time  now.  Obvious 
reason  for  this  is  that  companies 
have  been  diverting  major  portion 
of  their  current  earnings  to  ex- 


flning  capacity. 


Last  year  as  a  result  of  an 
agreement  with  Fairbanks-Morse 


past  2  years;  from  $16,498,552  to 
$16,251,000  in  year  ended  October 
29th,  1949  and  to  $15,742,870  in 
year  ended  October  28th,  1950. 
Net  earnings  of  $603,153  for  1947- 
48  fiscal  year  fell  off  to  $344,750 


Co.  of  Chicago  and  its  Canadian  !  19^8-49  and  a  net  loss  of  $90,- 


Net  earnings  of  $2.81  a  share  |  subsidiary  Canadian  Fairbanks- 


on  common  for  1950  compared 
with  1949  net  of  $2.62;  but  per 
share  net  last  year  was  on  out¬ 
standing  common  capitalization 
nearly  a  million  shares  greater.  In 
view  of  increased  capacity  and 
large  scale  demand,  indications 
ploration  and  development  of  new  '  to  a  further  increase  in  i  ccssfully  exploited  in  U.S.  market 

crude  oil  sources  as  well  as  to  |  19ol.  i  - 

larger  scale  expansion  of  their  re- 


Morse,  Chicago  company  obtained 
a  substantial  stock  interest  in  Can¬ 
adian  Locomotive  and  later  ac¬ 
quired  Canadian  rights  for  pro¬ 
duction  of  Fairbanks-Morse  devel¬ 
oped  opposed  piston  diesel  loco¬ 
motive  engine  which  has  been  suc- 


126  was  reported  for  last  year. 

Funded  debt  and  capitalization 
of  company  comprised  {as  at  Oct¬ 
ober  28th,  1950)  $200,000  of  SV* 
per  cent  serial  bonds;  $300,000  of 
4  per  cent  serial  bonds;  $2,500,000 
of  4ti  per  cent  $100  par  value 
cumulative  preferred  stock;  100,- 
000  shares  of  class  “A”  stock  and 


fining  and  marketing  facilities 

As  companies  continue  to  spend 
large  sums  of  money  in  these  di¬ 
rections,  it  is  an  open  question 
whether  any  marked  change  in 
dividend  policy  can  be  looked  for 
in  the  immediate  future.  This, 
however,  does  not  mean  that  stock 
cannot  move  still  higher  on  the 
market  given  propitious  general 
market  conditions.  The  world  oil 
situation,  and  the  strong  position 
in  which  Canadian  companies  such 
as  B.-A.  Oil  are  almost  certain  to 
find  themselves  as  and  when  the 
present  period  of  expansion  is 
over  and  distribution  facilities 
have  opened  up  much  wider  mar¬ 
kets,  are  factors  which  .should  re¬ 
compense  the  patient  holder  of  the 
shares  through  the  present  low- 
yield  period. 

British  American  has  developed 
important  sources  of  crude  oil 
supplies,  not  only  in  prolific  new 
Alberta  fields  but  also  in  Okla¬ 
homa,  Texas.  California,  Wyom¬ 
ing  and  other  oil  fields  in  United 
States.  It  has  a  stake  in  Inter¬ 
provincial  pipe  line  from  Alberta 
to  Superior  Wisconsin  and  in  the 


Canadian  Locomotive 


Canadiaa  Locomotive  paid  div- 1  200,000  shares  of  common  stock, 
dends  at  rate  of  $1  a  share  an- !  common  stock,  50  cents  a  share 


I  would  like  your  opinion  on  the 
stock  of  Canadian  Locomotive.  My 
wife  bought  shares  at  32  dollars 
and  I  was  asked  to  buy  shares.  I 
have  a  little  money  to  invest  at 
present  and  would  like  your 
opinion  on  this  or  something  that 
pays  a  fair  dividend.  —  R.D.B., 
Toronto. 

At  current  market  of  33^4- 
33  % ,  stock  of  Canadian  Loco¬ 
motive  Co.  Ltd  is  fairly  close  to 
its  high  for  this  year  of  36 '/j  and 
compares  with  a  low  of  26.  High 
and  low  for  1950  was  31-22.  On 
basLs  of  $2  a  share  annual  dividend 
rate  being  paid  on  issue  it  gives 
an  approximate  yield  of  6  per 
cent. 

Annual  report  for  1950  reflected 
conversion  of  company’s  locomo¬ 
tive  plant  to  diesel  from  steam. 
Change-over  is  not  yet  completed, 
although  diesel  locomotives  are 
now  being  produced,  and  full  pro¬ 
duction  will  not  be  attained  until 
the  early  part  of  next  year.  Oper- 


nually  from  beginning  of  1945  un¬ 
til  end  of  la.st  vear  with  extra.s 


in  dividends  was  paid  in  1945-46, 
r.nd  75  cents  in  1946-47,  1947-48 


of  $1  a  share  in  1947,  $1.50  a  share  1948-49;  none  since  end  of 


in  1948,  $1.75  a  share  in  1949  and  ,  1949.  Dividend.?  of  $1.00  a  share 


$1  a  share  in  1950.  With  payment  I  ”  ®lock  from  1946  to 


of  a  quarterly  distribution  of  50 
cents  a  share  last  March,  dividend 
rate  was  established  on  a  $2  a 
share  annual  basis. 


1950,  none  since.  On  preferred 
stock,  dividends  of  $4.50  a  share 
have  been  'paid  regularly  to-date. 
In  annual  report  for  fiscal  year 


In  view  of  present  operating  i  October  28th  1950,  president 


position  and  early  outlook  for 
company,  your  wife’s  holding 
might  be  worth  retaining  on  basis 
of  income  if  for  no  other  reason. 
From  point  of  view  of  diversifica¬ 
tion,  however,  question  of  your 
purchasing  the  stock  at  current 
market  would  depend  largely  on 
your  other  stock  holdings. 


Aunor  Gold 

Your  opinion  of  Aunor  Gold 
stock  as  a  purchase  today  would 
be  appreciated.  —  E.  C.,  Ottawa. 

At  market  of  around  $3-$3.10 
stock  of  Aunor  Gold  Mines  pro¬ 
vides  a  yield  of  approximately 


7** -8  per  cent  on  the  24  cents  a 
aling  profit  for  1950  wa.s  down  at!  f’tiare  annually  paid  in  dividends 


stated  that  further  payments  on 
"A”  stock  are  not  in  best  interests 
of  company  until  operating  results 
indicate  a  marked  and  continuing 
improvement.  In  a  half-yearly  in¬ 
terim  report  issued  last  June  it 
was  stated  that  trend  in  sales  and 
profit  margins  in  several  of  com 
pany’s  divisions  Improved  during 
latter  months  of  half-yearly 
period  and  that  directors  felt  that 
improvement  would  continue 
throughout  balance  of  year. 

Current  market  of  6  Vi -7  for 
"A”  stock  compares  with  a  low 
of  5Va  and  high  of  9  for  1951  and 
low  of  6  and  high  of  14  for  1950. 
Competition  is  keen  in  most  of 
line.?  in  which  company  operates 
and  stock  can  only  be  considered 
in  light  of  a  speculation. 


$1,465,817  from  $1,687,177  while  j  July  last  year. 

Montreal-Portland  pipe  line.  Last  '  net  earnings  of  $494,267,  equal  to  j  Company,  which  is  controlled  ;  - - 

year  company  joined  with  4  U.S.  !  $2.75  a  share  on  stock,  compared  :  majority  stock  owner.ship  .  Dominion  Stores 

oil  companies  in  a  new  pipe  line  i  with  1949  figure  of  $862,944,  equal ,  Noranda  Mines,  has  a  record  |  common  stock  of  Dominion 

company  which  will  build  a  line  i  to  $5.41  a  share.  19.50  net  earnings  ;  j'onsistently  good  earnmg  recommended  to 


“Lone  Mountain  Federated  Gas 
and  Oil.”  An  informational  folder 
on  this  company  has  been  pre¬ 
pared  by  H,  J.  Bird  ft  Company 
Ltd.  Vancouver.  This  is  in  connec¬ 
tion  with  a  new  issue  of  500,000 
shares  of  common  stock.  The 
company  is  sponsored  by  21  oil 
companies  and  operates  in  Bri- 
^  tish  Columbia.  ( Address  J.  H. 
!  Bird.  581  Hornby  Street,  Van- 
!  couver,  B.C.) 

*  ¥  * 

j  “Skeena  Silver.”  An  analysis  of 
[  this  company  has  been  published 
by  Nelson  ft  Company  Ltd.,  Van¬ 
couver.  This  company’s  claims  are 
reported  to  be  in  c^se  proximity 
with  those  of  Western  Uranium. 
(Address  Nelson  ft  Co.  Ltd.,  835 
West  Pender  Street,  Vancouver, 
B.C.) 

V  ¥  V 

“Gutta  Percha  ft  Rubber”.  A 
prospectu.s  has  been  made  avail¬ 
able  by  W.  C.  Pitfield  ft  Co.  Ltd., 
Montreal  describing  in  detail  the 

operations  records  of  the  com¬ 

pany.  This  is  in  connection  with 
the  new  and  refunding  issue  of 
Ist  Mtge  S.F.  bonds  issued 
at  98.50  to  yield  5.15%.  (Address 
R.  L.  Hunter,  W.  C.  Pitfield  ft 
Co.  Ltd.,  235  St.  James  Street, 
West,  Montreal.) 

V  ¥  « 

“Placer  Development”.  A  new 
study  on  this  company  has  been 
prepared  by  Poaker,  Tiront  ft  Ban¬ 
ting,  Toronto.  It  deals  with  the  ex¬ 
tensive  tungsten  and  base  metal 
developments  of  this  company, 
which  is  also  an  Important  holder 
of  oil  leases  in  the  United  States. 
(Address  Peaker,  Trent  ft  Bun¬ 
ting,  Dominion  Bank  Bldgi,  To¬ 
ronto,  1,  Ont.) 

¥  »  « 

“Canada  Southern  Oils”.  A  pros¬ 
pectus  and  informational  material 
on  this  company  have  been  made 
available  by  Oalrdner  ft  Company 
Ltd.,  Montreal.  This  company  has 
wide  interests  in  oil  and  gas  fields 
in  Alberta  and  Saskatchewan  on 
which  a  substantial  development 
program  is  underway.  The  com¬ 
pany  through  its  affiliates  is  also 
interested  in  Venezuela  properties. 
The  prospectus  is  in  connection 
with  the  issue  of  convertible  s.f 
debentures.  Address  J.  Gibson 


Gairdner  ft  Co.  Ltd.,  350  St.  James 
Street  West,  Montreal.) 

¥  ¥  ¥  I 

“Noranda  Mines”.  A  comprehen¬ 
sive  analysis  of  this  company’s ; 
many  operations  has  been  prepared  j 
and  is  available  from  John  M.  j 
Easson  ft  Co.,  Toronto.  (Address 
John  M.  Easson,  217  Bay  street, 

I  Toronto,  Ont.) 

¥  ¥  ¥ 

“Pres.sed  Metals”.  A  review  of 
I  this  company  has  been  prepared 
j  by  G.  E.  I.cslie  ft  Co.,  Montreal. 
It  provides  a  five  year  compar- 
i.«on  of  statistical  factors  and 
finds  that  over  the  years  the 
operations  and  earnings  of  the 
company  should  reflect  con¬ 
tinued  growth.  (Address  G.  E. 
Leslie,  360  St.  James  Street 
West,  Montreal.) 

¥  ¥  ¥ 

“The  Food  Chains.”  A  review  of 
the  food  chain  companies  has 
been  prepared  by  Canadian  Busi¬ 
ness  Service,  Toronto.  This  deals 
with  Loblaw  and  Dominion  Stores 
and  compares  the  growth  of  the 
two  companies.  (Address  George 
Armstrong,  1804  Royal  Bank 
Bldg.  Toronto  1,  Ont.) 


Diversified 

Investment 

Suggestions 


If  you  are  considering  investment  in  Gov¬ 
ernment  or  Corporation  Bonds,  Preferred 
or  Common  Shares,  we  believe  you  will 
find  it  helpful  to  look  over  the  extensive 
list  giv  en  in  the  current  issue  of  our  book¬ 
let  "Investment  Recommendations”. 


u’/ll  gladly  send  you  a 
copy,  free,  on  request. 


Royal  Securities  Corporation 


Limited 

Montreal,  Toronto,  Halifax,  Saint  John,  (^ebec,  Ottawa, 
Hamilton,  Winnipeg,  Calgary,  Edmonton,  Vancouver, 
Charlottetown,  St.  John’s,  Nfld. 


I  8-year  period  1943  to  19,50  having 


me  as  a  good  purchase  today  for  , 


fe  Undine  easier, 


Today  we  are  enjoying  the  benefits  of  a  savings  plan 
started  several  years  ago  with  Investors  Syndicate. 


been  equal  to  27.4  cents  a  Bhare.  I  value  and  dlvl- 

Past  3  vears  have  been  a  steady  J'®" 

and  substantial  improvement  i the  ^sltion  of  this  company 
earnings  a.s  follows:-  1948-20  7  ;  ‘®  I 

cents  a  share;  1949-31.3  cents  a  •’'“'P  »  decision 

share:  1950-34.1  cents  a  share.  I  "‘y  -  G-B-A.. 


year.  AH  signs  point  to  a  con¬ 
tinuation  of  more  or  less  full  em- 
plo)nnent  conditions  for  some  time 
to  come. 

In  view  of  all  the  foregoing, 
stook  of  Dominion  Stores  appeal. s 
to  offer  attractions  at  current 
levels  as  a  purchase  for  increment 
over  the  intermediate  term. 


Tlese  bonds  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 
New  Issue 


$1,500,000 

Sisters  of  Charity 

Incorporated  under  the  laws  of  Nova  Scotia 

and  4%%  First  Mortgage  Bonds 

Dated  September  1,  1951  To  mature  September  1,  1952-1966 


In  the  opinion  of  Counsel  these  bonds  are  investments  in  which  The  Canadian  and 
British  Insurance  Companies  Act,  1932  as  amended,  states  that  companies  registered 
under  it  may  invest  their  funds  and  are  also  legal  investments  in  which  trustees  in  the 
Province  of  Nova  Scotia  may  invest  trust  funds. 


A.  E.  Ames  &  Co.  Limited 
G.  E.  I^slie  &  Co.  Stanbury  &  Company  Limited 


For  first  6  months  of  this  veer  i 


value  of  production  was  somewhat 
ahead  of  figure  for  same  period 
last  year,  but  costs  cut  into 
earnings  which  were  off  at  12.2 
cents  a  share  for  1951  first  half 
from  15.6  cents  a  share  for  1950 
first  half.  Write-offs  to  deprecia¬ 
tion  and  development  w'ere  some¬ 
what  higher  for  latest  period. 
First  half  results  indicate  that 
1951  earnings  will  be  little,  if  any 
in  excess  of  dividend  require¬ 
ments.  Balance  sheet  position  of 
company,  however,  is  strong,  net 
working  capital  as  at  December 
31st  last  being  shown  at  $442,805 
with  current  assets  of  $756,114 
(including  $265,372  ca.sh)  against 
current  liabilities  of  $313,309.  Not 
included  In  current  assets  were 
marketable  investments  —  greater 
part  of  which  was  in  Dominion 
and  province  of  Ontario  bond.?  — 
which  had  a  market  value  of  $1,- 
855,000  as  at  December  31st. 

Ore  reserves  at  end  of  last  year 
were  estimated  at  714,000  tons, 
averaging  0.362  oz-s.  per  ton.  At 
current  rate  of  operations  re¬ 
serves  are  equal  to  more  than  4- 
years  milt  requirements.  New  ore 
developed  last  year  was  somewhat 
in  exce.ss  of  ore  milled  and  there 


At  current  market  of  around 
12  stock  of  Dominion  Stores  pro¬ 
vides  a  yield  of  about  4'r  per 
cent  on  the  regular  annual  divi¬ 
dend  rate  of  50  cents  a  share. 
Current  market  is  fairly  close  to 
low  of  114*  for  stock  in  1951  and 
compares  with  a  high  for  year  of 
14'^. 

Yield  basis  is  not  particularly 
generous  but,  on  the  other  hand, 
earnings  for  fiscal  year  ended 
March  17th,  1951,  at  equivalent 
of  $1.36  a  share,  were  almost  3 
times  regular  dividend  require¬ 
ments  on  stock  and  ratio  of  mar¬ 
ket  to  earnings  is  less  than  10 
to  1. 

Sales  for  last  fiscal  year,  at 
$74,184,854,  were  at  an  all-time 
peak  and  showed  an  increase  of 
about  15M  per  cent  over  figure 
for  preceding  year.  At  annual 
meeting  in  June,  shareholders 
were  told  that  sales  for  this  year 
to  date  were  well  ahead  of  last 
year.  It  was  pointed  out,  however, 
that  taxation  and  attempts  to 
curtail  inflation  were  seriously 
affecting  all  Industries. 

Figures  on  retail  trade  for  first 
7  months  of  this  year  show  busi¬ 
ness  of  grocery  and  combined  gro 


“It  was  a  lucky  day  for  us  when  a  representative  of  Investors 
Syndicate  showed  us  how  regular  savings  grow  and  grow 
into  a  comfortable  nest-egg  for  the  future. 


“We*re  glad,  too,  that  our  savings  could  be  converted  into 
an  annuity  to  provide  for  our  old  age." 


is  every  indication  that  ore  poten-  !  eery  and  meat  stores  14.8  per  j 
tialities  of  mine  have  not  yet  been  cent  ahead  of  last  year  and  buai-  | 
fully  demonstrated,  I  ness  of  meat  stores  alone  13  per: 

In  light  of  all  of  foregoing  cent  ahead.  It  is  rea.sonable  to  as-' 
.stock  of  Aunor  Gold  would  appear  |  .sume,  that  chain  stores,  among 
to  be  worthy  of  some  considera-  which  Dominion  Stores  occupies  a 
tion  as  a  purchase  today  for  com- |  prominent  place,  have  had  an  ex¬ 
bination  of  income  and  future  perience  at  lea.st  as  favourable  as 


YOU,  too,  will  find  an  Investors  Syndicate  plan  exactly 
suited  to  your  own  needs . . ,  a  plan  that  will  help  to  make 
your  dreams  come  true. 


pos.sibilities. 


ScMne  day  you  will  need  a  reserve  of  money.  It  may  be 
for  your  Retirement  or  for  the  Education  of  your  children. 
Whatever  your  plans  for  the  future,  right  now  is  the  time 
to  get  started  on  your  savings  programme. 


Profit  by  the  experience  of  more  than  60,000  Gmadians  who 
have  proved  that  the  Investors  Syndicate  plan  is  the  easier, 
festerway  to  save  money.  See  one  of  our  representatives 

today. 


MAKE  yOUl?  DREAMS 
COME  TRUE 


INVESTS 

Syndicate 


or  CANADA 


HEAD  OFFICE, 

Winnipeg 

OFFICES  IN 
PRINCIPAL  CITIK 


Canada  Food  Products 

Please  express,  through  .voiir 
Hints  to  Investors  page,  your 
opinion  on  the  “A”  stock  of  Can¬ 
adian  Food  Prdoucts.  —  W.H.W., 
Hamilton. 

Canadian  Food  Products  Ltd. 
through  its  Honey  Dew  Divisions 
operates  a  chain  of  restaurants 


that  for  grocery  and  meat  retail- 
eis  a.s  a  whole. 

Foodstuff  price.s  continue  on  a 
high  level  with  little  indication  of 
any  material  reversal  in  the  trend. 
High  price.s — so  long  as  they  don’t 
go  so  high  as  to  affect  buying 
power  seriously,  which  they 
haven't  done  so  far  —  are  natur¬ 
ally  reflected  in  retailers’  profits: 
this  because  of  the  fact  that,  on 
unchanged  mark-ups,  profit  per 


across  Canada  from  Montreal  to  j  unit  is  greater.  Casts,  of  course 


Vancouver.  It  controls  Muirhead-s 
Cafeterias,  another  restaurant 
chain  operating  in  Toronto,  Hamil¬ 
ton  and  London,  Ont.,  Picardy 
Ltd.,  which  operates  restaurants 
and  pastry  and  candy  shops  in 


usually  rise  with  prices. 

All  in  all,  however.  It  seems  a 
reasonable  assumption,  in  the 
light  of  pre,vailing  economic  con¬ 
ditions,  that  grocerj’  and  meat 
chains  again  will  report  favour- 


Winnipeg.  Regina,  Calgary  and '  able  operating  results  for  current 


New  anJ  Refanding  iMoe 


$1,500,000 

Gutta  Percha  &  Rubber,  Lunited 


(Incorporated  under  the  laws  of  Canada) 

5%  First  Mortgage  Sinking  Fund  Bonds 


To  mature  September  1,  1966. 


To  be  dated  September  1, 1951. 

Principal  and  semi-annual  interest  ( March  1  and  September  1 )  and  premium,  if  any,  payable  in 
lawful  money  of  Canada,  at  the  holder’s  option,  at  the  principal  office  of  the  Company’s  bankers  in 
Halifax,  Saint  John,  Montreal,  Toronto,  Winnipeg,  Calgary  or  Vancouver,  Canada.  Coupon  Bonds  in 
denominations  of  $500  and  $1,000,  registrable  as  to  principal  only.  Redeemable  in  whole  or  in  part  at 
the  option  of  the  Company  at  any  time  prior  to  maturity  on  thirty  days’  notice  at  1037©  of  the  principal 
amount  thereof  if  redeemed  on  or  before  August  31,  1956;  and  thereafter  at  1027)  redeemed  on  or 
before  August  31,  1961 ;  and  thereafter  at  101%  if  redeemed  on  or  before  August  31,  1965 ;  and  there¬ 
after  at  1()07) :  in  each  case  with  accnied  intere.st  to  date  of  redemption.  The  Trust  Deed  will  provide 
for  a  sinking  fund  siifficient  to  retire  $100,000  principal  amount  of  the  Bonds  annually  in  each  of  the 
years  1952  to  1966,  both  inclusive. 


’TRUSTEE:  Montreal  Trust  Compaiiy 


In  the  opinion  of  Coun.sel.  these  5%  First  Mortgage  Sinking  Fund 
1  The  Canadian  and  British  In.surance  Companies  Act  ( 19.f2)  as  ai 


Bonds  will  be  investments  in 

.'hich  The  Canadian  and  British  Insurance  Companies  Act  (1932)  as  amended  states  that  companies 
registered  under  part  ITI  thereof  may.  witliout  availing  themselves  for  that  purpose  of  the  provisions  of 
subsection  (4)  of  Section  bO  of  said  Act,  invest  their  tnnds. 


CAPITALIZATION 

(Alter  giving  effect  to  present  financing) 


Antliorized 

S'fc  First  Mortgage  Sinking  Fund  Bonds  (this  issue)  .  $1,. 500,000 

Ordinarv  shares  of  the  par  value  of  $100  each  .  .$3,761,500 


To  be 
Outstanding 


.SI, 500, 000 
S2, 057, 000 


We  offer,  as  principals,  these  5%  First  Mortgage  Sinking  Fund  Bonds  if,  as  and  when  issued 
and  received  by  us  and  subject  to  prior  sale  and  change  in  price  and  to  the  approval  of  all  legal  matters 
on  our  behalf  by  Messrs.  J.  S.  D.  Tory,  K.C.  and  Associates,  Toronto,  and  by  Messrs.  Blake,  Anglin, 
Osier  &  Cassels.  Toronto,  on  belialf  of  the  Company,  on  whose  opinion  our  Counsel  will  rely  as  to 
all  matters  of  title. 


PRICE:  98.50  and  accrued  interest  to  yield  5.15% 


It  is  expected  tliat  T rustee's  Interim  Certificates  or  Interim  Bonds  w  ill  be  ready  for  delivery  on 
or  before  October  24,1951. 


A  Prospectus,  a  copy  of  which  has  been  filed  with  the  Secretary  of  State  of  Canada  in  accordance  writh  the 
provisions  of  The  Companies  Act,  (1934),  as  amended,  wrill  be  furnished  upon  request. 


W.  C.  Pitfield  &  Company,  Limited 


McLeod,  Young,  Weir  &  Company 
Limited 


Nesbitts  Thomson  &  Company 
Limited 


Midland  Securities  Corpn.  Limited 
Milner,  Boss  &  Co. 


R.  A.  Daly  Co.  Limited 
Bankers  Bond  Corporation  Limited 
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Cement  Plans 
Bond  Financing 


Covering  The 

INSURANCE  FIELD 

BY  OUR  UVSURANCC  EDITOR 


'  hren  transferred  to  the  Alberta 
I  branch  office  as  underwriter  to  rc- 
I  place  Mr.  Ma.ssier. 


Agency  Superintendent 


Dunu  riiidiuiiiu  INslJBANCF  FIFin  »pp ‘nt 

^  I  1^  ^  W  WE  ■  I  E  b  :ed  inspector  in  Ontario  for  the 

n  .  I  ec  kiM  I  BY  OUR  EVSURANCE  EDITOR  i  Canadian  Home  Assurance  Co.  He 

rrOpO$6S  to  Issue  Mil-  _  ■  j  was  formerly  associated  with 

lion  of  Debentures  f®!  The  Norwich  Union  ha^  been  of  the  Commerce  Mutual  insur- | 

Help  Meet  Expansion  registered  in  Canada  for  forgery  ance  group,  which  includes  the  1 

-  j  insurance  and  the  Helvetia  Swiss  Commerce  Mutual  Fire.  Canadian  .  magistrate 

A  |5  million  serial  debenture  is-  Fire  has  been  licensed  for  per-  Mercantile  and  Canadian  National  !  Windsor.  Ontario, 

sue  by  Canada  Cement  Co.  Ltd.  is  sonal  property,  according  to  the  insurance  companies.  Mr.  Benoit:  in  court  that  while 

foreshadowed  in  announcement  of  '  federal  department  of  insurance,  previously  was  joint  manager  with  element  of  careless- 

proposal  by  directors  to  authorize  The  Fire  Insurance  Co.  of  Can-  J-  A.  Guindon,  who  has  passed  j  sufficient  for  a 

.uch  action  in  light  of  company.s  j  ^da  has  been  registered  for  the  away.  I  Jl. 

financial  requirements  for  carrying  following  lines:  fire,  accident,  air-  - -  I  di  ivinc  charge  g  a  caiclcs.s 

out  the  large-scale  plant  expansion  I  craft,  automobile,  boiler,  credit,  David  A.  Hunter  has  been  nam- •  ^ 

program  in  which  it  is  presently  earthquake  explosion,  falling  air-  ed  field  supervisor  at  Halifax,  I  Guardian  Assurance  ni 

engaged.  !  craft,  forgery,  guarantee,  hail,  j  Nova  Scotia,  for  the  Travelers  the  Guardian  In.suram-e'  oV  ('an- 


In  anouncing  decision  of  di- .  impact  by  vehicles,  inland  trans-  Group  of  companies.  1  ,  a  new  Ontm  in 

rectors  regarding  bond  financing.  [  portation,  livestock,  personal  pro-  -  i  branch  office  at  ‘’.aa  Bav  Street 

J.  M.  Brown,  president,  stated  perty.  plate  glass,  real  property,  h.  N.  Wrathall  Co.  Ltd.,  at  100  Toronto.  The  office' is  under  the 
that  a  special  meeting  of  share- 1  sickness,  sprinkler  leakage  theft,  Granville  St.,  Halifax,  have  been  management  of  Robert  Hindlo 
holders  has  been  called  for  October  j  water  damage,  weather  and  winu-  appointed  provincial  agents  in  1 

22  for  the  purpose  of  sanctioning  storm.  Nova  Scotia  for  the  I'nitcd  Se-  G.  F.  Schoa^.e.s  has  been  elect e<l 

apecial  by-laws  D  and  E  of  the  j  -  •  curity  Insurance  Co.  Tins  is  a  president  for  .1051-, o2  of  the  Win- 

company.  providing  for  changes.  There  was  a  sharp  increase  m  new  insurance  companv  which  for  i  nipe<-  Insurance  Agents'  A.ssocia- 
In  the  capital  structure  and  in- I  the  loss  experience  in  aU  lines  of  the  time  being  will  write  fire:  but  tion'  First  vice  president  is  L  E 
creasing  borrowing  powers.  business  in  Manitoba,  the  19.50  ^^jeh  expects  to  branch  into  all  Al.sop.  with  .1.  H.  Wilson  second 

•  Company  currently  is  engaged  in  :  annual  report  of  Herbert  Hunter.  ijn„  except  Ufe  and  hail;  and  to  vice-president.  On  the  committee 
extensive  capital  improvements  j  insurance  superintendent  for  pro-  branches  from  coast  to  '  are  Wm.  Bruce.  A.  T.  Davies  .1 


which  will  increase  productive  cap-  vince,  reveals.  The  loss  ratio  in-  coast.  !  p.  Killey.  Sylvan  Leipsic  and  W. 

acity  of  plants  at  Belleville,  Ont.,  '  curred  to  premiums  earned  or  _  I  .j.  ‘  I : 

and  Exshaw,  Alta.  i  written  on  all  buslne.ss  was  67.12%  Canadian  Fire  and  the  ,  _ _ _  I 

The  new  plant  at  Havelock,  N.  :  compared  with  42.93%  in  1949.  In  Canadian  Indemnity  have  named  ,  Textile  men  know  about  30  | 
B..  is  nearing  completion,  president  detail,  these  ratios  may  be  broken  j_  Gassier  inspector  for  Al-  fibres  th.at  are  chemically-made  I 

says,  and  should  go  into  production  I  down  as  follows:  berta:  and  Alan  G.  Beattie  has  I  and  not  naturallv  grown  like  wool 

before  the  end  of  the  year.  |  Automobile  premiums  earned  to 

On  completion  of  these  projects  I  losses  incurred  55.33%  versus  ~ 

11  is  anticipated  that  the  company  |  59.77%  in  1949:  aviation.  56.66% 
will  be  in  a  position  to  supply  ade-  against  102.33%:  fire.  68.69% 
quately  the  demand  for  some  years  I  against  38.22%  in  1949:  hail, 
to  come,  he  said.  1 15.96%  against  24.09% :  liability. 

Special  by-law  D  provides  for  ^  92.36%  against  25.i0%  in  1949; 
the  cancellation  of  9.131  shares  of  '  marine  and  inland  transportation. 

6’i  per  cent  preferred  $100  par  | ‘t4..36%r  against  25.36%:  sickness: 
value  stock.  It  is  pointed  out  that.  ;  accident  53.88%  against  46.14. 
notwithstanding  the  fact  that  these  I  The  province  s  safety  responsi- 
shares  were  redeemed  many  years  :  bility  plan  is  being  given  credit  for 
ago  and  mav  not  be  re-issued,  it  '  t*’®  dov^mtrend  in  the  automobile 
is  considered  advisable  to  take  !  ratio.  Premiums  last  year  amount- 
proceedings  for  their  formal  can- '  $1,089,358  while  losses  were  i 

cellation  in  order  to  remove  anv  i  $«0.673.  Fire  premiums  advanced  ' 
doubt  as  to  whether  they  still  *295,440  but  losses  gained  by 
form  part  of  the  authorized  capital  |  $1.846,23 1. 

•took.  I  z~r. 


The  by-law  also  provides  for !  Hamilton,  vnee- 

altering  the  stated  maximum  president  and  genera  manager  for 
amount  for  which  common  shares  Canada  of  The  Paul  Revere  Life 
may  be  issued.  "In  view  of  the  ,  Company.  M  orcester. 

present  market  level  of  the  shares.  opening  of  three 

it  is  considered  advisable  that  the  additional  branch  offices,  and  the 
.  .  ...  .  appointment  of  William  Keir  as 

amount  for  which  common  shares  j 

.  .  .  J  I  manager  of  the  second  Toronto 

may  be  issued,  presently  limited  i.  _ 

*  J  J ..  J  ,  office:  H.  F.  Rutter  as  manager  of 

to  $25,  be  increased,  president  j  r  t 

,  ^  the  Hamilton  Branch  and  of  J.  M. 

states.  .  ,  _ _ , 


R,  W.  KNEGHTEL.  C.I..U., 
whoso  appointment  as  superinten¬ 
dent  of  agencies  for  The  Monarch 
Life  Assurance  Co.  of  Winnipeg 
is  announced,  has  .served  as  branch 
supervi.sor  and  latterly  as  branch 
manager  of  the  company's  North 
Alberta  branch  in  Edmonton.  He 
is  an  executive  member  of  the  Life 
Manager's  Association  and  the 
North  Alberta  Life  Underwriter’s 
Association. 

cotton  or  silk.  Best  knowm  of 
these  are  rayon  and  nylon. 


}!  Bank  Staff  Changes 

)  BANK  OF  MOXTRFAI, 

I  H.  J.  Chalk  ha:«  hrcii  iippointcd  to 
I  tianxrs.  JI.C..  as  tnnna^jrr. 

;  I  H.  C.  Cartn*.  to  he  a.ssishiDt  iiinii* 

1  !  agrr  at  iNo  l  St?*urt  hraitch.  Montreal, 

I  I  1'.  I).  Inwall,  to  he  assistant  manager 
I  I  at  St.  IVIei’  anti  ,St.  Pan!  Streets 
I  I  iirafU'h.  Montreal. 

I  (!.  \\ .  l)a>vson,  to  t)P  iiianaKei'  at 
I  White  IhH'k,  IhC. 

I  BANK  OF  NOVA  SCOTIA 

)  K.  R.  MaeNeil  has  !)ren  at>|)oit)te(l 
'.in  a.ssistiint  siipei'vtsor  of  statT  wilti 
lieadnna Iters*  at  Monteral. 

IC.  W.  Croft,  to  h<‘  inana;^rr  at  HIIls- 
;  horoimh,  N.H. 

I  \\  .  I..  'J\  itehl,  to  he  aeeonntant  at  ! 
I  Somerset  and  Itronson  hraneli.  Ottaua. 

MUTUAI-  OK  N  V  I 

Now  5'ork  —  Announcement  is 
miide  of  the  appointment  of  .1.  M.  i 
Wickm.an,  of  Minneapolis,  as  man-  j 
ager  of  accident  and  sicknes.s  in-  I 
.^urance  operations  for  The  Mutual  ! 

,  Life  Insuranre  Co.  of  New  York.  I 
Company  will  begin  next  year  to  ■ 
issue  acident  and  siekne.s.s  insur-  ' 
ance  on  an  individual  policy  basis.  ; 

Mr.  Wickman's  appointment  will  i 
be  effective  on  October  15  and  he  : 

1  will  work  under  the  suporvi.sion  i 
j  of  Leigh  Cruess,  vice-president  i 
and  chief  actuary.  i 

In  salary,  sessional  indemnity 
and  expense  allowances,  federal  j 
cabinet  ministers  receive  .$18,000  • 
a  year.  I 


I  Peak  Life  Insurance 
I  Sales  Is?  Q 

j  Sales  of  new  oi’dinary  life  insur- 
;  ance  in  Canada  during  first  eiglit 
i  monliis  of  the  current  year  e.stab- 
li.sbed  a  new  higli  record,  amouiu- 
I  ing  to  $1,001, ! 00,000  for  the  period  i 
;  whicli  compares  witli  $862,100,000| 

I  for  tlic  same  period  last  year.  j 
I  New  life  insurance  sale.s  by  the! 
j  50-od(l  British,  U..S.  and  Canadian! 

;  companies  operating  in  Canada  forj 
:  August  at  $108,600,000  were! 

'  slightly  ahead  of  the  year  ago  fig-j 
I  ure  of  $105,200,000  but  down  from 
July's  $13:5,700,000.  The  August! 

I  figure  w.xs  also  the  smallest  forj 
l.iny  month  this  year.  It  is  pointed' 
out,  however,  that  this  is  a  nor-  ‘  | 
j  mal  sea.sonal  decline.  i 

Including  $12,500,000  industrial 
[life  contracl.s  and  $12,200,000  in 
'  group  life  policies,  total  insurance ! 
jin  force  in  August  was  $  110, ,'500,- 
;  000  a.s  again.st  $127,200,000  a  year  i 
;  ago.  Industrial  contracts  were  i 
‘only  moderately  ahead  of  the  $12  p 
I  million  reported  for  August  of  last 
year  hut  group  contiacl.s  were 
I  more  than  double  the  year  ago 
I  comparisons.  I 

Basis  of  thi.s  country’s  textile 
I  .supplie.s,  and  the  mo.st  reliable 
!  market  barometer,  are  the  800  ! 
primary  milts  scattered  through  j 
260  communities  located  in  all  ; 


With  05,000  men  and 


Hamilton  Branch  and  of  J.  M. 

*  '  Wilson  as  manager  of  the  Winni- 

By-law  E  authorizes  directors  to  Branch 

.f*rA\ir  mnnAT'  ieeiiA  e^/^ifrlftae  onH  !  *  ®  ’  I 


borrow  money,  issue  securities  and 
to  grant  security  upon  the  under- 


Directors  of  Royal  Exchange 


taking  and  present  and  future  Assurance  and  Associated  Corn- 


property  of  the  company. 


panics,  comprising  Car  and  Gen- 


There  are  750.000  no  par  value  insurance  Corporation  Ltd..  I 

common  shares  of  the  company  xjnjted  British  Insurance  Co.  Ltd..  ! 
authorized  of  which  600.000  shares  United  British  Insurance  Co.  Ltd.  ! 
par  value  shares  of  preferred  stock  Government  Guarantee  So-  : 

are  outstanding  and  1,204.343  $20  Ltd..  State  As.surance  Co.  I 

authorized  of  which  980,558  are  Ltd.,  and  National  Provincial  In-  : 
issued.  I  surance  Co..  Ltd.,  have  announced 

-  '  that  Charles  Stuart  Malcolm. 

STOCK  YIELDS  OFT  '  manager  for  Canada.  -A-ill  retire 

Average  >neld  on  114  dividend-  Dec.  31  after  25  years  -Adth  the 
paying  stocks  on  The  Toronto  group  and  48  years  in  the  Insur- 
Stock  Exchange,  as  compiled  by  j  ance  business. 

Moss.  Lawson  &  Co.  on  basis  of  Mr.  Malcolm  will  be  succeeded 
prices  as  at  October  1.  was  5.21'':-.  py  James  T.  Buttery,  of  London,  I 
off  .03  from  the  previous  week,  i  Eng.  j 

The  current  ,>-iel<l  compares  with  i  j 

5.29%  one  month  ago  and  5.51%  Benoit  Benoit  of  St.  Hyacinthe,  j 
last  year.  Que..  has  been  appointed  manager  ; 


FREE  MARKET  RATES  OF  CASH  PAYMENTS 

CURRENT  RATES  OP  FOREION  EXCHA.VGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 
Gssrdian  Trait  CompiJiy,  Mantrcal 


Coonlrv  and  Quotation 

ARGENTAa  (per  100  peioil  . 

AUSTRIA  (per  100  schllllnRsi  . 

AUSTRIA  .«.aa 

BELGI UM  (per '  i 00  f ranc'i ) 

BRAZIL  (per  100  crurelrosl  . 

CHILE  (per  lOO  pews)  . 

COLOMBIA  (per  100  pesos)  . 

DENMARK  (per  100  kroner)  . 

EGYPT  (per  1  pound)  . 

EGYPTIAN  EXPORT  POUNDS  . 

FINL.^NI)  (markka  per  US  ?1) 

FRANCE  (franca  per  US  *1)  . 

GERMANY  (W.  Zone)  (per  100  D.  marks) 
GERMAN  SPERRMARKS  DEPOSITED  . 

HOLLAND  (per  100  Rutlders)  . 

HONG  KONG  (per  100  HK I)  . 

INDIA  (per  lOO  rupees)  . 

ISRAEL  (per  1  pound)  . 

ITALY  (lire  per  US  »1)  . 

NORW.4Y  (per  100  kronor)  . 

PAKISTAN  (per  100  rupees)  . 

PERU  (per  lOfe  soles)  . 

PORTUGAL  (per  100  escudos)  . 

SIAM  (per  100  bahts)  . 

SPAIN  (per  100  pesetas)  . 

STRAITS  SETTLEMENTS  (per  lOO  »)  . 

SWEDEN  (per  infl  kronor)  . 

TURKEY  (p(T  100  lire)  . 

■URUGUAY  (per  100  pesos)  . 


Company,  Montreal 

Official  .Market  Prices  Market  Prices 
Rate  Rid  Offered 


US  «  7.00  US  *  0.7.', 
<.(W  .1.(0 

Blocked  Account  2.12 
1.086  l.S.', 

.i.4f.  1.4.', 

1 .70  1 .  on 

40.00  10.00 

14.0.'.  12.00 

2.87  2.10 

2.41 

FMK.  222,22  FMK.  .’..iO.OO 


frs.  1.10.00 
21.80 

26,(0 
17.42 
21.00 
2.80 
lire  621.7.', 
K.nn 
in.2.'. 


frs.  400.00 
10.00 
14.70 
22..'.0 
1. 0 
K.Ofl 

lire  66.1 '.oil 
11.00 


US  t  (.00 
1.6.', 
2..'.0 
1.00 
1.60 
1.10 

I. I.Oil 

II. 00 
2.10 
2.(6 

FMK  (',0.00 
frs.  .18.1.00 

22.01) 

15.0.1 

2  (.00 

16.. 1n 

17.. 10 


Bank  of  Canada  Statement 


Weekly  bank  .statement  of  the  Bank  of  Canada,  as  at  September 
26th,  shows  total  assets  $40,9.50.331  lower  than  at  the  end  of  previous 
week  &4  $2,365,683,843.  Investments  are  shown  down  $13,261,414  from 
previous  week:  holdings  of  sterling  and  U.S.  Funds  were  $28,358,535 
lower,  while  other  assets  were  up  $529,417.  Deposits  decreased 
$20,089,418:  circulation  was  up  $4,829,641,  while  other  liabilities  were 
$1,360,910  lower. 

In  comparison  with  corresponding  week  last  year,  total  assets 
are  showm  $43,153,311  higher.  Investments  reveal  an  increase  of 
$184,413,760. 

Circulation  is  up  $72,355,883  from  same  period  last  year  and 
deposits  are  shown  $16,606,249  lower.  Comparative  figures  are 
shown  herewith: 

•Srfpt.  26,  13.11  Srpt.  19,  19.11  Ch'Rc  in  «k.  Ch'RP  in  yr. 

•  t  (  « 

ASSETS  — 

Gold  Bullion  .  .  .  . 

•Silver  Bullion  .  . 

Sterlin*  and  U.S.  Funds  87.786,917  116.1  (.1,(52  — 28;t'Jl..1.1,1  —111,61.1,149 
Other  Currencies  .  17!. 119  9.1,711  —  71. .176  r  101,718 


Total 

Subsidiary'  Coin 


87,9.18.016  116,2(1.195  —285(81.1.19 

628  ,.1(9  5(7,674  80,675 


-1,13,511.611 

71,186 


Chartered  and  Sar.  Banks 

lavMtminta  — 

(a)  Fed.  P.  Shoid  Term. 

(b)  Fed.  Prov.  Securllles 

(c)  Other  .Sccurltlei  , . . 


1.296,.137.667 

818,781,516 

.19,7.13,101 


1,315,.779,9:>8  —19,1 
887,;(26,197  t  1, 
15,127,7(6  4,; 


Total  . 

.  2,22.1,072,187 

Ind.  Dfv  Hank  . . 

Bank  Prrnilsrs  . 

2').00h.00h 
.%271.r>Ot 
21.239  Rtlh 

Total  . . 

.  2,.165,C83,8(3 

2,106.6.14,174 

LIABILITIES  — 

CapiUI  Paid  Up  - 

Brat  Fund  . 

Notes  In  Circulation  ... 

.  5,000,000 

.  10,050,367 

,  1„1S7,0.10,143 

5,000,000 

10,0.10,367 

1  ,.182,200,502 

Drpa.lt*  — 

(a)  Frd.  Govcrnnimt 
(bl  Chartrrr.1  Banks  .. 
(c)  Other  . 

90,452,692 
573,129,166 
.  149.201,811 

97.n9.‘Mft 

.nr,9.2ii,2.'>i 

lfir.,8  42.225 

813,083,975 

8.13.  t73,.1U.1 

lAabilltlrs  (other  curr.)  , 
All  Other  Liabilities  ... 

12C,.Y)7,779 
,  24,181,578 

1.10,667,421 

25^42.488 

.  *>66,683,843 

3,406,634,174 
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FRANCIS  G.  WINSPEAR 

“Every  indiviiiual  and  every  family  can  besd;  provide  for  the  future  by 
saving  a  part  of  income.  More  than  90%  of  Canada’s  leading  employers  are  helping 
their  people  to  do  this  through  the  purchase  of  Canada  Savings  Bonds  on 
the  Payroll  Savings  Plan.  The  Canadian  Chamber  of  Commerce  believes  these 

employers  are  to  be  commended,  and  that  in  so  doing  they  are  making  an 
additional  contribution  to  the  strength  of  the  nation  at  a  critical  time.” 


7.863,0  (.) 
43,153,311 


President, 

The  CanadUm^Chamber  of  Commerce 


AVINGS  BONDS- 


Francis  G.  Winsppar,  C.A.,  R.T.A.t 
is  President  of  The.  Canadian  Chamber 
of  Commerce.  He.  is  president  or 
director  of  a  niimbr.r  of  large  Canadian 
industrial  and  financial  companies, 
including  his  own  firm  of  chartered 
accountants,  which  has  offices  in 
scrcral  Western  Canadian  cities. 

He  is  a  resident  of  Edmonton,  Alberta 
—  professor  of  Commerce  and  Head  of 
Department,  University  of  Alberta— 
member  of  Institutes  of  Chartered 
Accoiintrnts  Alberto  and  British  Colum- 
hio.  Soristy  of  Industrial  Accountants 
of  Alberta. 


)f  m 


-24,329,64.1  —  16,.1.12,f(41 
-  1,. 160,910  -f  1,936 ,.120 


Developments  In  Western 
Oil  Fields 

Can.  Western  Natural  Gas  Now  Getting  Supplies  from 
Jumping  Pound  Field  One  Export  Permit 
At  Least  Expected  Within  a  Few  Months 

Bf  RALPH  B.  WILSON 

CALGARY  —  Alberta’s  natural  Is  startinc  to  flow.  Thursday 
next  It  will  be  piped  Into  Banff  by  the  Canadian  Western  Gas  Co.  which 
also  supplies  the  city  of  Calvary  and  a  number  of  southern  points.  This 
latest  gaa  supply  is  beinf  obtained  from  the  Jumping  Pound  field  near 
Cochrane  over  a  61*mile  transmission  line  from  the  Shell  Oil  scrubbing 
plant,  20  miles  west  of  Calgary. 

Several^ 
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This  is  only  the  start, 
applications  are  now  before  the 
Conservation  Board  and  the  Al¬ 
berta  government  to  build  pipe¬ 
lines  both  east  and  west  and  per¬ 
mission  to  one  company  or  a  Joint 
effort  is  likely  within  the  next  few 
months. 

The  latest  proposition  is  to  ex¬ 
change  Alberta  natural  gas,  deliv¬ 
ered  to  the  Pacific  northwest  for 
an  equal  quantity  of  natural  gas 
from  Texas  delivered  to  Ontario 
and  Quebec. 

In  the  meantime  natural  gas  dis¬ 
coveries  are  being  made  through¬ 
out  the  province,  enhanced  by  the 
government’s  latest  policy.  Natural 
gas  has  been  discovered  in  the 
Sibbald  area  backed  by  the 
Albercan-Royalite-Sun-Act  team. 
The  well  on  test  produced  more 
than  4,000,000  cubic  feet  daily. 
Lea  Park  Syndicate  has  found  a 
natural  gas  flow  at  its  venture  In 
the  Lea  Park  area.  ’The  flow  was 
arount  2,000,000  cubic  feet  daily. 

Natural  gas  also  is  being  found 
in  the  Peace  River  area  in  ever 
Increasing  volumes. 

*  ¥ 

Completions  in  Alberta  during 
the  past  week  accounted  for  an 
additional  38  wells.  ’Two  dosen  of 
this  week’s  wells  resulted  in  com¬ 
mercial  oil  producers,  three  were 
gas  wells  and  11  are  dry  holes. 

Three  were  wildcats  which  rated 
discoveries  of  new  oil  pools  or 
fields  which  still  have  to  be  eva¬ 
luated  by  further  drilling  in  those 
areas.  One,  a  D2  Devonian  oil 
discovery  well  in  the  Drumheller 
area  owned  by  the  Dome-Naco- 
Westem  Leaseholds  team,  has  been 
on  an  extended  production  test 
period.  That  discovery  is  rated 
with  a  potential  of  around  1,000 
barrels  daily. 

Another,  owned  by  Imperial  Oil 
Limited,  is  located  in  the  Belloy 
area,  and  has  an  initial  potential 
of  around  78  barrels  daily  from  the 
Permo  -  Pennsylvanian  formation. 
That  well,  in  addition  to  the  oil 
discovery,  also  struck  natural  gas 
in  two  other  horizons.  The  third 
oil  discovery  completion  was 
drilled  by  the  British  American 
Oil  Company  Limited,  in  the  South 
Calmar  area.  ’That  venture  found 
its  oil  in  the  D3  zone  of  Devonian, 
and  had  a  rated  potential  of  1,781 
barrels  daily. 

Five  more  wells  were  completed 
in  the  Lloydminister  region  of 
Alberta,  including  three  oil  wells, 
a  gas  well  and  one  dry  hole. 

Oil  fields  with  two  completions 
this  week  include:  Big  Valley,  both 
oil  wells  drilled  by  Canadian  Gulf 
Oil  Company;  Redwater,  both  oil 
wells,  one  for  Imperial  and  the 
other  for  the  Scurry-Rainbow- 
Explorers  group;  Joseph  Lake,  an 


oil  well  and  a  dry  hole,  for  the 
Superior  -  General  •  Kroy  -  Jupiter- 
Imperial  team. 

Other  areas  attaining  one  addi¬ 
tional  oil  well  are  Bonnyvllle,  a 
venture  drilled  by  Tor  American 
Oils;  Del  Bonita,  a  National  Pete- 
Cordasun  well;  Excelsior,  a  new 
Imperial  producer;  and  Settler,  a 
Canadian  Gulf  completion. 

¥  ¥  ¥ 

Exploratory  operations  in  search 
of  now  oils  and  fas  fields,  and 
evaluation  drilling  of  recently  dis¬ 
covered  reservoirs  in  the  Peace 
River  region  of  Alberta  and  British 
Columbia  are  currently  at  a  high 
level.  A  dozen  or  more  oil 
companies  and  groups  are  carrying 
out  a  record  program  in  that 
region  as  20  drillings  rigs  are  at 
work,  and  more  than  30  geo¬ 
physical  crews  are  in  operation. 

Oil  and  natural  gas  discoveries 
made  in  the  northern  areas  of 
those  two  provinces  during  the 
past  several  years  and  months 
have  given  encouragement  to  the 
explorers  and  have  Increased  their 
search  and  development  opera¬ 
tions,  particularly  on  the  Alberta 
side. 

Drilling  has  been  extended  into 
British  Coumbia,  and  there  are 
currently  three  exploratory  drillers 
under  way  in  that  province  today. 
The  other  17  current  drillers  arc 
on  the  Alberta  side.  According  to 
latest  reports,  all  the  geophysical 
operations  in  Peace  River  area  are 
being  carried  out  on  the  Alberta 
side  at  present. 

In  additioii  to  those  wells  now 
being  drilled,  locations  have  been 
staked  for  numerous  other  ven¬ 
tures  in  northwest  Alberta,  one  of 
which  is  in  the  extrema  northern 
sector  of  the  province,  around 
15  miles  south  of  the  Northwest 
Territories. 

¥  ¥  ¥ 

Within  the  past  week  the 
Hudson’s  Bay  Oil  and  Gas  Com¬ 
pany  and  Union  Oil  Company  of 
California  teams  has  indicated 
what  appears  to  be  a  major 
natural  gas  strike  in  the  Tangent 
area,  some  90  miles  east  of  the 
Dawson  Creek  area  gas  wells  in 
British  Columbia,  and  25  miles 
southwest  of  Peace  River.  ’This 
project  recently  rated  four  mile 
extensions  in  both  northwest  and 
southwest  directions. 

Northwest  of  the  discovery  a 
H.B. — Union  extensive  test  meas¬ 
ured  at  around  20.000,000  cubic 
feet  daily  from  the  Triassec  dolo¬ 
mite,  and  also  indicated  gas  in 
commercial  volume  from  two  other 
sand  sections.  Four  miles  south¬ 
west.  one  of  the  ether  drillers  by 
that  team  found  gas  at  rates  of 
more  than  2,000.000  cubic  feet 


Teck-Hughes  Net 
8  Months  Down 

Company  Continues 
Active  in  Exploration  of 
Outside  Properties 

Teck-Hughes  Gold  Mines  Ltd. 
reports  estimated  net  earnings  of 
1782,442,  equal  to  15%  cents  per 
share  on  stock  for  the  eight 
months  ended  August  31.  This 
showed  a  decline  from  8-month  fig¬ 
ure  for  last  year  of  2851,419,  equal 
to  17%  cents  per  share.  Produc¬ 
tion  for  the  eight  months  stood 
at  11,237,132  from  milling  of  130,- 
425  tons  of  ore  compared  with 
11,108,947  from  50,894  tons  in  the 
previous  year.  Cost-aid  was  higher 
at  885,314  against  $50,894. 

The  levels  below  the  30th  con¬ 
tinue  to  furnish  two-thirds  of  the 
ore  being  milled,  according  to  re¬ 
port. 

A  1,200  acre  lead-zinc-silver 
property  in  Sault  8t  Marie  district 
is  being  explored  under  an  option 
agreement.  8ome  encouraging  drill 
intersections  have  been  obtained 
but  not  enough  ore  has  been  in¬ 
dicated  so  far  to  warrant  pur¬ 
chase  of  the  property.  Exploration 
is  continuing. 

Claims  have  been  staked  In  Al- 
goma  and  Sudbury  mining  dis¬ 
tricts.  Presence  of  copper  ore- 
bodies  has  been  proven  by  drilling 
and  trenching  but  more  work  is 
needed  to  ascertain  size  and  grade. 
’The  large  acreage  staked  in  Fan- 
champ  Township,  Quebec,  has  been 
drilled  and  trenched. 

A  block  of  18  claims,  on  which 
there  are  gold  showings,  is  being 
retained  for  further  exploration 
when  conditions  for  gold  mining 
improve. 

TOBURN  PRODUenON  OFF 

Tobum  Gold  Mines  Ltd.  reports 
bullion  output  in  August  valued 
at  $61,818  as  compared  with  $80,- 
343  in  July  and  $40,882  in  August 
last  year.  During  the  month  there 
were  3,455  tons  of  ore  milled  with 
average  recovery  of  $14.94  com¬ 
pared  with  the  previous  month’s 
3,385  tons  and  recovery  of  $17.93. 

For  the  first  eight  months  of 
the  current  year  there  were  27,- 
320  tons  of  ore  milled  with  recov¬ 
ery  of  $428,309  or  $16.80  compared 
with  29,202  tons  and  $389,907  or 
$12.87  a  ton  last  year. 


daily  from  two  sections  in  the 
Triassic,  a  dolomite  formation  and 
a  sand  section. 

Three  exploratory  tests  are  now 
under  way  in  the  northeastern 
sector  of  British  Columbia,  two  in 
the  Fort  St.  John  area  a  few  miles 
north  of  the  Peace  River  and  one 
in  the  Deaber  area,  some  70  miles 
northwest  of  Fort  St.  John. 

Both  Fort  St.  John  wildcats  are 
being  drilled  by  Pacific  Petroleums 
and  associates,  one  being  about 
25  miles  north  of  the  Pacific 
group’s  Sunrise  natural  gas  area, 
and  about  17  mUes  northwest  of 
the  Pouce  Coupe  natural  gas  area 
which  straddles  the  Alberta-B.C. 
border.  Fort  St.  John  No.  2,  re¬ 
cently  started  venture,  is  about 
18  miles  west  and  slightly  south 
of  No.  1.  being  about  10  miles 
south  of  Fort  St.  John. 


MINING  MARKET  RECORD 
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1.20 

.21 

1.00 

.23 

3.70 

11. . 50 

•  lOVa 
.68 
.07 
.18 
.21 
.60 
.18 
.1.5% 
2.75 
.08 
.19Vi 
.111% 
.23% 
3J3 
.17% 
.07 

1.15 

.68 

7.25 

.32 

3.30 
.63 
.0.5'(. 
.16% 
.6,5 
.05'% 
.29% 
.11 

7.10 
.23 

1.43 

.11 

1.. 50 
.28 
.08 
.17 
.06 
.10% 
.46 

4.00 

.63 

1.30 

2.50 
3.80 

..56 

.20 

.14 

.06 

.3.5 

4. . 50 
.19 
.171% 

3.50 
.91 

1.69 

.70 

.12 

.04'% 

.10 

.40 

.40 

.45 

.  .12% 
189.00 
.15% 
.17 

1.10 

4.10 

.13 
..54 
.14 
.08 
.18 
.1.5',i 
1.30 
.15 
.35 
19.87 
13.25 
.47 
.07 
.07  Li 
1.19 
.65 

9.50 
.62 
.21 
.24 
.06 

1.60 

.95 

11.12 

.0.5% 

1.16 
.07 

4.40 
.24'% 
.12% 
.07 
.03% 
.40 
.19 
.08% 
.14 

7.46 

.05 

.06 

.04% 

.18 

.12% 

.20 

.12% 

.62% 

3.40 
.13 
.09 
.35 
.40 
.67 
.09% 
.07 
.15% 
.90 
.04 

15.12 


.09 

.07% 

.07% 

.05% 

.05 

.05'% 

67.00 

65.00 

67.00 

.24% 

.22 

.38 

.06 

.04  V4 

.04% 

.40 

.36 

.40 

48.50 

41.62 

43.50 

.11 

.09 

.09 

.18 

.16 

.16 

.20 

.19 

.19 

.08 

.06% 

.08 

.07 

.06 

.07 

..59 

..53 

.54 

.20  V4 

.17 

.17 

.09 

.08 

.09 

.22 

.20 

.32 

11.2.5 

17.00 

17.62 

.17 

.13% 

.15 

.40 

..18 

.40 

1.00 

.81 

.85 

.13 

.1.1 

.13 

8..5.5 

s.tu 

8. .50 

.40 

.32 

..19% 

.80 

.74 

.78 

.04% 

.o;i'% 

.04 

.25 

.19 

.22 

.2;u% 

.21 

.2.1 'a 

10.12 

8.83 

9.80 

.,18 

.34 

.16 

2. .5.5 

2.4.1 

2.43 

6.2.5 

5.30 

6.10 

.08 

.08 

.08 

.06 

.05 

.03 

.02'., 

•oavi 

.02% 

.20 

.12 

.20 

1.17 

1.03 

1.10 

.09 

.08 

.09 

.88 

.80 

.88 

.07 

.03'% 

.06 

.42 

.29 

.40>4 

.16 

.13 

.15 

2.10 

1.91 

2.00 

.98 

.92 

.82 

.1.1 

.1 1  'n 

.13 

.05% 

.OSVi 

.05',, 

2.03 

I.A5 

2.00 

.1.25 

2.74 

.1.15 

2.4.5 

2.10 

2.34 

.30 

.38 

.39  V, 

2..10 

2.00 

2.13 

.02'% 

.01'% 

.015* 

.05 

.0.5 

.03 

.10 

.09 

.10 

.11 

.09 

.10 

.04% 

.04% 

.04', 

.,16 

..10 

.30 

..5.5 

.,50 

..s5 

73.75 

69.23 

73.30 

.32 

.43 

.30 

.63% 

.04% 

.05 

.10 

.07% 

.08 

.08 

.08 

.08 

.82 

.67 

.75 

1  08 

.91 

.97 

.1..10 

2.93 

.1.25 

2.90 

2.90 

2.90 

21.00 

18.30 

30.00 

.37 

.33 

.3.5 

.83 

.fio 

.83 

.10 

.08 

.09% 

.90 

.7» 

.83  ■ 

.11 

.11 

.11 

.03 

.04 

.03 

3.33 

.^.10 

3.20 

1.53 

1.42 

1.48 

.47 

.:w 

.42 

.08 

.08 

.08% 

.12 

.11 ‘i 

.12 

18 

.1.'* 

.17 

1.83 

J.4:i 

I.Cll 

.07 

.117 

.80 

.i»7 

.72 

'l  1  '.j 

.10 

.13 

.1.1 

.11  % 

.0.’. 

.0.1 

.08 

.08 

.119 

.06 

.o.'i 

.11.1 

2.07 

1 

I.H., 

.16 

.14 

.13'., 

1 .03 

1 .0.1 

I.lii 

86.IMI 

R.'U’ir. 

S3. Mil 

.04 

.04 

.U4 

.28 

.21 

.24'. 

3.20 

:>.oi> 

3.211 

.13 

.14 

.14 

.08'.., 

.08 

.118 

.13 

.4.1 

.13 

.fk5 

.or. 

.03 

T’l- 

.'JO 

.■'ll 

.36 

.’iR 

.38 

1.30 

1.28 

I.4i 

O’Leary  . 

Omnltrana  .... 

Grenada  . 

Orlac  . 

Osisko  . 

I’amour  . 

Pandora 

Paraniaque  ... 

Partanen  . 

Paymaster  .... 
Penn  Cobalt 

Perron  . 

Pickle  Crow  . . 

Pioneer  . 

Pore.  Pen.  . . . 

Placer  . 

Pow.  Roiiyn  . . 
P.  Rouyn  V.T. 
Prem  Border  . 

Preston  . 

Pros  Air  . 

Purdy  .Mica  . . 
Oue.  Cop.  Corp. 
One.  Mb.  ... 

Oue.  Man . 

Uueenston  .... 
Ouemont  ..... 

Onesabe  . 

Ban  wick  ...... 

Red  Poplar  ... 

Red-Plc . 

Reeves  . 

Hegcourt  . 

Reliable  . 

Reno  . 

Roche  . 

Rowan  Cons.  , 

Roy  Sllv . 

Riipununi  .... 
Ryan  Mke  .. 

Ryanor  . 

San  Antonio  . 
.Sand  River  . . 

Senator  . 

Shawkey  . 

Sheep  Creek  , . 

Sherritt  . 

Sigma  . 

Silanco  . 

Sll.  Miller  .... 
Sll.  .Stand.  ... 

Siicoe  . 

Sladen  . 

Sladacona  .... 

Starratt  . 

Steeloy  . 

Steep  Rock  . . 

Sturgeon  . 

Sud.  Cont,  ... 

Sullivan  . 

Surf.  Inlet  ... 

Sylvanlte  . 

Takii  . 

Teck-Hughea  , 
Thom.  Lund.  . 

Tobum  . 

Tomblll  . 

Torbrit  . 

'I'rans.  Res.  , , 

Tungsten  . 

L'n.  Mining  .. 
U.  Aibestoa  . . 
Vn.  Keno  .... 
Upper  Can.  . . 


High  Low  Last 

.22 
.0.5 
.10 

.92 
.04% 
.04 
.04 
.71 
.60 
.00 
1.70 
2.32 
.03% 

1.05 
1.04 
.33 
1.60 
1.93 
.07'% 
2.72 
.31 
3.30 


27.23 
.32 
.08 
.07 
.74 

6.30 

.06 

2.60 

■OlV-i 

.08'% 

.2.5 

.20 

.03 

.ISTi 

.08 

2.80 

.04 

.!»% 

.13% 

1.73 

.23 

1.35 

2.75 

.75 

.80 

.40 

.62 

.04% 

7.80 
.16 
.05 

3.60 

.07 

1..52 

.05% 

2.23 
.18 
.29 
..58 

2.10 

.64 

1.35 

.12 

5.00 

15.50 

1.80 


.23 

.20 

.03'% 

.01% 

.10'% 

.09% 

.03'% 

.04% 

.92 

.84 

.96 

.82 

.04  5i 

.04% 

.04 

.04 

.04 

.04 

.73 

.62 

.60 

..53 

.63 

.39 

1.73 

1.62 

3.46 

2.10 

.03% 

.04'% 

.49 

.45Vi 

1.10 

1.02 

1.04 

1.04 

..33 

.33 

1.69 

1.46 

1.93 

1.93 

.07',% 

.07'% 

2.90 

3.40 

.33 

.30 

8.73 

3.  .13 

.60 

.50 

27.30 

26.62 

..54 

.44 

.08 

.07 

.08 

.07 

.78 

.53 

6.83 

6.80 

.07 

.03% 

2.60 

2.60 

.03% 

.03% 

.08% 

.07% 

.28 

.31 

.22 

.20 

.03 

.025; 

.16 

.14'% 

.08 

.08 

2.80 

3.30 

.04 

.0.1*; 

.235i 

.In 

.14 

.11 

1.73 

1.65 

4.15 

3.90 

7.60 

7.00 

.27'% 

.24 

1.58 

1..50 

2.75 

2.63 

.76 

.72 

.85 

.78 

.40 

.40 

.63 

.36 

Ascot  Metals 
Profits  Gain 


.04% 

7.9.5 

.16 

.05 

3.60 

.07 

1.40 

.08 

2..55 

.18 

.31 

.39 

2.10 

.69% 

1.35 

.12 

5.00 

1.5A7 

1.90 


.04% 

7.70 

.16 

.05 

3.35 

.07 

1.2.5 

.051% 

2.10 

.13 

.27 

.35 

1.99 

.61 

1.31 

.11% 

4.25 

15.00 

1.65 


VlilbODA  . 

.07 

ld.75 

.05H 

14.50 

.07 

Vlcour  . 

■09% 

.07 

.07 

VloUmac  . 

1.00 

.90 

1.00 

Waite  AoL  ... 

13.00 

12.00 

13.00 

Wekusko  , , . . 

.67 

.07 

.07 

West  Malar.  . . 

.06% 

.06 

.06 

Weal.  Ashley  . 

.22 

.18 

.18 

Wlltsey  . 

.12*% 

.10'% 

.12 

Winchester 

.07  . 

.06% 

.06% 

Windward  .... 

.70 

.65 

.66 

Wlnzalt  . 

.04'% 

.64V4 

.04'% 

Wr.  Harz.  . . . 

1.83 

1.53 

1.72 

Yale  Lead  . . . 

.80 

.75 

.80 

Yellorex  . 

.17 

.14 

.14'% 

Yk.  Bear  .... 

1.97 

1.78 

1.95 

Yukeno  . 

2.00 

1.65 

1.97 

Pend  Ore.  . . . 

11.25 

10.75 

10.75 

Yukon  Con.  . . 

A4 

•75 

AO 

Montreal  Cnrb  Market 

Bith  L«vr 

Last 

Bella  Chlbouz. . 

.22 

.20 

Coni.  CandSKo 

.69% 

.60 

.*9'% 

Emerald  Mlninz 

1.3.1 

1.25 

1-30 

Penn  Cobalt  . . 

.30 

%.5 

.55 

Pershcoiirt  . . . 

.68 

.64 

.64*% 

Wendell  . 

.58 

.32 

.54 

Que.  Smelt. 

.14 

.12'% 

.18 

Weedon  Pyrites 

.74 

.52 

.7.1 

Expect  $200,000  Mon 
thiy  by  Year  End — May 
Raise  Milling  Rate 

Axcot  Metals  Corp.  Ltd.  reports 
that  net  profit  for  August,  origi¬ 
nally  calculated  at  $47,000,  has 
been  revised  to  $70,000  and  Sep¬ 
tember  net  is  estimated  at  $100,- 
000.  By  end  of  year  when  400  tons 
of  ore  wil  be  delivered  daily  from 
the  higher  grade  Suffield  mine, 
profits  are  estimated  to  run  $200,- 
000  monthly. 

At  the  Suffield  mine  drifting, 
cross-cutting  and  raising  are  pro¬ 
gressing  satisfactorily  and  ap¬ 
proximately  200  tons  of  ore  daily 
are  going  from  this  source  to  the 
mill.  Only  500  feet  of  the  total 
drilled  length  of  3,100  feet  on  the 
ore  zone  has  yet  been  opened  and 
to  date  results  have  been  better 
than  the  drill  indicAtions.  Mill 
shipments  have  all  been  from  de¬ 
velopment  ore  of  lower  than  mine 
grade. 

New  and  highly  favorable  metal 
concentrate  contracts  have  been 
completed,  with  the  zinc  concen¬ 
trate  going  to  Belgium  at  prices 
50%  higher  than  those  prevailing 
in  the  United  States.  The  lead- 
copper  concentrates  are  going  to 
the  U.S.  under  a  new  contract, 
which  nets  20%  higher  than  for¬ 
merly.  ’These  changes  in  sales  ar¬ 
rangements  will  add  very  impor¬ 
tantly  to  the  earnings,  starting  at 
once. 

On  the  Sterret  chrome-asbestos 
property,  known  as  the  St.  Cyr 
mine,  the  company  is  presently 
diamond  drilling  for  asbestos  ivith 
One  machine.  Four  holes  have  been 
completed  and  fifth  is  drilling. 

Consideration  is  being  given  to 
a  milling  increase  at  Moulton  Hill, 
and  it  has  been  determined  that 
the  addition  of  some  $30,000  worth 
of  new  equipment  would  raise  the 
rate  to  500  tons  dally.  'The  instal¬ 
lation  of  a  sink-float  plant  Is  also 
being  studied,  to  reduce  the  ratio 
of  rock  to  ore  and  if  this  method 
is  installed  the  rated  capacity  will 
be  considerably  increased. 


Great  Plains  Plan 
1st  Follow-up  Well 


Co. 


Great 
of 


Plains 


Davelopment 
Canada,  Ltd.,  announces 
location  of  its  first  follow-up  well 
to  Dome-Westem-Mace  30-14  D2 
discovery  well  in  the  Drumheller 
Area.  ’The  well  Great  Plains  Oka¬ 
nagan  6-30  will  be  drilled  in  center 
of  LSD  6  Sec.  30  T  29  Biff  West 
4th. 

Great  Plains  is  drilling  on 
spread  acquired  in  February  of 
this  year  from  Okanagan  Petrol¬ 
eums  Ltd.  The  acreage  consists  of 
a  total  of  2,675  acres  in  checker- 
boarded  quarter-sections  surround¬ 
ing  the  discovery  well  and  Great 
Plains  holds  a  50  p.c.  undivided 
interest  in  the  block. 

Great  Plains  recently  pur¬ 
chased  the  northeast  quarter  of 
Sec.  24,  T.29,  R.  20  West  4th  at 
the  Alberta  Crown  Reserve  sale 
of  August  30th,  1951.  ’The  contrac¬ 
tor  is  General  Petroleums  Limited 
and  start  on  the  site  will  be  made 
in  the  near  future. 


fpmsauK 


PROVtDINCI.  ft.l. 

cBAmmnm  tm 

Oae  ot  III*  FhMsis  ef  MoHtard  Ottmy 
CAWAOIAW  PXFAtTlfBWT 
MOirnTtAL 

CIO.  LYMAN  A  SON 

UaiHiff 

Oantral  AsMie 

McGILL  BLDQ.,  481  HeOlli  ttreat, 
MOHTBBAL 

ESSEX  &  SUFFOU 

ESTABLISHED  A.  O.  1S09 

MU  INSUKANCI 

Bferr  Pollev  BMked 
Bv  Great  RaMureae 

CANADUN  OrnCB,  MOimiHAI. 

O.  L  Otn^F  Untaan. 

CKO.  LYMAN  A  SON 

Llmiue 

Qanaral  AsaMa 

MaOILL  BLDG.,  4S8  ■cOm 
MONTREAL 

Phasai  HAraaatU  St41-4a 


BOUSCADILLAC  MINES 

Gordon  R.  Forbes,  resident  en¬ 
gineer  of  Bouscadillac  Mines,  re¬ 
ports  that  D.  D.  Hole  No.  1  on 
anomoly  “C"  is  down  to  750  feet 
on  company’s  Baraute  property  in 
the  Barvue  area.  The  core  shows 
wide  zones  of  acid  rocks  cut  by  a 
series  of  basic  dykes  and  scat¬ 
tered  quartz  stringers,  some  of 
which  also  carry  chalcopyrite,  he 
said. 


WA  IE  R 

tells  the  truth 
about 
WHISKY  . 


M:  1^' 


Put  Seagram’s  ”83’*  to 
the  water  test.  Water, 
plain  or  sparkling,  reveals  a  whisky’s 
true,  natural  flavour  End  bouquet. 

Seagtams  **83** 

Seagrams  Sure 


Who  brings  home  the  bacon? 

Pulp  and  paper.  This  industry  alone  accounts 
for  21  per  cent  of  all  Canadian  exports,  and 
for  36  per  cent  of  all  exports  to  the 
United  States.  Pulp  and  paper’s  vast  exports 
create  income  for  every  Canadian. 

Pulp  &  Pvpkr  Industry  »/ Canada 
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SMALL  AND  LARGE,  FROM  COAST  TO  COAST 


1. 
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NiSTRY  GROUP  !  UNLISTED  SECURITIES 


INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  bT 

■  WMtTCRN  CITT  COMPANY 
LIMITED 

YaBceaTtr.  Canada. 


(Sapplied  br  Kipptn  A  Co.  Inc.) 

Rid  Ask. 

\lKnma  Central  .  22.0ft  2.1.0ft 

Anttio  Can.  Tel.,  ‘‘A”.  Com.  II.T.i  12.50 


CANADIAN  ACTIVE 
BOND  PRICES 

GOVER.NMENT  OF  CANADA  BONDS 


CLOSING  QUOTATIONS 
MONDAY,  OCTOIER  1 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
MONDAY,  OCTOBER  1 


/YaacoBTar.  Canada.  B.<^  .Suaar  . . .  ... 

_  .  Brlnton  Pete.  Carpet  .. 

Th«  followlDK  Industry  Group  10>-  nritish  American  Assce 

Cfezaa,  based  on  Toronto  Stock  Ex-  RrockTille  Trust  . 

hanR.  statistics,  are  different  f^m  ; I; ; 

the  usual  type  of  atock  Indexes.  This  Indemnity  . 

a*  because  they  are  welahted  by  the  ('an.  Fire  Insurance 


10.00  .... 
21.50  21.#0 


trend  of  the  general  market.  These  (''an.  West.  Nat.  Gas.  Pref.  18.00  18.75  3% 
charts  enable  an  inrestor  to  see  in  a  canthra  Apts..  Com.  ...  11.00  ....  3% 


:lanre  how  the  stix-ks  of  a  certain  f;itv  Gas  A  Elect. . 
ndustrv  arc  performing  relatire  to  \V,  Chase  knits 


Rate 

Maturit.v 

Bid 

Asked 

INCo 

1st  Not. 

1B.'.t 

99% 

ino'4 

.1(4% 

1st  Feb. 

19:.2 

Iftt 

ifti% 

1%% 

Isf  Nov. 

IftfiZ 

99 

991.., 

144% 

Lst  Nov. 

Ift.VJ 

99'; 

99% 

1%% 

1st  Mar. 

13,(3 

98  (i 

99 

.1% 

1st  Mar. 

19.54 

100% 

101(4 

2% 

1.1th  Dec. 

19.54 

98  Vi 

984* 

2(4 

1st  July 

19.5ft 

98 

98% 

1% 

1st  Nov. 

19.5fi 

100% 

101 

1% 

1st  May 

19.57 

99'!* 

10ft 

3% 

1st  June 

19.53 

98-% 

99% 

19.50- 

1051  Current  5ifld 
lx>w  Price  Ce 


Earn. 

per 

Share  •  Diy. 


1950- 

t95t  Current  Yield  , 
Ixiw  Price  % 


PITLP,  PAPER,  LUMBER  SECURITIES 


the  Bfneral  market  1  Coloninl  Slraniithips  IVcf.  fi.j.flO 

KAVORABLK:  I!  an  1ndiri(ln.il  Itidiis-  ;  Coniniercjal  rinanoc 
try  Group  is  performint  heller  (rising  .  tnmiDrrrial  l.ifi* 
faster  or  declining  slo^xeri  ili.Tii  ilu*  ■  <  nnfederation  l  ife  ... 
lieneral  market,  the  iiidc.x  T\ill  show  rontinentnl  jjle  ...  . 

a  rising  trend.  i  ooksvi  e.  . 

liNFAVOBAm.E:  The  Index  will  show  j  I'ife  . 

a  declining  trend  if  the  Indnstiy  Group  };„ban  Canadian’ ‘siigar 
lx  performing  worso  (rising  slower  or  Ilrldge 

fleelining  faster)  than  the  Rtneral  “jn, 

market.  Dover  Industries  . 

These  Indexes  do  not  predict  the  Iluiilon  Tire.  Pref.  ... 

market  trend  of  .any  Industry  (icoiip.  '  F.islern  Bakeries  . 

Rather,  they  serve  the  purpose  of  le-  K-islerii  Tnist  . 

yealing  e.xisting  eountei Ireiids  early  |  l.'.inpirr  I  ife.  2.'>'e  Pd. 

enough  to  allow  investors  lime  to  in-  '  Essex  Packers,  t  orn.  . 

▼estigate  the  circumstances  causing  '  Essex  Packeis.  Pref.  . 

the  change  in  investment  serlinient  ;  Excelsior  l.ifc  . 

and.  if  warranted,  to  lake  defensive  '  C.alt  Brass  Co . 

or  aggressive  action  before  the  new  :  Goilerich  E.levators  .  . 

countertrend  has  progressed  too  far.  |  Great  West  t.ife 

_  _  Guarantee  Co  of  \  V. 


51.00  55.00  305, 


Ilian  the  '  (  oiifedemlion  I  ife 
will  show  (  oiitiiiental  l  ife  . 

:  Cooksville,  "A” 


■-’S  no  .11.00  I  3c„ 
to.. 50  ....  j.11-4% 

270.00  ....  31-,, 

.'0.00  ,  . .  28.  cL 

17.00  19.no  3c7 
11.00  11.00 
380.00  . .  C> 


1st  Jan.  19.59 
1st  June  1900 
lat  Feb.  1902 
1st  Oct.  1901 
1st  June  1900 
1st  Sept.  I960 
15th  June  1968 
Perpl's  call.  '06 


l.Ot) 

Abtb  P*P  Co. 

22(4 

18V4 

19% 

1.50 

do  2nd  pfd. 

25 'i 

22 '4 

25% 

1.00* 

Anglo-Cdn.  P&P  34% 

31% 

34 

0.30 

Anglo-Nfld  Dev 

14 

8 

12% 

3.00B 

Bath.  P&P  “A” 

.54 '4 

24% 

.53% 

0..50* 

do  ‘-B” 

36 

6% 

35  Vi 

0.40* 

B.C.  Forest 

9% 

2% 

9 

180.00  . .  CANADA  GOVT.  GUARANTEED 

I’i"'  C.NR.  tn.G.)  ...  4*i  19.55  112»4  .. 

•20.00  •-•4.50  c.N.R.  iD.ti.l  ...  1  1909  98  99^ 

.10.00  .  Ic.N.R.  tlX;.)  ...  .1  1966  9614  97Vj 

8.75  9..50  j  C.N.R.  (I).G.i  ...  2’,  1966  91*j  94'4 

21.50  24.50  I  c.N.R.  (D.G.I  ...  '.’’h  1971  9m  94'a 

20  00  ilOO  !  PROVINCIAL  BONDS 

IT.-urt  l,S..’»n  '  Bid  Asked 

-l'-’':  !  British  Columbia.  .1.  1969  91.00  93.00 


B.C.  PAP  pfd.  197 », a  102 
Brown  Co.  com.  16'^  .3'i 

do  1st  pfd.  123  W5 
do  2nd  pfd.  5414  47 

Cdn.  West.  I..m  12Th  3*4 


1  ;  Guardian  Reall.v.  Pref.  . 

^  ®  llaiil'iix  Insuraiife  . 

I"  ;  HoniPYioofl  . 

\  i  Hudson  H.1V  . 

M*o  H.vland  D.'iir'.  Pref.  ... 

Lijc  I  Imperial  Hife  . 

'  Ingrnm  A  Hell.  Href,  ... 

I  ‘  ,  Inter.  Holdings  . . 

l.amnton  lx>«n 

Ltflfl  Mr(!arthv  Mill.  **K'*  ... 

I  ^  .  Med.arthy  Mill.  “H’  ... 

[  <10  :  Maniifactureis  Life  . 

|.  If  Midland  Prop. 

.  to  Monarch  Life  . 

.  7,  Montreal  L.  A  1>.  Rank 
"  Morrow  Screw.  Com. 

Nat.  life  Assce.  25c4  Pd 
New  Bruns.  Tel.,  (xim.  . 

^  I  Nova  Scotia  I'nisl  ... 
li?o  !  Old  Loni'ade^s  Brewery 
l.i40  -  Ontario  'I’obacro  Pfd.  .. 
[,.«  I  Peller  RreiMng.  Tom.  .. 

1  ,  Peller  Brewing.  Pref.  .. 

k  120  j  piovinci.'il  Bank  . 

Liio  I  Ritchie  Liit  Stone,  Pref. 

I  Sawyer  Massey  . 

r’“;  i  Seiberling  Rubber.  Loin, 
h  !:  '  Sovereign  Life,  Pref 


l.lk)  18.00  iiritish  Columbia.  412.  1957  110.00  .... 
10.1.00  ..  I  Manitoba.  23,,  1966  .  88.00  91.00 

3.5.. 511  'Manitoba,  1.  1967  .  91.50  91.50 

'■’■'’ll  i  New  Rriinswick,  414,  1901  105.30  .... 

(.60,00  600.00  I  Uninswick,  1>4.  1957  93.00  95.00 

:i,S5.0n  ...  I  Jirunswick,  1.  1959  88.50  92.00 

51.00  '  Uninswick,  3<i,  I960  89.01)  92.00 

,8.(10  0.0(1  I  )ii  u(iswick.  23, .  1966  80.25  81.25 

II. ..(10  E’...00  Uninswick,  4,  1961  ..  95.00  98.00 

16.. '.()  17.50  I  xpsv  Uninsw  ick,  .1.  1964  .  81.00  86.0(1 

■:•.•'!’!  I  New  Uninswick,  1.  1968  .  82.00  85.00 

4(t,00  I  \pvv  Brunswick,  .TL.,  L>65  S(»,0il  80.00 

loI.OO  I  Nova  Scotia,  1.  19.V6  _  96.5(1  99.00 

10.. .0  Nova  Scotia,  23,.  1966  ...  87.00  89.60 

84.00  90.00  I  \oxa  Scotia,  1,  1958  ....  95.00  97.0(1 

h  ^O  '  ^nva  Scotia.  1,  1967  _  90.00  92.(10 

■••  Nova  Scotia.  .1.  1968  90.00  92.00 

4i.>.0()  ....  Ontario,  .‘L  PITT  .  !)0.T.">  9‘J.T.> 

•Jfi.(k)  ..  Ont.  H><lto  Klect..  .'L  11»hT  !‘3.00 


.'kS.oft  40.00 
Hd.(»0  _ 


h.s'O  .... 

LOO 

41.L00  .... 

•Jfi.OO 

142.00  L'.’ion 


88.00  Ot.OO 

91.si0  0xL5O 


oo.:»o  09. (to 
8T.0(>  89.00  1 
9.’). 00  97.(Mt  I 
90.00  92.00  1 
90.00  92.00 


12.25 

1.50 

Cdn.  Wrbnd.  ‘A’  36 

2474 

36 

4.29 

1.50B 

Cons.  Paper  43 

17% 

42 

5.86 

2.00* 

Corr.  Pap.  com.  32  Vi 

21 

31% 

66.31 

5.00 

do  pfd.  102 

98  Vi 

101 

4.18 

1.00 

Donnacona  Pap.  33 

.15  Vi 

33 

5.51 

l.OOB 

Donohue  Bros,  44  Vi 

15 

42 

2,47 

1,60 

Dryden  Paper  36  Vi 

15 

36 

4.81 

l.OC 

Eddy  Pap.  "A”  26 

15% 

25 'i 

5.71 

2.00H 

Fraser  Co.  com.  68 

24  Vi 

66 

198.34 

4.75 

do  pfd.  103  'i 

98 

102 

161.20 

4.00 

Gair  Co.  pfd.  99'* 

94 

99 

2.02 

1.70* 

Gt.  Lak.  P.  com.  18% 

16 

17% 

9.12 

2.50 

do  "A”  51% 

40 

.50 

1.38 

1.00 

Hndrsht  P.  com.  14 '.4 

9 

1414 

21.62 

5.0ti 

do  pfd.  80 

65 

70 

4.19 

1  40B 

Hinde  &  Danch  32 

15 

30 

3.17 

0.75 

H.  Smith  Cm  26 'i 

26'i 

26 

•28.41 

2,00 

dc  pfd.  50 'a 

43 

43 

7.39 

3.00 

Int.  Pap.  com.  64 

37% 

54% 

44.00  40.00  I  ont!  Hydro  Klee 


Klect.,  :t.  190.S  92. (M»  94,00 


!'■  • 
41  OIL  tEFININO 


Standard  Fuel,  4‘ Pref.  17.0(1  19.110  ()  %[  (  _  3i^_  1960 


tint.  Hxdro  Elect.,  2',.  '6.8  89.0(1  91.00 

DnI.  Ilvdro  Elect,,  1.  1969  92. (Ml  91.11(1 

Dnt.  Hydro  Elect.,  1971  ..  91.00  91.00 

Pr,  F.iiward  Is..  1,  1958  94.5(1  .... 

Pr.  Edward  Is..  2',.  1961  90.90  91.00 

Pr.  Edward  Is..  1'.,  1961  92  50  95.011 

Pr.  Edward  Is..  3.  196.1  .  90.(M)  91.0(1  ' 

Ouebec.  1,  1960  . 96.0(1  98.110  | 

OueliPc.  1.  1962  ... _  ..  95.51)  97.00 

Dueliec.  1.  196;l  .  91.50  96.50  ' 

Quebec.  1.  1970  .  92.75  94.75 

O.M.C..  2-';,  1964  .  87.0(1  91.00  , 

Q.M  C,.  .1.  1962  90.50  91.00  : 

O.M.C..  1.  1966  .  89.50  02.0(1  ' 


r  *;  '  Sun  Life  .Assce  Co . ISO. 00 

f  "  I 'foronto  Carpet.  Com.  ...  100.00 
I  t  nited  Steel.  ".A"  Pref.  . ,  24.00 

p  13  Waterloo  ,Mfg..  Com.  .  7.50 

I  Is  I  Western  Assurance.  Com.  8.1.50 

!  !  Western  Grain,  Cxiiii .  0.75 

[J  *  i  Western  Grain.  Pref .  62.00 

'  Western  Life .  27.50 

_  Western  Stockyards.  Pref.  24  0(1 
T  1  York  Trading  .  11.0(1 


I. 80.00  200.00  I  (EM.t  .. 


•  ,  '-i-  Saskatchewan,  5.  19.58 

'24.00  _.).no  I  .Saskatchewan,  13,.  1965 

...01  8. (lO  Saskatchewan.  3C_,,  1968 


wan.  13,.  1965  .  98,75  100.7.5 

wan.  .1'...,  1968  .  95.00  97.00  j 

MUNICIPAL  BONDS 

Bid  .Asked  : 


n  coNsnucTtoN  &  sTca 


4mc  iwo-ToU” 

I  1 

w  njLS  fr  eseM 

w-v/K./! 

1/  j 

V 

K 

n  t 

1  tMt  1  t«47 

■*«» 

(»»  1  (Wl  1 

/R 


y-J 
■i  1^/ 


VANCOUVER  STOCK 
»  EXCHANGE 

'  ^  Cloainr  Qootatront  fer  aharaa  not 
->T0  lidfed  vlfiRwhere  October  S.  1#SI 

-lOo  (Sapplied  by  James  Riehardson  A  Sons) 
LISTED  STOCKS 

^  I  Bid  Arked 

10  Indostrialp ; 

-75  -Mberta  Hi^I.  Ltd. 

^ .  tti  ,  WhertR  DUt.  V.T.  ..  n.H>  .115 

_J  j  B.r.  Tnrf  A  Lountr.v  .  4.1. 0‘1  .ift.Oft 

I  (^an.  Duns.  4.T.5 

— T-ioo  I  Capital  Estates  .  IP.fkt  20.(M> 

,200  I  ('oast  Breweries  ..  4.1ft 

(iordon  &  Relyea  ’A'  .  TT.Oft  8ft. (W» 

■*®  I  Interior  Brew.  ‘E’  ...  4.ftft  4.5ft 

Neon  P,  of  W.L.  Com.  l.S.:>ft  1ft  00 

•  uo  ^dney  Roof  A  Paper  18. 5ft 

!  W  estminster  Paper  W  10.75  .  . 

-2»  Westminster  Paper  ‘B*  8.50  ... 

;'S  ’  Oils: 

•J70  ■  .\ilied  Oil  Prod.  Ltd.  I.ftft  l.lft 

Vanaita  Limited  ... 

-'W  Mines; 

American  Stand.  M.  .  o.-AI  H.32 

■’»  R.B.X.  (in.Aot  Cons.  0.05  0.05’.. 

.}»  Canusa  Cariboo  (Void  0.08  ft.ftOt.^ 

“I  Congress  (told  Mines  .  ft.lft  (».20 

-I  Golconda  Lead  Mines  0.20  0.2.5 

(irandview’  Mines  , .  0.44  ft.4.5 

"T’w  ,  Indian  Mines  (I94ft»  .  ft.2,‘^'3  ft.25 

l)»  •  Kootenas  Belle  (toIcI  .  1.20  L2;t 

Parifir  Nickel  Mines  ft.^  ft.tft 

'  *  premier  Border  (Void  ftJVt  0..5r> 

j-  »  ‘  I*»*ivatcer  Mine  T..td.  .  ft  t1  ft.Lt 

h  *5  ‘  Ouatsino  (^opper-CVold  ft.55  0..5ft 

•‘7  Silbak  Premier  Mines  0..50  0.5f 

r  ’  Taylor  Bridge  River  0.28  0..Aft 

J- 10  1  Vananda  Mine*  (1948>  ft.lft  ft.1T 

(-  ’5  Van  Roi  Cons.  Mines  .  (».ft2  0,9.1 

1-  ’9  '  Western  Exploration  I. .55  1.57 

j- «  *  " '*st.  Uranium  (inbait  5.2.5 

^  «  r  NLISTED  MINKS 

Bid  Asked 

i  ^  Indaatrialp ; 

J  B.(..  Telephone,  (>oni.  54.00  .V>.i)0 

.'  H  C.  Te|„  Pfd.  95.00  9.5.0<t 

^*t  Pfd.  111.50  11.5.0(1 

!  B.(  .  Tel..  ft7r  2nd  Pfd.  in9..50  111.50 

j- '  McLennan,  McF  A  P. 

'»  ,  Oils: 

"’Alliance  . 0.<M  ft.iW 

KO  I  Amalg.  Oil  B.C .  0  45 

American  I^educ  .  1.58  L60 

*  '  Rritalta  . 

^  !  Britixh  Pete  . .  6.)  I  (i.)2 

Midland  .  ..  (i.l8  0  29 

,,  I  McI>eod  . .  .  9.9.1  ii.filij 

■  I'eare  River  . .  3.05 

Mine. : 

>0  , 

I  llayonne  0.02  0.02' j 

I  Braver  l,ge.  I  raniuni 
•3  Dig  Eour  Silver  .  .  0.07  0.07'j 

Rluebird  .  (i.lS'-j  0.13 

Cinnin  Babine . 

1  ^  I  Eiiiierald  Glacier  .,  ..  I.lo  l.,11 

f  I  (5uichon  .  0 11  ((..M) 

Kootenay  Base  .Metals 
r  "  I  National  Exploration  . 

[  '  I  Kosslaiid  . 

r  ’3  Salmon  Gold  .  0,01  o.iEi 

i  r  Sil-Vau  .  l.li)  1.15 

I  Silver  Giant  . 

f  I  Slixian  Raxe  Metalx  ..  ((.15  (i.)7 

(•  14  Spud  Valiev  .  0.24  0.'25 


27. .5(1  ....  I  Charlottetown.  4I2,  1969  ..  96,0ft  .... 

24  0(1  .  .  j  Halifax.  3',,.  1965  .  86.00  .... 

13.911  15.00  I  Hull,  3'i,  1963  .  88.50  - 

_  .  I  I.eTis.  5.  >9.54  .  1  Ot.OO  105.10  i 

!  Moncton.  .I'j,  1966  .  89.00  - : 

OCK  I  Montreal,  .1.  1960  .  92.00  94.00  . 

Montreal,  .1.  1964  .  89.00  91..50  ! 

I  Montreal,  3,  1970  .  86.00  88.50 

i  Montreal.  3.  1974  .  85.00  88.00 

area  not  Quebec.  .I'x,  1964  .  89.00  I 

J.  18.51  !  St.  Boniface.  3,  .115.  4,  1977  8.1.00  87.00; 

I>n  A  Sonsl  -lohn.  4',i,  1971  .  108.5(1  - - 

snASons)  Rivers.  3',.  1963  ..  .19.00  ....  | 

Vancouver.  5,  1%.5  .  106.00  110.00  ] 

Asked  i  Westmouiit.  4,  1954  .  99.00 

I  Windsor.  3>4.  1975  .  86.00  91.00 

,  3  3-,  ;  Winnipeg.  4!,.  1968  .  110.00  ....  I 

I  3  V5  !  RAILWAY  AND  NAVIGATION  BONDS  j 
'  •if  ';''  I  Int.  Mat-  I 


!  I  an.  Steamships  . 
j  Can  Steamships 
;  C.P.B . 


CORPORATION  BONDS 
Pablie  Utility  — 


Bid  .Asked 
94  ..  I 


CALGARY  OIL  Drydcn  Paper.  4.  1961 

QUOTATIONS  vF"" 

(Sapplied  byJsmei  Bichsrdxon  &  Soni)  |  {  e(Jer*a1**Grai'n.^  4!'*1966 


Avalon,  Ski,  1966  .  94 

I  Bell  Telephone.  3.  1977  ...  87ti  89'.i 

Bell  Telephone,  S'..  1971  92  94 

I  Brazilian  Tract..  43,.  1970  91  95 

B.C.  Electric,  S'..,  1967  ....  89',4  91 ',i 
IBC.  Electric,  34.,  1968  ....  94  96 

B.C.  Electric,  1975  ..  .  89  9II, 

B.C.  Telephone.  4.  1962  ...  97'i  lOOk, 

(ialgary  Power.  3'4.  1967  92’.3  94ij 

!  Canada  Eiecfric,  35,.  1967  92  95 

F.  Kootenay  Pwr.,  3%,  1967  85 
Foreign  Power  Sec..  6.  1954  TO 

Gatineau  Power,  .1’i.  1970  91 94 

Great  I.akes  Pw  r  .  .II-.  1969  90  9.1 

Int.  Pine,  4.  1970  . .  .1.15  .145 

I.OW.  St.  Law,  Pr..  4'.-j  1958  95 
Maritime  P5lectric.  4’j,  1956  99).^ 

Mexican  I..  A  Power,  5,  ’7.5  76  80 

i -Mt.  Island  Power,  S'-j.  1957  106 
I  Macl-aren  Que.,  3,  1969  ...  89  9'i 

'Montreal  Tram..  .1.  1953  ..  97'5  lOO 

Montreal  Tram.,  4^,  1955  .  991.4 

.  Montreal  Tram.,  195.5  .  99  101 

Nat.  L.  A  P.,  4L,.  1961..  97  100 

I  Nfld.  L..  H.  A  P.,  .114.  1956  92  96 

;  North.  Que.  Pwr..  4'j,  1967  9  0  94 

I  Power  Corp..  3'  j.  1957  ...  89  92 

i  (Juebec  Power,  3’s.  1962  ..  91'.^  94 

:  Shawinigan  3.  1961  .  9.1  9.5'i 

I  Shawinigan,  .I'-j.  1970  .  .  ft.l'.j  96 

Shawinigan,  .1.  1971  .  90  91 

Shawinigan.  I'..,  1971  91'i  96 

:  St.  Maurice  Pwr.,  .15«,  1970  91  94 

:  M'innipeg  Elect.,  3*4,  1971  .  97  99'3  i 

Indnstrial  —  ' 

I  INDUSTRIAL 

I  Bid  .Ask. 

*  Abitild.  4';.  1961  .  104' lOfi‘5 

Abitibi  J’  A  P..  .1'.j.  1957  Wi',-  OSij 
i  \c»dia-Atl.  Sugar,  3^4,  1965  9."  98 

I  .\lgoma.  5,  1059  .  145  15ft 

j  .viuminium  (-o..  19TI  .  94’\  9ft‘i 

:  Anglo-Caii.  Oil.  4,  1060  ....  120  132 

Barviic.  .5,  105ft  .  115  117 

Bowater  P.  A  P.,  .OU.  1%8  04  97  | 

I  Brand.  Hend^rsnn,  4,  1961  .  00  05  i 

i  B.-A.  Oil,  1061  ....  12ft  123 

‘  b.(z.  Kor^t  Prod.,  4^;-,  ’66  07  100 

j  ILL.  Forest  Prod..  1,  1066  02Lj  95'.^ 
hurn«  A  (>.,  4.  J06.3  ..  .  06L^  00^^' 

I  ('an.  Breweries.  4,  1060  ....  9.1  06 

i  (  an.  Lanners,  1^4,  1970  ....  OT^.j  100  i 

{  (.anadiaa  Oil,  1*4,  1062  ....  9.5  98 

i  Canadian  Oil,  S’-.  1961  ...  97  100  I 

Can.  }*.  A  P.  Jnv..  .5,  1953  99 

■  Cdl.  fiellulnse.  .5.  1%8  ..  <)!i'-  1iil’i,| 

Cot’kshutt  Plow,  1*4.  1965  .  99  lOPj 

(^ons.  Paper,  3^/2,  1967  ...  09  101 

l)4»m.  Steel  A  Coal.  4.  1961  107  110  | 

IX)ni.  Textile.  4.  190(>  .....  JOl  10.3 
Drydcn  Paper.  4,  1961  ....  97  lOO  i 


Canodian  Dollor 
Quotations 


-  240  I  .\dnural 
P?.20  I  Alb.  Parifir 
!  "*  i  American  Ledur 
I  Anaconda 
'  Ang.  (;an. 

-■•0  Atlantic 
>10  ;  iia  tons  (>ii  , . 
i  '  Laimont 
'  ^  Lai  van  Ojiis. 

^  ^  t  (llanorth 
•  *0  I  Lentra)  l.etltjc 
J  i  LomniorjwpaMh 
V  to  Lontlnentai  Oil 
I  DalhoiUiie 
f  50  Davif*s  .  . 

I  Decaita  ... 

i  **  iJelrio  ,  . 

I  f  Kast-(^rest 

'  Km.ja\ 

Fedei  at**f1  iVte 
Flank  Pete 
i  Fortune  Oil 
(it.  Plains.  l)el)K. 
*  (it.  Plains.  (>>iii. 


,  Hargul  .  .  . . 

NoBiinal  Selling  Rates  *■  at  Noon  '  High  wood 

Sfontreal,  Wrdnosda.^,  Oct.  3rd.  1951 

(Sapplittf  by  Bank  of  Monteral)  '  Leduc  (  aliiiar 
'  I.educ  (.oiiN. 

York.  i)f»  flollar  ..  »l.05'y  Long  Island  Pete 

IXtDdofi,  per  pound  .  2.95*j  ;  Seg. 

Anisterdaro.  per  florin  . .  .279.3  Mercurv  . 

B^bey  and  Mill  Litv 

Calciitta.  per  rupee  .2225  Model 

Br.  W>*1  Indies,  per  dfillar  .621lt  ,  Nx-jt.  Pete  .  .  . 

Bruasels,  per  franc  ..  .ft2H»  New  Bi  I.  Doni.  . 

Lopenhageii,  per  krone  1534  Norlh  LonLI. 

Hong  Kong,  per  dollar  ...  1858  ,  Okulta 

Karachi,  per  rupee  .  .3205  ‘  Pacific  I'eir 

Oslo,  per  krone  . .  .1483  :  Princess  195u 

Paris,  per  franc  .  .  .ft(no.3>4  |  Med  Leaseholds 

Ktockholnt,  per  kr«>nu  ....  .2048  j  Richfield 

Sydney,  per  pound  ....  .  T2..37^m  I  Roxana 

Zurich,  per  franc  .  .2431  j  Roy.  Can . 

FORWARDS;  Bnyin*  f.S.  1-16  disc,  's^lo.d'oil 
for  each  15  da>s  or  part  up  to  90  davs.  jiharc  (til 
5-32  discount  for  each  .10  days  or  part  Brazza,,  ' ' 

In  execs,  of  90  days  up  to  ISO  days.  ,Sp(M,i,.i- 

Scllinr  U.S.  •—  •  P  to  10  davs  flat.  Suusrt 
1-16  disc,  for  eai'li  si(bsc(|Uf rit  10  day  Supcrioi 
priod,  or  part,  up  to  ISO  daw.  Iiaiis.  E(ii(i. 

Buying  Sterling  ‘s.-  (li.>..o(il  f'lr 
eacli  15  day  ur(  iud.  ui  pj[  I.  op  to  '  (("''■I 
J8U  vluy  s.  I  ' 

ii«liiag  Sierltiig  —  1  P  iw  Isu  a.v.—  ~ 

„  MUTI 

Mint  C»id  Buying  Pr.i,  — -  Avirag.  ,, 

for  werk  efiding  Scpici/.bvi  i  bj 

4J6V1625;  preiiou.  wrrkx;  e.td.aj,  18. ,  | 

8S8.977:..  »:gi.96i;(ii6.  ,  yiiii. 

SooK  Kales  fur  (  .S.  Dollar  '  .VV' 

.  RalatiA'eil  I  it 

hank  ol  Lunk  of  .  u,x.:t.ai. 


I  (ietieral  Petroleum,  4'-..,  ’65  112  115 

(ten.  Steel  W'are.x,  .3-2,  1970  93  96 

Iinperi.'j!  (Ml,  .3,  1960  .  .  92  !»4 

Imperial  'rr>l)acco,  3,  1970  .  89  91 L 

Ind  .\cceptance,  4.  1969  92  91*j 

I..  St.  John  P.  A  !».,  5,  1961  Iftl  10.3 
.M<'(]f»ll-Krontenac  OIL  3,  *TI  88  92 

i  .Maple  r.eaf,  3';4,  196.3  ....  94’ j  97 

‘  Masscv-llarris,  3,  1966  ....  9ft  93 

1  N,S.  Steel  A  Coal,  3'j.  1963  92  95 

Ogilvie.  4,  1967  .  98 

’  Baton  .Mfg.,  3’.2,  1968  ....  94 

j  Penruati’s  Ltd..  3*4,  1968  ..  91  95 

!  iTice  Bros.,  3^i,  1968  ....  94^5  OT’j 

*  Prov.  'I  ransport,  4,  1962  96V3  Bift 

I  Holland  Paper,  4’.s,  19C5  .  95  10ft 

SiridiNon's  Ltd.,  3L..  11#60..  97  Iftft 

I'radcr  Finance,  4,  1966  ,  ,  .  07 

I  fader  J  jnance.  4.  1965  *A*  97Li  lOft 
I 'frans.  Knipiie  Oil,  5,  1966  lft2V2  Ift.'*’^ 
l.'nit.  iniiseinent,  4,  1966  08  .» 

j  steel  Lo.  of  (ian.,  2”4,  1957  89  92 


Rid  Ask. 


MUTUAL  FUNDS 

(Cumgil.J  by  A.  M.  Kidurr  A  Co  i 

hiJ  .yvki-J 


Tbursday 

WMav 

.4g?Urda.v,  II  ' 
Monday 


105  15-32 
105  1.5-32 
105  I.S-32 
1(L5  7-Ift 

1(16  •9-1^ 


V  \iiiL  hiind.A.  Uix  ..  t  oni 
1  -S  lioilar  ^  \lne'iii«*n  hiisilirSB  S1»a. 

'  .  Balanced  I  nnd  .  . 

>unk  of  ^  Ho.sttwi  l•■|»nll  lin  . 

(.anafla  .  a  Ridlot  k  Fund.  Ltd. 

IIK5  1-2  (.andn.  liiNestiiient  Riiiid 

10.5  t5-.32  LOmm.  Int’l  L.oep  n 

105  L5-,32  Lornorale  Divestoi-4  .... 

10.5  15-32  ,  X  Disidend  Shares  ....... 

106  7-!ft  I  X  Dividend  Sha»^s  . 

iOd  7*16  4  Fundaental  Inv.  Ine.  .. 


•LT.t  :.i: 

L21  *..r5 

t:..3f»  I9.I>K 
21  .'.9  2(i.;;7 


I  k  HulhM'k 
(.andn. 


Alexamler  Bldg..  6.  1962  J»»I 
^nclOft  Jdace,  4's,  19.56  ...  85 

iialfour  Realties,  4.  196.3  ..  84 

Bay  A.  Garage,  4L..  1968  .  93 

1  Bay  Lumberland,  3^/a’s.  *.58  82 

i  RIoop  St.  Geo.  .^pt.,  4’s.  *67  92 
(darendon  .\pt..  7‘s,  1946  .  71 

Deer  Park  Apt..  4  i,  1959  .  9ft 
Doin.  Square,  4’s,  19.59  ...  101 

Hotel  LaSalle,  5,  1905  69 

Linton  Apt.,  5,  1959  ...  .  Pd 

f/»mbard  iUalt.v,  ‘2^5‘s.  *51  9ft 
Lllis  l*afk  Apis,.  4*,:^’s.  I960  92 

]/>rd  .Nelson  Jlotel,  4*s,  ’67 
:  Mont.  Apts.,  Jst,  4'-^.  1964  95 

;  Mont.  Apts.,  2n(l.  4^2,  1954  93 

1  Professional  Offices,  7’s  ..  99 

'  RIv.  Kxch.  Bldg..  3,  1959  95 

i  Rainsdcn  Park  Apt.,  .5*s,  *61  97 

Sherbrooke  St.  R.,  4*s,  *52  99 

1  Windsor  (!.  Apts.,  3*5,  *56  91 
I  York  Adelaide  Gar.,  4^/3.  *59  84 

{  X  l->ti>ii  A  Howapfl  BhI  Fd  3.19 
j  .\  Ciionp  Sees.,  Anto  Shs.  8.0 

\  (ironp  Secs..  Rail  Shs.  6.9 

I  \  .Secs,.  Steel  Shs.  7.9 

[  V  Inc'Ji  p‘>' ated  liisestiji  s  .O.  l 

iii\esiui»  Mtitiial  ill'  (.all.  (>.< 
V  ikrvsUjkie  (  itsLjdtuii.  L'4  Jl.ft 


Liiiik'ew  (j1  (  aiiadu  6.  *6 

leJ  tlivrst.  I  Uliti  .  .  I.  .5 
liiii»duii  I  (lOtl  liic.  2ii..ii 

IN  \  F.S  I  MK.NT  ( OMFA  .MLS 


rn‘s|  Shs 
»sl  Shs..  '5.' 
i«t  Shs.. 

A  share 


do  pfd.  117 

MacMillan  “A."  30^2 
do  ’B'  30*,* 

Mersey  Pap.  116 
Minn.  &  Ont.  P.  34 ’i 


17  >3  .3314 


8!). 10  ftl.ftrt 
tU  .-.()  915.(1(1 

9 1, .'(I  91.00 
l().1..-.ft  ....  I 


i  L.VO  Powell  R.  (new)  28?4  2S',2  285?4 

>  L.'iOB  Price  Bros.  com.  36 '^/g  2."^  33 

i  4.00  do  pfd.  101  fg  W  96 

5  0.60  Holland  P.  com.  21 'g  6  20 

!  4.2.')  do  pfd.  89  80  89 

I  ....  St.  Lawr’ce  Cp.  49  12'2  44 'A 

)  0.60"  J.  C.  Wilson  ll-'i  9  9(4 

IRO.V.  STEEI.^  ELECTRICAL  SECCRITIE.S 


Bate  urity  Bid  Aiked  | 
.I’i  1957  961,4  98(4  | 


Algoma  Steel 

59 'a 

13% 

54 '2 

Amalgamat.  El.  14 

4 

10 '2 

-Atlas  Steels 

2474 

7% 

22 

Beatty  Bros. 

14 

9'* 

12 

J.  Bertram  “A' 

■’  24  Vi 

leVa 

do  -B” 

12 

6% 

Bickle-Seag. 

2.00 

1.75 

2  00 

Burling.  Steel 

23 

14% 

20'; 

Burrard  D.  D.  ‘ 

A’  97,, 

7 

8 

Can.  F.  Sc  F.  -A 

33 

25 

32 

do  "B” 

105 

40 

105 

Can.  Iron  Fdrs 

.  35 

19 

20 '4 

Can.  Machinery  8 

.5% 

7 

Can.  W.AC.  ‘A’ 

160 

80 

160 

do  ‘B’ 

84’i 

.30'; 

84 

Cdn.  Brz  (!Jm 

36 

22 'a 

35'i 

do  pfd 

106 

102 '4 

Cdn  C  *  F  Cm 

17.% 

10 

15Va 

do  ‘A’ 

19 

14 

17% 

Cdn.  Fair.  Cm 

67 

39 

67 

do  pfd 

139 

119 

120 

Cdn.  On  Elc 

405 

250 

398 

Cdn.  Ice  Mach 

4 

3 

3 

do  ‘A’ 

10', a 

8% 

10 

Cdn.  Ing.  Rnd 

99  Va 

60 

93% 

Cdn.  Lemtv 

36 

22 

33% 

Cdn.  Marconi 

5 ‘a  : 

2.75 

3.75 

Cdn.  Vickera 

22'i 

11% 

19 

Cdn.  Westing 

82 

67 

82 

Chatco  Stl  Cm. 

14  Vi 

7% 

9 

do  pfd 

8 '4 

6 

«% 

Cockahutt  Plw 

42 

13% 

42 

Coghlin,  B.J. 

14  Vi 

10 

13% 

Craig  Bit 

9% 

5 

6 

Disher  Stl  Cm 

21 

12 

20 

do  ‘A’ 

25 

20 

23% 

4.16  158.99 


.1.03  3  71 

2.38  1.84 

1.31 

•■’•9®  1.35 

3- 03  2.35 

4- 66  7..'5i 

3.i.*i 

9-57  0.97 

5.00  4  22 

7-08  14.10 

'i'K  7..56 

4.67  4  72 

2-88  1.1.3;. 

I, 3.33 

5.46  0.4.') 

-  O.oS'l 

1-63  io,{!) 

1.62  0  91 

3.95  3,27 

6-02  3.48 

5- 21  1..57 

2..57 

4  16  2.90 

3.00  4774 

4-78 1  1.6ft 

- I  1..58 

6  49  2.91 

II, 67 
1,94 

2.S5  264.06 
4  .ft.'S  i  1.18 


Quebec  Tel  'A'  14Va 
Sag:.  Pwr  pfd  104 
Shawin  Cm  39 
do  4%  pfd  48 ',2 
do  4i.i0fv  pfd  .53', 
So.  Cn  Pr  Cm  27  Vi 
do  pfd  120  1 

Twin  Citv  R.T.  1.3 
do  pfd  52 '2 

Union  Gas  22Vg 

Untd.  Fuel  ‘A’  .59 

do  ‘B’  28  (2 

Untd  Secur  43 
Wt  Kotny  pfd  174  1 

Win  Elec  Cm  46 ',4 
do  pfd  101  ! 

TEXTILE  SECURITIES 


.  L3% 

9% 

9% 

6.08 

.5.57 

2.00 

52 '2 

52  Vi 

0.30 

0.10 

22% 

13% 

2()% 

3.19 

4.10 

2.. 50 

59 

.52% 

.56 

5.36 

1.49 

1.00 

28  Vi 

20 

20 

5.00 

10.32 

1.50 

4.3 

10 

4.41 

1.50* 

174 

174 

liF  ‘ 

4.03 

5.85 

2.50* 

46  v; 

30 

38 

3.95 

0.98 

O.SOB 

101 

99 

99% 

5.01 

1.71 

0.45* 

19.50- 

19.11  Current  Yield 
Low  Price  % 


25%  57 

17  42 

2.25  3.30 

25  49 

20  20 
33  •%  39  li 


Bates  Sc  Innes 

18-% 

13 'i 

14 

Beld-Cort. 

20 

18'2 

20 

do  pfd 

18 '4 

17  Vi 

16'i 

Biltmorc  Hats 

8 

6 

6 

do  ’A' 

17 

12 

1,3 

Bntck  Mis  ‘.A’ 

24 

15 

21% 

do  ’B’ 

14  7g 

6 

9% 

Butterfly  Hose 

14% 

8% 

9’a 

Caldwell  L  Cm 

17 

12 

12 

do  1st  pfd 

32'; 

.30 

.30 'i 

do  2nd  pfd 

18'; 

16'; 

IS'* 

Cdn  Celanese 

68 

28^5; 

587; 

.  do  1st  pfd 

40 

35 '2 

.37% 

do  2nd  pfd 

25% 

20' 2 

23 

0.1  Od  0..50» 
1.42  1.75 


0.02d  0.25 

0.34  1.50 


0.06d  0.30" 

1.77  100 


0.79d  0.60 


''  Cdn.  Conv  ’A’  O'j 
do  ‘B’  9 

Cdn.  Cot.  Cm  90 
do  pfd  31 '2 

Cdn  Silk  34  •i* 

Celtic  Knit  18 
Circle  Bar  Com  10 
do  ‘-A’  1 7 

Cons.  Txt  Cm  26% 
do  pfd  20 

Cosmos  Imp.  28 '4 
Dom.  Corset  14 '2 
Dom.  Fab.  Cm  15'* 
do  2nd  pfd  31 '4 
Dom.  Textile  16% 
do  pfd  176 

Dom.  Woollen.s  19% 
Esmond  M  pfd  21 '2 
Fibre  Prod  Cm  13 
do  pfd  9 

Hamilton  Cot.  2944 
Harding:  Carp  12% 
Hub.  Felt  Cm  17 
do  ‘A’  18 

Lnd  Hose  Cm  7 
do  ‘A’  10'2 

Mercury  Mills  6 
Mon  Knit  Cm  23 
do  pfd  100 

Nat.  Hose  'A'  30% 

do  'B'  31  '4 

Paton  Mfg  Cm  18 
do  pfd  26  % 

Penmans  Ltd.  63 
do  pfd  149 

Reg:ent  Knit  25 
do  pfd  23 

Renfrew  Vext  8 


90 

45 

83  Vi 

3.35 

.31 '2 

2.5% 

27 

4.45 

.34-5* 

2.3 

...  I 

18 

8'i 

16 

6.25 

10 

6 

6 

17 

13 

14% 

6.78 

26  74 

16% 

22 

.5.46 

20 

18 

19 '4 

5.13 

28’i 

14 

25 

3.16 

14 '4 

10 

10% 

.3.73 

15% 

11% 

15% 

5.25 

31 '2 

24 

28 

5.36 

16% 

10 

13% 

3.18 

Blue  Ribb  Cm 
do  Pfd 

Bowes  Co.  'A’ 
do  ‘B’ 

B.C.  Pkrs  ‘A’ 
do  ‘B’ 

Bms  &  Co.  ‘A’ 
do  ‘B’ 

Can  Brd  Cm  t 
do  ‘B’  Pfd 
Can  &  Dm  Sgr 
Can.  Pekrs  ‘A’ 
do  ‘B’ 

Can.  Starch 
Can.  Vinegars 
Cdn.  Bakeries 
Cdn.  Canners 
Cdn.  Food  Cm 
do  ‘A’ 

do  pfd 

Catelli  ‘.A’ 
do  ’B' 

Cons.  Bakeries 
David&Fr  ‘A’ 
do  ’B’ 

Dom.  Dars  Cm 
do  pfd 


Fanny  Farmer  37 ',4  28 '4  28(2 

Gen.  Bakeries  3.95  2.10  3.75 

Hunts  Ltd.  ‘A’  10  6 '2  6% 

do  ‘B’  9  7  7% 

Inter-City  Bkg  16  11  15 

Laura  Secord  17  12'4  13% 

Lowney,  W.  M.  16-%  14  14 14 

Man.  Sug  prf  109%  lOl'i  109V4 
Mt.  Royal  Rice  18t2  9  I814 

Qiiinte  Mk  ‘A’  11  9'4  1014 

do  ‘B’3.15  .3'  3.10 

Shirriff's  prf  21  20  20 

Silverw’d  D  ‘A’  11  91J  “97’ 


56 

2.5 

23 

20 

45 

.3.3% 

.38'i 

19 

40 

10 

15% 

11% 

12 

6 

34 

17  Vi 

6 

.3 

12'i 

■5’ 2 

7.5% 

.55'; 

14 

11 

25 

14 

10 

6 

40 '2 

50 

3,3 

12 1; 

8 

6 

21'.; 

17 

1.08 

.60B 

Qiiinte  Mk  ‘A* 

11 

9  Vi 

0.37 

0.15* 

do  ‘B’3.15 

.3 

15.97 

1.00 

Shirriff's  prf 

21 

20 

1.36 

0.60 

Silverw’d  D  ‘A’ 

11 

9'i 

0.86 

0.40 

do  ’B’ 

8'; 

6'i 

13.89 

5.00 

Slvi-wd  WD  prf 

99 '4 

87 'i 

1.38d 

0.50 

Tip  Top  Cnrs 

9% 

8  Vi 

6.23 

2.00B 

Viau  Ltd. 

4.3 

.32 

3.19 

1.00 

Weston  G  Cm 

27 

2.3 

29.72 

4. .50 

do  pfd 

.3.3% 

91  Vi 

1..58 

1.20 

Wilsil  Ltd. 

22 

15 'i 

9.52  j  168.40 


2.1514  1.00 

4.43  0.20 


Dom  Brdg  67 
Dom.  Electro  5  V* 
Dom.  Engin  109  Vi 
Dom.  Foun  Cm  14% 
do  pfd  102 

Dom.  S&C  ‘B’  22% 

Dom.  Stret  Stl  14 Vi 
Eastern  Steel  10 
Easy  Washing  7 
Empire  Bra  ‘A’  23% 
Enamel  &  Heat  S% 
Fit.  Ltd.  Cm  12% 


97%  100 
18  20% 
8  Vi  14% 
.8%  10 
4  4.50 

20%  21 


13%  3.64 


Flash  Fastemrs  3'i  100 
2.00E  Ford  of  Cn ‘A’  70%  24 ',4 

2.00F  do  ‘B’  76  .30 

l.OOB  Gen.  Stl  W  Cm  23  17 

5.00  do  pfd  106  102 

.20B  Greening  Wire  6%  4.15 
0.70  Hahn  Brs  Cm  15  8Va 

.80  do  ‘A’  13  V4  10 

,50B  Hamilton  Brdg  19%  lOVi 

1.13%*  Hayes  Steel  41  27 

.50  Ingersoll  Mach  9 '.4  7 

.40  John  Inglis  18'/*  9'/4 


'  10.85 

2.00* 

Inter.  Met  ‘A’ 

52 

25 

68.9.3 

4.. 50 

do  pfd 

104 '4 

99 

4.0,3 

l.OOB 

Kelvinator 

20  Vi 

15 

3.33 

MacKinnon  St 

20 

8 

,  30.91 

5.00 

do  pfd 

94 

88 

:  1.95 

1.00 

Massey  Harris 

15 

11 

1  2.39 

1.00 

Maxwell  Ltd. 

15 

6 

2.J7 

l.OOB 

Mitchell  Robt 

38 

21 

0,13 

1.85* 

Mtl  Lemtive 

22% 

15 

Morrison  Brass  6 ' 
Mt.  Royal  Met  1 1 V 
Nat.  Steel  Car  32 
Niagara  W  W  35 
Ont.  Steel  Cm  SO 
do  pfd  145 


Page  Hersey 

64 

44 

Pressed  MetaLs 

22% 

12V2 

Renold-Cv  ‘A’ 

20 

14% 

Robtrson  PL 

75 

.35 'a 

Russell  Indus. 

27 

17% 

Sangamo  Co. 

22 

J1 

Sarnia  Brdg 

12 

7% 

Slater  Co.,  N. 

41 '4 

32 

Steel  Co.  of  Cn 

36% 

20 

do  pfd 

.37 

2OI2 

Stowell  Scr  ‘.A’ 

20 

17 

do  ‘B’ 

9 

7 

Tor.  Iron  Cm 

17% 

11 

Untd  Steel 

11% 

6% 

do  ‘A’ 

17% 

10% 

.40  Waterous  Com  8 '4  4% 

.80  do  ‘A’  11  .5 

.20*  Westeel  Prod  20  16 

PUBLIC  UTILITIES  SECURi  nES 


3.33 

2.00 

Riversd  Slk  ‘A’ 

30  27  27% 

1.84 

1.00* 

do  ’B’ 

15  10  10 

1.88 

0.40 

Robinson  Cot 

16  Va  6  'a  ( 

7.12 

l.OOB 

Silknit  Ltd. 

28%  15  27 

32.44 

2.00 

do  pfd 

37  33  36'* 

0.56 

0.40 

Tooke  Bros. 

7'/i  4  6 

1.90 

t.OO 

Wabasao  Cot. 

25%  13  21 

22.82 

5.50 

Wesley  M  pfd 

94  83  100 

2.39 

t.OO 

Woods  Mfg 

45  24  45 

1.81 

1.60 

Wool  Combing 

2.3  13  16 

0.37 

0.40 

York  Knit  ’A’ 

6',a  5  5',a 

O.Old 

do  ’B’  4  t.OO  8.15 

CONSTRUCTION  SECURITIES 

0.09 

Brand-Hend  , 

11%  8 

3.29 

1.00 

Brant  Roof 

16  14 '/a  151* 

3.72 

1.80 

Build  Prod 

.36  29  35 

5.31 

1.50* 

Can.  Cem  Cm 

93  34  87% 

«..52 

1.30 

do  pfd 

30  26%  27',; 

2.47 

1.20* 

Can.  Crshd  Stn 

27  Vi  12%  24 

3.5.3 

0.60* 

Can.  Floor  ‘B’ 

18  12  16 ',3 

5.30 

1.25 

Can.  "Var  pfd 

20',;  15%  18 

4.19 

1.70 

Cdn  DAD 

55 'i  21 ',3  55'; 

4.39 

1..50 

Dom.  Tar  Cm  48  23  47 ',i 

7.47 

1.00 

do  pfd 

23  20  21% 

2.88 

0.50 

Found.  Co. 

13%  10  13% 

4.00 

1.60 

Gypsum  Lime 

29%  16  Vi  28'; 

1.99 

1  OOB 

Imp.  ’Varnish 

18';  15';  20 

11.44 

1.50 

do  pfd 

31'4  31  31 

1.04 

Inter.  Pts  Cm 

12  51;  9 

2.9,3 

1.26 

do  pfd 

26  21  25 

0.29 

0.10* 

Milton  Brick  2.25  1.10  1.65 

0.97 

0.80 

Murphy  Paint 

25  v;  21'.;  251; 

6.78 

2.40 

Nat.  Sw  P  ’A’ 

.55  37  54 

4.16 

0.80 

Scarfe&Co.  ‘A’ 

151%  12  14  Vi 

2.89 

l.OOB 

Sherwin-Wlms 

.30  19  26 'a 

25.76 

7.00 

do  pfd 

1.52  140  140 

0.83 

Stand,  x^lay 

16  5  5 

1.89 

1.00 

Stand  Pav  Cm 

18  12';  14',i 

11.62 

1.25 

do  pfd 

35%  25  29 

2.34 

0.50* 

Colling.  Trm 

12  9',i  12 

2.3  t 

0..50* 

do  Pfd 

12  8V*  12 

1.71 

Fed.  Gr.  A’ 

16  9  15', a 

17.89 

1.40 

do  Pfd 

24  21%  23% 

62.69 

4.00 

Int.  Mill  Pfd. 

104  96  96 

3.17 

1.60 

Lk  of  the  Wds 

38  22  Vi  .35 

38.16 

7.00 

do  pfd 

157  142  144 

2.17 

0.75* 

Maple  Lf.  Mill. 

19  7V4  8% 

2.40 

0.75* 

Mid.  Sc  Pac. 

26 'i  81,2  8  Vi 

3.33 

0.60 

McCbe  Gr.  ’A’ 

11%  8',2  11% 

4.33 

0.40 

do  -B’ 

11 '4  7'i  11'; 

1.07 

1.00 

Ogilvie  Fir.  Cm. 

25Vi  19%  23I2 

39.23 

7.00 

do  Pfd 

175  135  1.55 

0.14 

0.25* 

Pur.  Fir.  Com. 

10  5',;  10 

4.25 

3.. 50 

do  Pfd 

57  V3  4  5  ',2  t")  (  ''2 

0.27d 

Reliance  Gr.  2.00  .15  .60 

0.51 

1.00 

St.  Lwr’ce  Fir. 

21',;  14  20 

11.4.3 

7.00 

do  Pfd 

142  119  119 

2.10 

0.60 

Tor.  Elevators 

1.5Vi  9%  14 'i 

l.lld 

Wesfn  Grain  2.50  .50  1.00 

BANKING  SECURITIES 

0.95 

0.80 

B’que  Can  Nat 

21%  lO'g  20 

1.39 

l.OOB 

Cdn.  Bk  of  Com. 

29  24  25  Vi 

1.78 

l.OOB 

Dom.  Bank 

.31 'i  2.5'i  29 

1 .6.5 

l.‘20B 

Imperial  Bank 

.36'*  29  ,30'; 

1.6ft 

l.OOB 

Bk  of  Montreal 

32 '2  26 'i  28 

1.91 

1.40B 

Bk  of  N  Scotia 

4612  34  36'; 

do  “Right.s”  2 

.25  1,20  1.2.5 

1.87 

1.00 

Royal  Bank 

31  25  27'2 

2.01 

1.40B 

Bk  of  Toronto 

44  28  ,38'2 

,5.14 

1.70 

4.7,3 

6.00 

3.64 

6.94 

3.06 

3.16 

4.59 

3.64 

5.68 

5.00 

4.84 


MERCHANDISING  SECURITIES 
60  Agnew-Srpsfl  12  *7 

60  Ashdn  Hd  ‘.A’  17  12'i 

00*  do  ‘B’  19'i  15% 

50  Auto  Elec  Cm  8 '4  5 '4 

50  do  ‘A’  10  6 '4 

60  Belgium  St  Cm  9 ',4  5 

00  do  pfd  17  14 'i 

50  Can.  Sfwy  pfd  102  93 

00  do  5%  pfd  102  101  1 

20B  Cdn.  Tire  47  30 

SOB  Cassidy’s  Cm  15  9 '4 

50  do  pfd  117  110  1 

Ochrn-Dn  Cm  17  9 

90  do  ’A’  17', 4  14 

80  do  pfd  29*4  24 '4 

50  Dom.  Stores  14'^  10 

50B  Freiman  A.  .1.  12  8 

50  do  pfd  101  8.3% 

50  Grdn  Mcky  ‘A’  10%  8', 

)0  do  '  'B'  18  14% 

>0  Grft  &  Co.  ‘A’  19*4  17 

JO  Grand  A  Toy  16',  16 

Holt  Renf  Cm  .35  25 

do  pfd  1.30  100  1, 

(0*  Legare  Co.  pfd  22  >4  20 

'0*  Ijewis  Bros.  12"  8 ’2 

Lndsy  CWCm  15  10 

)0*  do  pfd  115  100 

lOB  Loblaw  Gr  ‘A’  39 'i  29 

)0B  do  ’B’  35 '4  30 

)0  Mitchell  .T.S.  110  100  It 

'5  Morgan  H  pfd  104%  100  It 

lOB  Nat.  Groc  Cm  16  10 '4 

0  do  pfd  29  27  : 

Ont.  Btv  Cm  .60  .25  .1 

50*  do  pfd  8 '-a  4% 


17 

9 

17 

17 ',2 

14 

17'; 

4.61 

29% 

241; 

25 

4.80 

14 'a 

10 

12 

4.16 

12 

8 

12 

4.16 

101 

8.3  ■% 

95 

4.74 

10% 

8'* 

9 

.5..5.5 

18 

14% 

1.5 

6.66 

19% 

17 

171; 

5.80 

16', 

16 

16 

3.75 

.35 

25 

26'; 

15 

10 

10 

115 

100 

391, 

29 

.■32'* 

.3.10 

•35 ',4 

.30 

.32 '2 

.3.07 

110 

100 

106 

4.72 

104  v; 

100 

1005* 

4.71 

16 

lov; 

15 

4.00 

29 

27 

27 

5.56 

.60 

.25 

.25 

Peoples  Credit 

16 

5 

12 

Reitman's  Cm 

251; 

1 7 '., 

25 

do  pfd 

21 

17  Vi 

191; 

Robinson  I. 

14',; 

9 

12 

do  ‘A’ 

15 'i 

12',; 

14'; 

Smpn  Ltd.  ‘A’ 

40 

2654 

33 

,  do  ’B’ 

.391; 

23 '2 

32 'i 

do  pfd 

lOl'i; 

91 

94 

Stan.  Brck  ‘A’ 

9 

6% 

7'.; 

do  B’ 

714 

4'* 

•5 '2 

Stedman  Bros. 

20 

16 

18 

Tamblyn  Ltd. 

32% 

28'; 

31'* 

do  pfd 

52 

44 

47 

Taylor  P&P  Cm 

7 '4 

6 

7'; 

do  pfd 

11% 

10 

101; 

Thrift  Stores 

14% 

12 

13% 

Tip  Top  Tlrs 

27 

17 

25 

Virginia  D  pfd 

20 

15 

15 

Western  Groc 

55 

27’2 

45 

do  ’A’ 

35 

.315r 

.33 '2 

do  pfd 

34 

26% 

28 

Zeller’s  Ltd. 

17 

12% 

1,3% 

do  6%  pfd 

29',; 

27'; 

27*2 

do  5%  pfd 

26% 

24% 

25'* 

BEVERAGE  SECURITIES 

Blue  Top  Br  .35  20 

T.  G.  Bright  28  14 

Can.  Malting  54  4  7 

Cdn.  Brew  23 ',4  16 

Chateau-Gai  9!4  7 

Cinzano  1.00  1.00 

do  pfd  . 

Com.  Alcohol  7-%  2 

do  pfd  9'2  3' 

Corby’s  ‘A’  17-%  8 

do  -B’  17 '2  8' 


Crown  CAS 

.38 

31  % 

.3.5 '2 

5.64 

Distillers-Sg 

.34 

19-% 

38% 

4.15 

Dom.  Mtng  Cm 

26 

20 

25 

4.00 

do  pfd 

105 

92'* 

92'* 

5.12 

I-abatt  Ltd. 

20 

17'2 

19’2 

5.13 

Melchers  Cm 

5'.2 

4 

•5V4 

do  pfd 

12-% 

10 

12'* 

4.96 

Molson’s  ‘A’ 

29 '4 

24 

21 1; 

.3.28 

do  ’B’ 

•29 

24 

24 '2 

.3.24 

Nat.  Brew  Cm 

37 

1.3 

20’* 

4.91 

do  pfd 

50 

37 

49'2 

3.51 

Orange  Crush 

7% 

3..50 

4 

Shea’s  Brw  ’A'  17% 

do  ’B’  33 

Sicks’  Brew  22% 
Untd.  Distilirs  28 
Walker  HG&W  60',* 


FINA.VCE  COMPANIES 


5.71 

2.25 

Anglo-Cn  Tpfd 

46'2 

40 

41  '0 

5.42 

1  ..5.'! 

2.00 

Bell  Tel, 

4  2% 

.38% 

38% 

5,14 

4,51 

2.00 

Brazilian 

27% 

19 

27',; 

7.36 

H.,53 

4.7,5 

B.C.  Elec  pfd 

103 

92 

92 

5.16 

14.55 

4.0c 

do  pfd 

91'i 

78 

79 

5.06 

2.10 

1.60 

B.C.  Pwr  ‘A’ 

32% 

27.% 

29 'i 

5.43 

0.06 

do  ’B’ 

6'i 

2.85 

5% 

0.68 

60 

Crn.  Nor  Pwr 

12% 

7 

10% 

5.52  ' 

30.7'; 

5.00 

Cdn.  Util,  pfd 

103 ',2 

98 

99  Vi 

5.02  1 

4.09 

8.00 

Consumrs  Gas 

177 

14.3 

14.3 

5.59  j 

4.01) 

Ea.st  Kotny  Cm 

9 

2 

7'2 

.  .  .  ' 

19.00 

do  pfd 

75 

.38 

70 

...1 

Ind.  Accept. 

41 

27 

36% 

do  5  Or  Pfd 

101 

97 

97 

do  4.25  Pfd 

88 

80 

8.3 

do  1.25  Pfd 

40'2 

28 

.35% 

do  1.60  Pfd 

41 

31 

37 

Lrtide  Ac.  ‘A’ 

8% 

7 

7 

do  ’B’ 

7'i 

5 

4 ',2 

Trdrs’  Fin  ‘-A’ 

.35',; 

23  Vi 

27% 

do  ’B’ 

.34 

23  Vi 

28 

do  Pfd 

97 

88 

88 

For.  Pwr  Sc 
do  pfd 


1.46 

1.20 

Gatineau  PCm 

20% 

15',; 

18 ',2 

6.49 

20..58 

5.5() 

do  Isl  pfd 

111 

106 

107  Vi 

5.12 

20.  .5.8 

5.00 

do  2nd  pfd 

110 

99 

101% 

4.92 

16.92 

2.40 

Inter.  Pwr 

101 

16 

73 

3.28 

1.90 

1.20 

Inter.  Util 

28 ’,i 

19 

26 

4.62 

Interprv  Util 

3.90 

3.40 

3.80 

1.02 

.1.00 

Jamaica  PS  Cm  13 

9 

9 

11.10 

7.00 

do  pfd 

10.3 

100 

100 

7.00 

5.81 

2  OOB 

Macl.in  PAP 

65 

35 '2 

60 

3.3.3 

14.77  10.00 

0.01 


INVESTMENT  SECURITIES 
1.60  Argus  Coip.  15  7 

50  do  Pfd  92  72 

98 ',2*  Cdn.  Gen.  Inv.  25  17 '4 

00"  Cdn.  Gen.  Secs.  75  61 '4 

20  Cdn  Int  Inv  Cm  14  5 ',4 

00  do  Pfd  103  81% 

Cdn  P.&P.  Inv.  9  1.50 

do  Pfd  47  12 

Cns.  Divfd  ‘A’  1.40  .45 

50*  do  Pfd  27  15 

00*  Drn&Angl  In  200  120 

00  do  Pfd  112  99 


l.OO 

Wst.  Can.  Brw 

19 

1,3  'i  1 7 

TRUST  COMPANIES 

1.00 

Chartered  Trst 

35 

28  .30 

5.00 

Crown  Trust 

1.38 

11.3%  115 

1.00 

Nat.  Trust 

.3.3 

25  25 

1.40 

Tor.  Gen.  Trst 

39 

28%  29 

LOAN  COMPANIES 

2.00 

Can.  Per  Mtg 

54  V2 

4.3  46'* 

12.00* 

Cent.  Can  Ln 

215 

159  180 

6.00 

Hrn  A  Er  Mtg 

145 

121  125'i 

5.00 

Ontario  Ln 

1.36 

122  124% 

5.00B 

Tor.  Mtg 

124 

108  115 '4 

.Vlaiitime  'I'el. 
do  pid 

.Vtc‘X(Caii  l-AU 
do  ptd 


.VI H  Isl  Pwi 

20 

1.00 

i.OO 

‘J.UU 

.VUI  Tflegipli 

.",1 

50% 

3  9.) 

1,8’; 

1  00 

.N’fld  LAI' 

23% 

16% 

19 

Ti  20 

1.:;;) 

1.00 

N  .S.  L.  .f  1’. 

’21%’ 

20 

21  % 

(.6.) 

10. 96 

do  pfd 

1  13 

105 

106 '5 

2..’;.') 

1.10 

Power  f'orp 

20 

15% 

2S% 

1,96 

3’2.f'!) 

6.00 

do  l.st  pfd 

115 

107 

110':; 

.3.00 

do  2nd  nfd 

->7 

52 

.ITi 

5.15 

1.51 

0.00' 

Pro)..  Tranxp 

16 '2 

12 

11 

6.13 

1.31 

LOP 

Queber  Power 

21 

16 

18 ',2 

5.11 

LIE 

Dm  Scot.  Jnv. 

13% 

5  12% 

4 . 

2  .50  B 

do  Pfil 

48  >M 

42  .'4 

4.12 

2.90 

Kcoll.  111)’.  'I'l  . 

27 ' 

23  26 ' 2 

0 

U.2..' 

11  vd  Elect  Secs. 

7 

3 ' 2 

1.14 

1  00 

Inv.  Fuond'ti(jli 

26 

U  26 

(..'*0 

3.00 

do  Pfd 

;)■(  ‘  2 

50  yi  V  2 

l.ciii.  Cdn.  Inv. 

3.00  1 

1.55  3.00 

o.:eo 

0.21’ 

.’Iid  f'dn  Gn  In 

6 

4  %  5  '4 

2.20 

l..■,o 

Unlit,  Coip  ’A’ 

30 

28  %  28 ' 2 

2.'>’> 

I.IOM 

do  B’ 

1.) 

26  45 

FOOILSTI  I'U  SECI  RITIES 

Scadia-.MI.  Cm.  8%  6'. 

do  ’A’  21  18'. 

do  Pfd  105  100 


4.04  i  OIL  Si  RUBBER  SECURITIES 

5.12  0.75  0.40  Anamn  Nat.  15'/4  5  10  4.00 

4-07  1.40  0.50  B.A.  Oil  Cm  22%  191*  21%  2.26 

4.84  1.38  1.00  Cdn.  Oil  .Cm  25  15  24  4,16 

1-73  14.26  8.00  do  8%  pfd  155  145  145  5.52 

11-76  14.26  5.00  do  5%  pfd  104  99  99Vi  5.02 

14.26  4.00  do  4%  pfd  87  80  80  5.00 

2.82  1.60B  Dom.  Oilcloth  43  37  39%  4.05 

7.14  5.00*  Gdyr  T  Cm  105%  83  100  5.00 

.'>•77  13.90  2.00  do  prf  54  47'^  49'%  4.06 

6.07  1.12  0..55*  Imp.  Oil  40ii  21J4  41  1.34 

171  0.70"  Inter.  Pete  22 '1  8', 2  21  2.34 

2.46  0..30H  M(  I’oll-Friit  38'2  12'*  .38'i  129 

•'<•68  111.02  4.00  ilo  pfd  100  88  97  4.12 

10.94  I  .(1  ...  .Not  111  Star  Oil  15''i  7*a  1.5  ... 

■'>.00  0.49  0.26  Koialite  19  8.80  17%  1.49 

:!.84  .ft.6'(’  O.SoB  ‘  tiiait  Oil  pfd  20%  15  19%  4.05 

■''.21  2.41  0.60  Sp't.st  P  Cm  18%  18  17%  3.38 

.')2..'!4  .5,00  do  pfd  102'i  99'i  100%  4  96 

4..')7|  2.07  1.00*  Vicei'oy  20  12'i  18  5..55 

■■'  -6  rKA.N.SI'OKTATION  SECURITIES 

l.Oti  1.00  Cnd  S.S.  Cm  11  4  1  2.27 

'  *  Dividriuls  ax  paid  in  lO.’ift. 

7. -10  I  A  (»n  bns's  of  rarningx  and  dividi'iidv  ff»r  I'Lift. 

(•  ,f,  n  biti.  r.xlr!(. 

.  J  •  H'virtpiuix  at  '  haiP'l  »(i  aiivxitti,  paid  during  the  cglendae 
■I. 00  I  if.xr,  not  during  ronipaniex'  fixral  y('ar. 


S?. » !'  I 


iS»»-^ 


hese  are  but  a  few  of  the  many  Canadian  firms 
who  for  fonr  successive  years,  have  found  business 

■  "»  s-'  '  ■  ‘  ’  •’  . 

waiting  for  them  at  the  Canadian  international 
Trade. Fair.  They  have  returned  year  after  year,  and 
plan  to  be  back  in  1952.  Whatever  business^^^ 
are  in,  be  sure  to  include  the  Trade  Fair  in 


^i»%^^xpcmc/  Vour’  bv'sin^sspcc^ntacts  af  the 
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farR  rontinnes  in  ore,  Tlie.  drift,  on 
the  610  ft.  level  ha,*;  about  40  ft 
yet  to  po  to  reach  the  No.  2  vein. 


New  Actuaries  Head  [Powell  River  Lumber 
B-ggmginBiKgngm  |  SuBsidiories  Merged 


1.82d  .  .  .  Lngl's  Ltd  Cm  1.00  .50  .75 

0.30  1.00*  do  pfd  75  42  66  1.51 

5.47  1.00  Lawson&J  A'  22^  18  20^2  4.88 

2.13  ...  do  B’  184  94  114 

4.81  4.00  M.  Loews  Th  80  75  80  5.00 

0.79  1.00  Mailman  Cm  20  13  17  5.88 

19.43  .5.00  do  pfd  94  85  89  5.62 

1.12  0.50*  Maple  Leaf  Gd  17  134  14  3.57 

3.80  0.50*  L.  McBride  19  14  14  4  3-45 

0.21  0.10*  Mica  Co.  2.00  .85  1.90  5.27 

4.08  l.OOB  Modern  Cont.  20  4  14%  18  5.55 

5.16  1.00  do  ‘A’  204  164  18  5.55 

3.69  1.75*  Mon.  Mtg  26  12  20  8.75 

2.72  1.50*  MU.  Refriger  39  30  . 

2.20  1.10*  MooreCorp  Cm  29%  23  27%  3.97 

115.13  7.00  ■  do  ‘A’  636  445  636  1  10 

115.13  7.00  do  B’  432  284  424  1.65 

28.78  1.00  do  pfd  27%  23  4  23  4  4.25 

1.42  0.50  Nat.  Drg&Ch  9%  7%  8%  5  72 

2.06  0.60  do  pfd  13  10  114  517 

0.03  ...  Nuclear  Ent  12  7  74 

0.74  0.25  Paul  Srv  Str  17%  8  8%  2  82 

3.05  1.50B  Photo  Tngrv  30  25  274  5.45 

3.86  1.00  Scythes  &CoCm  20%  14%  20  5.00 

15.39  1.25  do  pfd  26%  244  24  Vi  5.10 

2.12  ...  Sheraton  ‘A’  21  Vi  9%  21Vi  ... 

1.29  ...  Simon  H  Cm  19  84  9 

14.70  5.00  do  pfd  100  88  95  5.26 

1.73  l.OOB  Southam  Co.  22%  174  174  5.72 

0.70  0.50  Stand.  Chem  20  74  19  2.63 

0.41  0.40  Stand.  Rd  *A’  7  4  Vi  6  6.67 

0.30  0.124*  Stovel  Prs  prf  5 Vi  3  3  4.18 

0.82  . . .  Theatre  Prop.  6  1.00  . 

0.09d  . . .  Trans. -Telev.  .57  .15  .18 

17.34  7.00  Tckt  Tob  pfd  175  138%  138%  5.07 

1.21  0.25  Untd  Ams  ‘A’  10  10  10  2.50 

1.21  0.25  do  ‘B’  10  7  7  3.57 

1.60  0.80  Watson  Jack  134  114  13  6.16 

0.43d  . . .  Windsor  Hotel  27  14  22 

27.36  5.50  Wood  GHpfd  100  98  99  5.56 


1.17  1.00  Cons.  Lthgrph  13%  12  124  8.00 

1.05  0.324*  Cons.  Prs  ‘A’  8Vi  5  7V4  4.33 

0.40  ...  do  ‘B’  2.75  1.05  2.05 

2.27  1.50  Cons.  Glass  30%  22  4  25  6.00 

2.73  0.60B  Crain  R.  L.  15  74  13V*  4.45 

9.71  4.00  Crows  N  P  C  71  47  70  5.72 

3.15  1.60  Davis  Lthr  ‘A’  25V4  19  19  7.90 

1.05  0.70  do  *B’  10%  6%  8  8.76 

10.15  1.00*  D*  Havilland  57  16  50  2.00 

6.93  2.25*  Dorn.  Glss  Cm  80  444  77  2.92 

12.73  1.40  do  pfd  36%  28  32  4.38 

.  4.00  Dom.  Square  75  50  63  6.35 

0.49  ...  Dnl  &  Mg  Cm  6  1.75  2.50 

1.78  1.00  do  ‘A’  134  7%  94  10.95 

1.76  3.00*  Eastern  Theat  27  22  224  13.33 

3.35  1.60  Electro  Corp  184  124  15  10.66 

.  0.50*  EqulUble  Ufe  12  9%  11  Vi  4  .35 

2.03  1.05*  Famous  Plyrs  18%  13%  16  6.56 

0.05  . . .  Fleet  Mfg  3.10  1.00  2.00 

7.03  1.00*  Gen.  Prod.  'A'  50  294  45  2.22 

7.03  1.00*  do  ‘B’  45  30  43  2.32 

233.48  5.00  do  pfd  100  99  994  5.02 

0.14d  0.30  Gt.  Wt  Felt  Cm  «4  3  3.75  8.01 

0.30  0.50  do  pfd  84  5  54  9-75 

2.77  1.50*  Gt.  Wst  Sadd  20  9%  16  9.37 

3.04  0.50  Harts  J.F.  ‘A’  10%  7%  8y8  5.64 

1.47  0.60  Holdn  Mfg  ‘A’  8  4  4  15.00 

0.52  0.10  do  ‘B’  4  Vi  3  3  3.33 

3.17  0.60  Hmr  F.W.  ‘A’  104  7%  94  5.26 

.  Hotel  de  la  Salle  15  14  14 

2.09  1.25*  Humber.  Shoe  254  16  16%  7.70 

0.63  0.50B  Imp.  Tob.  15  104  104  4.76 

7.93  .292  do  pfd  6%  74  6  6%  4.77 

7.93  1.00  do  4%  pfd  '  27  23  23%  4.28 

1.24  1.10  Inter.  Brz  Cm  13%  4  12  9.17 

2.74  1.50  do  pfd  24  15  23  6.52 

1.40  0.80  Journal  Pub  15%  114  12  6.67 

1.26  0.60  Lambert  A.  ‘A’  104  9  94  6.32 

1.26  0.60  do  ‘B’  10  9  9  6.67 

1.67  1.00  Lang  &  Sons  19%  13  13%  7.54 


7.81  2.50  do  pfd  504  34  47  5.32 

5.32  1.25  end  Pac  Rly  34  16%  33%  3.69 

MINING  ft  METALLURGICAL  SECURITIES 

8.76  3.45*  Almnm  Cm  112  4  52%  1124  3.06 

67.19  1.00  do  pfd  27  V4  23  24  4.16 

5.81  2.00B  Asbestos  Crp  73  24%  69  2.89 

J2.69  3.00B  Cons  Mn&Sm  183  Vi  91%  1834  1«8 

3.04  1.50B  Dom.  Cl  pfd  23  4  19  20  %  7.19 

0.67d  ...  Dom.  Magnsm  174  74  13 

1.76  0.50  Gt.  Wst  C  ‘A’  8  7  74  6.66 

1.76  0.50  do  ‘B’  74  6  7  7.14 

0.87  2.00  Intercl  C  Cm  57  25  54  3.70 

3.57  8.00  do  pfd  125  115  125  6.40 

0.01  0.044*  Inter  C  A  C  .40  .20  .42  1.71 

3.21  1.60B  Inter.  Nkl  Cm  42%  25  42%  3.79 

177%  7%  do  pfd  150  135%  139  5.04 

5.26  4.00  Noranda  86  63  84  4.76 

1.97  ...  Sterling  Coal  12  10  . 

MISCELLANEOUS  SECURITIES 

0.02d  0.25*  Acme  Glove  14  6  9  2.72 

*64.53  5.50  Ault  A  W  pfd  106  103  106  5.19 

2.71  0.60  Auto  Fab  ‘A’  7%  6  6  10.00 

0.54  0.10  do  ‘B’  6%  3.75  4.25  9.42 

1.32  . . .  Barcelona  Tr  3.00  1.00  1.55 

5.35  1.00  Brant.  Crd  ‘A’  19%  14  Vi  17  5.88 

3.27  ...  do  ‘B’  14  5%  12%  ... 

1.70  0.80  B.A.  Bnk  Note  17  13  14%  5.81 

0.46  ...  Burnett  6  141-25 

1.95  0.40  Can.  Foils  Cm  94  5  9%  4.33 

3.00  0.60B  do  ‘A’  16  11  16  3.76 

1.53  1.00  Cdn.  Indus.  45  V4  21  44  2.27 

338.58  7.00  do  pfd  180  160  165  4.22 

1.82  1.00*  Cdn.  Wlpr  ‘A’  17  12  17  5.88 

1 82  1.00*  do  ‘B’  17  12%  15  6.66 

4!21d  ...  aaude  N  ’A’ 3.00  .99  1.50 

0.48d  ...  do  ‘B’  1.75  .30  1.50  . . . 

o!o8d  ...  do  pfd  40  25  32 

1.37  1.00*  Conduits  Nat.  13%  6%  12%  8.16 


i  negotiation.s  for  con.solidation  of 
British  Columbia  Manufacturing 
Co.  Ltd.,  V^’estminster  Shook 
I  Mill.s  Ltd.,  Maple  Ridge  Lumber 
j  Co.  and  Salmon  River  Logging 
[  Co.  have  now  been  completed. 

“This  consolidation”  annotincc- 
ment  points  out,  “bring.s  together 
two  of  British  Columbia  pioneer 
operators  in  the  forest  industry, 
and  the  merger  of  the  properties 
involved  will  extend  Powell  River 
Company’s  operations  into  the 
lumber-manufacturing  field  on  an 
exten.sive  scale.” 

The  merger  w'lll  make  possible 
complete  utilization  of  forest 
holdings  and  sawmill  waste  of 
the  respective  companies. 

H.  S.  Foley,  pre.sident  of  the 
Powell  River  Co.,  states  that  no 
public  financing  is  involved  and, 
for  the  time  being  at  least,  busi- 
nes.s  will  be  carried  on  by  the 
lumber  companies  as  usual  under 
their  respective  company  names,  i 


3BeV0WBl^ 


B.  T.  HOLMES.  A.I.A.,  F.S.A.. 
who  was  elected  president  of  the 
Society  of  Actuaries  for  1951-52, 
at  their  international  meeting  in 
Toronto  the  week  of  Sept.  24.  He 
is  vice-president  and  actuary  of 
Confederation  Life  A.ssociation, 
with  head  office  in  Toronto.  The 
society’s  rnember.'ship  of  1.292  in- 
eludes  271  Canadians,  while  dur¬ 
ing  the  past  year  359  Canadians 
have  written  actuarial  examina- 1 
tions. 


If  you  were  a  bee,  you  could, 
as  bees  do.  use  your  wings  as 
a  fan  to  cool  the  house.  But 
while  bees  are  busy  ventilat¬ 
ing,  they  can’t  be  gathering 
Ifoney.  .So  hives  with  aluini* 
nuin  roofs  (ten  to  fifteen  de¬ 
grees  cooler)  make  bees  more 
efficient.  Some  day  aluminum 
houses  may  do  the  same  for 
housewives. 

Aluminum  is  an  ideal  insu¬ 
lator  for  hives  —  and  homei. 
This  is  one  of  a  dozen  reason*; 
svhy  the  demand  for  aluminum* 
is  growing  so  rapidly,  and  why* 
sve  are  building  new  plant*' 
and  powerhouses  to  make  moret 
aluminum.  Aluminum  Com¬ 
pany  of  Canada,  Ltd.  (Alcan). 


New  Silver  Miller 
Hole  in  High  Grade 


Silver  Miller  Mines  Ltd.  reports 
that  a  drill  hole,  the  core  of  w'hieh 
was  displayed  at  recent  annual 
meeting,  put  down  from  the  560 
ft.  level  under  No.  2  vein  intersect¬ 
ed  eight  inches  of  high  grade  sil¬ 
ver  ore  estimated  to  run  between 
10,000  and  15,000  ounces  per  ton 
at  a  point  15  ft.  below  the  level. 
Full  width  of  the  vein  is  5  ft.  of 
very  good  mill  ore.  j 

“On  the  560  ft.  level,  the  drift  Ls 
working  south  on  the  No.  2  vein  j 
system  and  150  ft,  of  good  mill  | 
ore  has  been  opened  to  date  with  j 
some  sections  of  high  grade.  The  | 


drilling  on  the  Headway  Red  Lake 
property  this  summer. 

Other  companies  in  the  area  are 
Coulee  lead  and  Zinc,  Gulf  Lead 
Lake  Superior  Mining  Corp.,  while 
numerous  groups  of  claims  are 
held  by  Individuals  awaiting  incor¬ 
poration. 

Resumption  of  development  on 
all  these  properties  is  waiting 
completion  of  a  road  being  built 
by  the  Ontario  Government.  The 
road  should  be  completed  this 
week. 


BORDULAC  MINES 


Buffalo  Red  Lake 
Acquires  New  Property 

Buffalo  Red  Lake  Gold  Mines 
has  acquired  a  group  of  claims  In 
the  Onaman  River  area,  directly 
east  of  the  Tashota-Niplgon  pro¬ 
perty  which  produced  SSOO.OOO  In 
gold  some  years  ago. 

Current  activity  in  this  area  Is 
stressing  the  search  for  base  me¬ 
tals  as  a  result  of  the  good  ton¬ 
nage  of  ora  Indicated  by  diamond 


Investors'  Indices 


Bordulac  Mines,  Ltd.,  reports 
that  scheelite  in  coarse  chunks 
up  to  14  inches  in  diameter  has 
been  found  in  the  north  vein  In¬ 
tersected  In  shaft  sinking.  The 
vein  was  cut  from  223  to  254  feet. 
Visible  gold  in  clusters  is  also  no¬ 
ticeable.  The  vein  varies  from  8 
inches  to  two  feet  In  width. 


(DomlnleB  Bureau  of  Statietice)* 

Sept.  27  Sept.  20 

lOA  Stocks  (Total)  . 179.9  180.2 

11  Machinery  and  Equipment  ...  448.4  451.2 

10  Pulp  and  Paper  .  602.5  610.5 

4  Flour  Milling  .  123.6  124.0 

5  Oil  (Refining)  .  155.7  165.9 

10  Textiles  end  Clothing  .  362.8  370.7 

14  Food  and  Allied  Products  ....  119.9  121.6 

10  Beverages  .  434.1  438.4 

18  Building  Materials  .  303.4  309.2 

2  Industrial  Mines  .  138.6  135.5 

82  Induetrlal  Stoeke  . .  185J1  186.7 

2  Traneportatlon  .  367.9  370.2 

2  Telephone  and  Telegraph  -  99.3  100.0 

11  Power  and  Traction  .  150.0  149.6 

15  UtiUttee  Stocks  .  172.4  178.0 

8  Bank  Stocks  . .  139.9  140.6 

I  =  100.  Weight  Is  given  to  number  of  shares  outstanding. 


Tear 

Ago 

14S.0 

351.5 

410.5 
89.9 

104.2 

285.0 

121.6 

410.1 

201.2 
107.1 

140.6 

288.6 
101.8 
129.6 

140.5 

149.6 

.  Last 


1950  1951 

High  Low  High  Low 

160.8  llTJi  180.2  160.1  1 

397.3  226.2  451.2  389.0 

476.6  281.0  613.5  459.6 

96.9  81.1  125.3  95.7 

108.9  78.6  158.6  105.3 

321.6  232.2  410.5  336.9 

136.2  116.9  128.3  113.6 

456.6  347.1  474.9  411.8 

223.5  161.7  312.5  232.2 

113.7  84.8  138.6  113.0 

148.7  111.8  188.7  181.0 

258.6  180.6  370.5  261.7 

h08.2  102.3  105.9  100.3 

‘131.2  114.2  160.0  129.8 

144.4  128.8  178.0  144.8 

157.0  142.4  180.0  136.7 

•  Basis:  Average  prices  1035.30 
revised  in  January.  1061. 


2,400  ft.  level  to  the  3,600  ft.  level 
hes  reached  a  depth  of  3,100  ft. 
and  should  be  completed  about  end 
of  the  year. 

At  the  No.  2  mine  the  shaft 
has  its  stations  all  completed  down 
to  and  including  the  975-ft.  level 
and  surface  construction  work  is 
being  done  to  enable  lateral  devel¬ 
opment  to  be  started  as  soon  as 
shaft  is  bottomed  imder  the  1,200 
level. 


Tungsten  Corp 
In  Production 


Lomoqiia's  Earnings 
Ara  Running  Bahind 


Brings  in  First  Post-war 
Output  In  Canada  at 
Outpost  Camp 


RN  TO^^ORKS  LTD.  GOODERHAM  &  WORT 


The  first  post-war  production 
of  tungsten  in  Canada  com¬ 
menced  last  week  at  the  pro¬ 
perty  of  Tungsten  Corp  of  Can¬ 
ada  Ltd.,  in  the  Great  Slave 
Lake  camp  at  Outpost  Island. 
Starting  with  an  initial  produc¬ 
tion  of  30  tons  of  ore  and  tail¬ 
ings,  the  company  reports  plans 
for  increasing  this  as  soon  as 
possible  to  50  tons.  The  mill  is 
planned  so  as  to  make  further 
increases  possible,  in  keeping 
with  underground  ore  develop¬ 
ments. 

Due  to  the  high  grade  of  both 
ore  and  tailings,  dally  production 
proceeds  are  estimated  at  about 
81600;  half  of  this  from  tungsten 
concentrates  and  the  balance 
from  gold-copper  concentrates. 
The  product  currently  Is  being 
shipped  to  Tacoma,  Washington, 
and  to  the  Vanadium  plant.  The 
first  installation  of  the  equip¬ 
ment  to  handle  Vanadium’s  tung¬ 
sten  reduction  process  in  Canada 
is  expected  to  be  erected  at  the 
later,  to  make 


Can.  WIrtbeund  Boxm 
Plans  Surplus  Distribution 


Aimouncement  is 


Tba*  «  new  sflver  boom  Is 
taking  place  in  the  onee 
febnlona  Orfadt  area  which 
has  been  cKtended  to  GUUm 
LiaalU 

Diamond  drilling  is  non 
underwe^  at  Nanook  Minot 
Ltd.  Siloer  option  eC  GUUot 
Limit.  Diamond  drilling  at 
Nanook*t  iron^apatito 
elaimt  noar  Nomogot 
Ontario  uill  start  very  toon. 


Outpost  mine 
tung)iten  refining  possible  with¬ 
out  shipping  it  out  of  the  country 
first. 

A  number  of  Canadian  steel  in¬ 
dustries,  particularly  Atlas,  and 
the  Jet  aircraft  industry  urgently 
require  greater  supplies  of  tung¬ 
sten  metal.  Two  other  tungsten 
properties  are  expected  to  be 
brought  into  production  In  British 
Columbia  during  the  coming 
winter. 

Tungsten  Corp.’s  financial  po¬ 
sition  Is  reported  to  be  good, 
with  all  development  and  pre- 
production  expenses  paid  for  and 
about  $125,000  still  in  the  treas¬ 
ury.  Other  funds  are  said  to  be 
still  coming  In  through  option 
agreements  currently  being  taken 
up. 

The  company  announced  that 
A.  C.  Picard,  Quebec,  president 
of  Rock  City  Tobacco  Company, 
director  of  the  Bank  of  Canada 
and  other  companies  and  institu¬ 
tions,  has  been  elected  a  director 
of  Tungsten  Corp.  of  Canada  Ltd. 


r*'-'...-  —  — ——  ...  - - 

I  Class  A  preference  dividend  and 
I  preferential  capital  repayment  but 
will  rank  prior  to  the  common  or 
present  Class  B. 


Naw  Hok  Exfonds 
Hvntlngdon  Orebody 


One  of  the  diamond  drill  holes 
put  down  by  Quebec  Copper  Corp., 
at  its  Huntingdon  mine  in  the 
Eastern  Townships  of  Quebec  to 
give  further  information  on  the 
big  orebody  previously  Indicated 
has  returned  a  core  which,  from 
visual  inspection,  appears  to  equal 
the  core  from  No.  19  hole,  which 
was  one  of  the  beat  copper  holes 
pulled  in  an  exploration  program 
in  recent  yeara. 

Hole  No.  27,  dAlled  50  feet 
south,  of  No.  19,  cut  the  ore  100 
feet  deeper  and  has  shown  110 
feet  of  excellent  core,  officials  ad¬ 
vise.  The  22  five-foot  sections  of 
core  which 


Keenan  ft  Company  will 
put  your  name  on  tho  mail¬ 
ing  list  to  reecive  the  regu¬ 
lar  editione  of  their  Mines 
ft  Oils  Commentary— with¬ 
out  ceet  or  obligation. 

As  principals  Keenan  ft 
Company  recommend  the 
shares  of  Naneek  Mines  Ltd. 
which  is  a  speculative  issue. 


IMPCOMPAI 


UNLISTED  MINES 


!  (Sapplitil  bv  G.  B.  Lailia  A  Co.) 

Bid  Off»r  Bid  Offor 

.\l)fnakis  2'.j  4  Kainlar  I.".  17 

Amal.  Ch.  ofd  2fi  Krnbay  4Vi  * 
Ainal.  Kirk  .1  4%l..  Exnansr  4  fi 

Anacon  E.  7.>  80  T.n.Snno  2  .*> 

.\niianirfTue  .'I  l-a.ssi#*  R.T..  .'t 

I  .Adriiiioiit  8  10  l.loyd  H.  old  10 

Itnkrr  I..  off  .1  I.orir*  In.)  ofd  10 

liar  l-an  10  20  Major  0  7 

Ilarvallro  27  42  Martin  B.  2  .2 

Braoon  10  I."'  .Mrtalorf  10  12 

Briaht  R.I-.  1  2%  MoKn<lor  58  0.1 

Bolao  20  .V’.  Mol.  (n.i  4  0 

Hr.  McDade  7  9  X.  .\iiKurlta  4  0 

E’brit  r.h.  2.rifl  X.  Mninrtic  2  4 

Earrirona  1%  8  v.  Sulllv.  ofrl  10 

Ehib.  Exp.  7.'i  Xorbraii  6.i  7.'; 

Chibmar  4  .S  .Xorcoiirt  .1  .5 

C.lrrlr  Yrl.  .2  0  ObalskI  .i  7 

Ton*.  Chib.  20  2.',  Obnlxki  ’4.5  .20  .^2 

r.ont.  Cop.  20  El  O,  XIrkrI  o.  2  .2 

Coliimbirrr  2  .2  Op.  Copper  02  0.', 

CiivppI  In.)  0  9  Pasonllx  9  II 

Dr  Santi.x  2  4  I’nynr  7  9 

iloiirnnd  2  4  Prrxh.  M.  II  14 

DorU  2  4  IMiinarle  I  .2 

Diimloo  1  2  Prrsdor  1  .2 

Diiiiford  4  Uiirjo  7  8 

Diiparqurl  ofd  I'.;,  Haiiivillr  .',2 

i;«irosx  off  12  Rami  Mai.  ‘  7  10 

Ellrka  2  4  Randoiia  2  4 

Form,  toldi  0  8  Srott  Chib.  ■'!  •'* 

Cirorona  I'  j  .I' ...  Soiithx  ur  ofd  12 
Cord.  I..rbrl  I  2  Sovrrriqn  IV-  .2 
Cranirdiic  II  SlarliRhl  1  2  i 

Grrrnjrr  1  .5  Tor  .\nirr.  9.5  97  i 

Inaco  12  10  Vaiirr  Dii.  11  1.2 

Jet  011  3.5  3S  Youna  D.  lA  I 


KEENAN  ft  COMPANY 

(H.  J.  Keenan) 

43  Scott  Street,  Toronto 


I  George  B.  Darling,  engineer  in 
j  charge  of  operations,  to  assay 
from  three-quarters  of  1  per  cent 
j  up  to  6  per  cent  in  copper  with 
Vyt  last  50  feet  of  the  core  run- 
I  dng  quite  high. 

Of  even  greater  interest,  ac- 
I  cording  to  officials,  are  the  pre- 
I  llmlnary  results  from  hole  No.  29, 
located  400  feet  south  of  No.  19. 
vThis  hole  so  far  shows  50  feet  of 
1  ore  and  the  drill  is  still  in  ore.  The  j 
1  first  seven  five-foot  sections  have  j 
j  been  assayed  and  have  returned  i 
I  values  from  .36  to  2.49  per  cent ' 
i  copper  and  the  next  three  five-  I 
I  foot  sections  are  reported  to  have  j 
I  the  appearance  of  better  grade.  | 


CHlArCA 


4a,.  '  >  ■*  1 

CK  COM 


Complete  This  Coupon  | 

KEENAN  ft  COMPANY 

(H.  J.  Keenan)  | 

48  Scott  Street,  Toronto  | 

Please  place  my  name  on  your 
list  to  receive  the  regular  edition  2 

of'MINESftOILSCOMMEN-  J 

TARY”  and  complete  infnrma-  | 
tion  on  Naneek  Mines  Limited.  I  j 


Name. 


O  N  At  r  Iisi  NFSS  EV5KT  '  Of  I  Hi-  VE  AK 
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(Please  Print) 
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12  TKE  FINANCIAI>  TIMES.  OCTOBER  5,  in.^1 

Ship  Movements  From 


I  Cunord  Issues  Schedule 
New  Yorfc-Europe  Sailings 

There  will  be  an  average  of 
three  Cunard  liners  sailing  each 
week  from  New  York  in  1952  and 
the  same  number  sailing  from 
!  Europe  according  to  the  latest 
!  sailing  schedule  isstied  by  the  ! 
Cunard  Steam-Ship  Co.  Ltd.  i 

Besides  additional  expre.ss  ser¬ 
vice  ilepartures  scheduled  for  two  , 
other  Cunard  liners  in  the*  New  ■ 
Vork-Europe  service  and  three  i 
further  vessels  scheduled  for  the' 
.iew  Yo;  k-Liverpool  service,  the  ' 
So. 000-ton  Queen  Elizabeth  and  j 
the  81.000-ton  Queen  Mary  next  | 
year  generally  will  maintain  a  i 
weekly  transatlantic  express  ser- ' 
vice  between  New  York  and  I 
Southampton  via  Cherbourg  on  ^ 
easlbound  and  westbound  cross- ! 


Elected  IBM  Director 


.-’ml  (''uvlcs  U.  Raiiillc.  .Sr.  .'ind 
the  b.irge  Vigilante. 

'I’hc  fteoch  company  w.as  formed 
a  c.TV  ago  by  Capi,  Norman  .1. 
Reocli,  former  vice-president  and 


Rccch  Si'carr.sh^p  Eyy: 

Owen  Sound  Fleet 


Canadian  Ports 


Rats  de.stroy  milIion.s»of  dollai 
worth  of  food  every  year. 


Owen  Sound,  Out.  -  Annouiire- 
inent  is  made  here  by  Capt.  tlcorgc 
Hindman,  president  of  the  Dia¬ 
mond  Steamship  Co.,  Ltd.,  of  the 
sale  of  company’s  assets  to  the 
Reoch  Steamship  Co.  Ltd.,  of 
Monti'eal. 

The  Owen  Sound  company  owns 
and  operates  four  lake  grain  car¬ 
riers,  the  Blanche  Hindman,  the 
Helen  Hindman,  the  Howard  Hind¬ 
man  and  the  George  Hindman.  It 
also  owns  the  tugs  Parker  Evans 


I#  financial  a^nta,  to  rustomars  abroad  i 
aaclaatra  aarrirt  to  Canadian  axportina  I 
^■kllahaa  waekly  a  hat  of  ahip  movementi 
witll  tha  tooparatlon  of  all  ahippinp  ti 
throarhoat  Canaria.  Traffic  manaaers  an 
Indaatry  and  aiport  acrvlcci  are  lnvltc( 

Financial  Tlmea  featnre.  which  will  ll«t 
Ocean  porta.  The  llatlnpa  will  always  ci 

DCtTINATlON  DATE  VESSEL 

TO  VX.  PORTS 

Praai  Mantraal 

t ‘mouth,  Swansea  Oct.  fi 

laarpool  Oct.  9 

Manchester  <’ct.  9 

Keweastle,  Leith  Oct.  10 

Urerpool  Ocf.  10 

London  Pet.  10 

Glasgow  Oct.  II 

A’mouth,  Swansea  Oct.  11 

LiTerpool  Oct.  12 

Manchester  Oct.  1.1 

A’mouth,  Swansea  Oct  l.T 

tnndon  Oct.  I.! 

Liverpool,  Belfast  Oct.  l.i 

GlasRow  <Vt.  IS 

Dublin.  Cork  Oct.  20 

Avonmouth  Oct.  20 

London  Oct.  20 

London  01. 2.'l 

Manchester  Oct.  2.S 

Hull  ^ 

ijvefpool  Oct.  29 

Liverpool  Oct.  27 

Liverpool  Oct.  27 

Manchester  Oct.  27 

Manchester  Oct.  .10 

A’mouth,  Swansea  Oct.  .11 

L*pool.  Dublin,  Cork  Oct.  .11 

I^ondon  Oct.  31 

Liverpool  Nov.  2 

Avonmouth  Oct.  30 

tr»m  Qaebae 

Southampton  Oct.  17 

Liverpool  ■  <Vt.  19 

Liverpool  Oct.  24 

^uthamnton  Oct.  31 

Liverpool  Nov.  9 

Fiwaa  Halitaa 

Liverpool  Oct.  13  “Nova  Scotia”  (R)  Furness,  Withv 

Frans  Vaneaavar 

London,  L’pool,  Glas  Oct.  10  •Tarmia"  Balfour  Guthrie  (fAn. 

UK  Oct.  11  “.Seattle"*  C.  Gardner  Johnson 

u!k.  Mid-Oct.  “Scottish  Trader  ’  F-nipire  ShIppinK  Co. 

Manchnter  MIrt-Oct.  “MlKuel  de  I.arrinaf(a”  Furness,  Withy 

i;.K.  Mid  Oct.  “Ceciarpool"  Empire  Shtpplna 

I'.K.  Oct.  17  “Tacoma  City”  DliKfwall  Cotts 

U,k,  Oct.  17  “Mossfl  Bay"  Empire  ShippInR 

I'.K.  Oct.  28  "Cannarecaio"  Empire  Shippinc 

U.K.  Oct.  29  "T/Os  .Inados”  C.  Gardner  Johnson 

•—Also  to  Continental  Porta  and  Scandinavia. 

(R)— Refrigerated  Space. 

TO  EUROPE 
Fraaa  Mantraal 
BeUi..  Holland  Oct.  fi 

Ralg..  HoII.,  Germ.  Oct.  10 

Scandinavia,  Coni.  Oct.  1.1 

Pelg..  HoII.,  Germ.  Oct.  13 

Brig.,  HoII..  Germ.  Oct.  1.1 

W.  Coast  Italy  Oct.  !« 

Belg..  HoII.,  Germ.  Oct.  18 

B«U..Holl..Germ.  Oct.  18 

Scandinavia,  Cont.  Oct.  26 

France,  Relg.,  Germ  Oct  20 

Balg..  HoII.,  Germ.  Oct.  2.1 

Bdlg..  HoII..  Germ.  Oct.  2.1 

Scandinavia.  Raltic  Oct.  2.1 

France,  Belgium  Oct.  24 

Scandinavia.  Baltic  Oct.  24 

Belg.,  HoII.,  Germ.  Oct.  21 

Belg.,  HoII..  Germ.  Oct.  30 

Belg..  Germany  Nov.  6 

From  Vaneaavar 

Mediterranean  Oct.  21  “Nereade”  Emnire  Shipping 

TO  EAST  AND  SOUTH  AFRICA 

Fran*  Montreal 

W/Coast  Africa  Oct.  19  “Cottrell”  Cunard  Steamship  Co. 

South  Africa  Oct.  22  "Richmond  Castle’'  Cunard  Steamship  Co. 

From  Vancoavtr 

Hawaii  Oct.  9  "Hawn  Planter”  Dingwall  Cotts 

South  Africa  Oct.  12  “I.ake  Pennask”  North  Pacific  Shipping 

South  Africa  Oct.  It  “Silve  Walnut”  Dingwall  Cotts 

Hawaii  Oct.  20  “Hawn  Ig>ager'’  Dingwall  Colts 

Orient  Oct.  21  “Vinunes”  Empire  Shipping 

Hawaii  Oct.  27  “Hawn  Craftsman"’  Dingwall  Cotts 

India  Nov.  4  “Deson  City"  Dingwall  Cotts 

TO  FAR  EAST.  INDL\  AND  STRAITS  SETTLEMENT 

From  Montraol 

India  Oct.  10  "City  of  Ely”  McLean  Kennedy 

Manila.  H’Kong.  Jap  Oct.  24  "City  of  Coventry”  McLean  Kennedy 

From  Vaneoovar 
From  Vaneoovar 

Orient  Oct.  7  “Kookaburra”  Empire  Shipping 

Manila,  Straits.  India  Oct.  12  “Slninal"  Dingwall  Cotts 

Manila,  Strts,  H.Kong  Oct.  12  “Rougalnville”  Balfour  Guthrie  (Canada) 

Manila,  India  Oct.  18  "I'trecht”  Dingwall  Cotts 

TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.  A. 

Fram  Mantraal 

Haiti,  Jamaica,  Pan.  Oct.  6 

Cuba.  Dm  Rep..  WI  Oct.  10 

Bahamas,  Jamaica  Oct.  12 

Bemuda.  W  I.  Oct.  13 

« South  America  Oct.  13 

Havana,  Vera  Cruz  Oct.  11 

P.Rico,  Venez..NWI  Oct.  17 

Central  America  Oct.  19 

Mexico,  Gulf  Ports  Oct.  22 

Bermuda,  SV.I.  Oct.  23 

Cuba,  Do.  Rep.,  'W.I.  Oct.  26 

Bahamas,  Jamaica  Oct.  27 

South  America  Oct.  27 

Central  America  Oct.  31 

Puerto  Rico,  Venezuela. 

and  N'.W.I.  Oct.  31  “.Stin  Valley"  Saguenay  Terminals 

Bahamas,  Jamaica  Nov.  1  “Candn.  Challenger"  Candn.  National  S.  S. 

Bermuda,  W.I.  Nov.  3  “Candn.  Conqueror”  Candn.  National  S.  S. 

South  America  .Nov.  5  “Mormaeger”  -Mtl.  Saguenay  Co. 

Fram  Vaneoavsr 

CLA,,  Canal,  W /Coast 

S.  America  Oct.  7  “Gunners  Knot"  C.  Gardner  Johnson 

C.A.  Canal.  Caribbean 

A  W/Coast  S.  Amer  Oct.  22  “Santa  Juana”  C.  Gardner  Johnson 

C.A.  Canal,  Caribbean 

A  W/Coast  .S.  Amer  Oct.  25  "Santa  Flavla”  C,  Gardner  Johnson 

C.A.,  Canal,  C,aribbean 

and  Coast  S.  A.  Oct.  28  “,\nchor  Hitch”  C.  Gardner  Johnson 

TO  PACIFIC  ISLANDS,  AUSTRALIA  AND  NEW  ZEALAND 

Fram  Montreal 

Australia  Oct.  8  "City  of  E<linhurgh”  Mti. -Australia  A  N.Z.  Line 

New  Zealand  Oct.  23  "Silver  Sandal"  Mtl. -Australia  &  NZ  Line 

Australia  Nov.  8  “Dorset”  .Mtl.  .Australia,  N.Z.  Line 

Fram  Vaneaavar 

Australia  Oct.  21  “Mlrrabooka"  Empire  Shipping 

South  Seas  Oct.  18  “Thor  I”  Empire  Shipping 

Australia  Late  Oct.  “Ventura”  Dingwall  Cotts 

NEWFOUNDLAND  SERVICE  FROM 

Halifax  Oct.  6  “Bedford 

Halifax  Oct.  ID  "Belle  Islf 

Montreal-St.  Johns  Oct.  10  “Novapor' 

Halifax  Oct.  13  “Fort  Ava 

Halifax  f)ct.  13  “Nova  Sco 

Halifax  Oct.  15  “Bedford 

Mtl.-Comer  Brook  Oct.  16  “Gulfport 

Moatreal-St.  Johns  Oct.  17  “raiiadiar 

Halifax  Oct.  19  “Belle  Isle 

Halifax  Oct.  23  “Bedford 

Halifax  Oct.  23  “Stuart  Pi 

Halifax  Oct,  27  "Newfoun 

Montreal-St.  Johns  Oct.  28  “Novaporl 

Halifax  Oct.  30  “P'ort  .Ava 

Mti.-(k>rner  Brook  Oct.  .30  “Gulfport' 

Montreal-St.  Johns  Nov.  4  “Canadiar 

TO  TEtrAVrV  AND  HAIFA 

MMitrtal  Oct.  4  **7^1  AtIv*’  March  Shippintf 


OPERATOR  OR  AGENT 


Cunard  Steamship  Co. 
March  vSh1ppin« 
Furness,  >Vjthv 
Furness,  Withy 
Cunard  Steamship  Co. 
Candn.  Pacific  S.S. 
Cunard  Steamship  Co. 
Cunard  Steamship  Co. 
Candn.  Pacific  S.S, 
Furness,  Withv 
Furness.  Withy 
Candn.  Pacific  S.S. 
Mcl.can  Kenneds 
Cunard  Steamship  Co. 
Shippinj?  I.imited 
Cunard  Steamship  Co. 
March  Shipping 
C.'imin.  Pacific  S^.S. 
V'urncss,  Withy 
McT.can  Kennedy 
Candn.  Pacific  S.S. 
Candn.  Pacific  S.S. 
Cunard  Steamship  Co. 
Furness,  Withy 
Furness,  Withy 
Furness,  With> 

Mclycan  Kennedy 
March  Shipping 
Candn.  Pacific  S.  S. 
Cunard  Steashipms  Co. 


"Dorelian’*  iR» 

"Sorcl’* 

'Manch.  Merchant*’  (R) 
•Cairnavon” 

“.^Scania**  < H> 
•Peaverhurn**  ^ 
Mjiurentia”  (R> 
'Igakonia” 

*Emp.  of  Canada** 
•Manch.  Begiment*’(R) 
•Izomion  City” 
•Peaverlakc” 

'Fanad  Head** 
‘IJsmoria**  <  R> 

'Irish  Hue” 
"Norwegi.in” 

•Sealmard  Trader*’ 
•PraverdcH”  (R!* 
‘Manchester  Port” 
•Rialto”  (R> 

'Empress  of  Fr.  (Ri 
•Reaverford” 

*.\l.satia” 

'Manch.  Commerce”  <R 
‘Manch.  Shipper”  (R) 
'Montreal  Cit5'” 

'Torn  Head”  ‘ 

‘Tridale” 

‘Kmp.  of  Canada** 
'Moveria'* 


INDUSTRIAL  SITES 
AVAILABLE 


Well  established  department  store  in  Mont¬ 
real  doing  over  $1,000,000  annually  and 
showing  good  profits,  will  sell  as  going  con¬ 
cern  with  or  without  property.  Owner  wishes 
to  retire.  Apply,  in  confidence:  Box  301,  The 
Financial  Times. 


STANLEY  M.  WEDD,  president 
of  the  Canadian  Bank  of  Com¬ 
merce,  whose  election  to  the  board 
of  directors  of  International  Busi¬ 
ness  Machines  Co.  Ltd.  is  an¬ 
nounced. 


Maurice  River,  cm  St.  I.jMvrencc 
River  —  has  many  Industrial  sites 
available.  Peep  >valer\vay,  r.ailroad 
facilities,  free,  express  delivery, 
nbiiudaut  and  cheap  power,  skilled 
labor. 


The  combined  area  of  the  Great 
miles, 


Canada’s  Patent  Act  defines  an 
invention  as  any  new  and  useful 
art.  process,  machine,  nianufac- 


LAkes  is  95.170  square 
more  than  a  third  of  the  area  of 
the  province  of  Alberta. 


ture  or  composition  of  matter,  or 
any  new  and  useful  improvement 
in  the  same. 


Cunard  Steamship  Co. 
Candn.  Pacific  S.S. 
Cnnard  Steamship  Co. 
Cunard  Steashipms  Co. 
Candn.  Pacific  S.  S, 


'Samaria**  iR) 
*F.nip.  of  Scotland* 
•Franconia”  |R> 
•Scythia” 

‘Enip.  of  Scotland’ 


Shipping  Limited 
Cunard  Steamship  Co. 
Swedish  -\mer.  Line 
March  Shipping 
March  Shipping 
Furness,  Withv 
Shipping  Limited 
Cunard  Steamship  Co. 
Swedish  .\mer.  Line 
Montreal  Shipping 
J^hlpping  Limited 
Montreal  Shipping 
Swedish  .\merican  Izine 
Furness,  Withv 
Saguenay  Terminals 
Shipping  Limited 
Shipping  Tzimiteil 
Candn.  Pacific  S.  S. 


‘I*ins  Willem  HI” 
•Woodfod” 
‘Torsholm” 
'.\nnemarie” 

‘Dido” 

‘Capo  Miseno** 

•Prlns  J.  W.  Friso** 

‘Wendover** 

‘Tiinaholm” 

‘Mont  Sandra” 

'Prins  Maurlts  " 

‘Mont  Gaspe” 
‘Svancholm” 

"San  Jose” 
‘RaTmeborg” 

‘Prlns  Alexander” 
‘Prins  W.  Van  Oranje* 
‘Beaverbrac” 


“East wave  * 
“Sundial” 

‘Tzandn.  Victor** 
“Lady  Nelson”  iR » 
‘Bowplate” 
“Svaneholm” 
‘Benny” 

‘Norse  Czaptain'* 
Vessel” 

'Canadian  Cruiser” 
•Polyriver” 
'C^anadian  Observer’ 
‘Bow  gran” 

*Atna” 


Saguenay  Terminals 
Saguenay  Terminals 
Candn  National  S.S. 
Candn  National  S.S. 
Cunard  Steamship  Co. 
Swedish  Atncrican  I.lne 
Saguenay  Terminals 
Robert  Refnrd  Co. 
Saguenay  Terminals 
Candn.  National  S.S. 
Saguenay  Terminals 
Candn  National  S..9. 
Cunard  Steamship  Co. 
Robert  Reford  Co. 


Robert  Reford  Co. 
Robert  Reford  Co. 
Clarke  Steamship  Co. 
Furness,  Withy 
Furness,  Withy 
Robert  Reford  Co. 
Clarke  Steamship 
Clarke  Steamship  Co. 
Robert  RefonI  Co. 
Robert  Reford  Co. 
Furness,  Withy 
Furness,  Withv 
Clarke  Steamship  Co. 
Furness,  Withv 
Clarke  Steamship  f>). 
Clarke  Steamship  Co. 


THESE  MEN  KNOW 


Top  row  (standing):  Hugh  Benham; 
regional  director  Prairie  region; 
Gerard  Gingras,  regional  director 
Province  of  Quebec;  N.  D.  Youngs 
regional  director  Province  of  Ontario. 
Bottom  row  (sitting):  Clyde  Wattf 
regional  director  Maritime  Region; 
J.  H.  Ratcliffe,  national  Payroll 
Savings  advisor;  L.  F.  Worsley, 
regional  director  Province  of  Britidt 
Columbia. 


The  Regional  Payroll  Savings  Directors  for  Canada  Savings  Bond  campaigns  combine  long  experience 
in  this  field.  Their  records  show  that  employees  of  more  than  3,000  Canadian  companies  have  invested 
their  savings  in  $636,923,400  of  Canada  Savings  Bonds  over  the  past  five  years.  Here  is  what  they 
say  today: 

“It  has  often  been  reported  to  us  that  the  Payroll  canvass  each  October. 

Savings  Plan  has  been  an  effective  force  toward  good  This  year,  when  Canada’s  great  rearmament  and 

personnel  relations  in  Canadian  plants  and  businesses.  capital  development  programmes  are  stretching  our 

It  has  benefitted  both  employer  and  employee.  resources  to  tlie  limit — personal  saving  takes  on  a  new 

Employers  also  know  that  without  this  convenient  importance.  The  Payroll  Savings  Plan  can  help  restrain 

method  hundreds  of  thousands  of  Canadians  would  pressures  that  threaten  our  economic  stability  at  a  ‘ 

find  it  difficult  to  .save.  These  are  reasons  why  more  critical  time.  Business  leaders  have  a  full  a})preciation 

than  90%  of  Canada’s  leading  executives  devote  their  of  this;  we  believe  it  will  encourage  even  greater 

personal  energy  and  enthusiasm  to  the  Payroll  Savings  personal  interest  in  the  campaign  this  October”. 


RESOURCES  OF  CANADA 
INVESTMENT  FUND 

LIMITED 


A  participation  in  the 
growth  of  Canada’s  natural  wealtli; 


SAVARD,  HODGSON  A  CO 


